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ss “nikoras” aqcionerebs 

pirobiTi mosazrbeba 

CavatareT ss “nikoras” (“kompania”) finansuri angariSgebis auditi, 
romelic Sedgeba 2017 wlis 31 dekembris mdgomareobiT momzadebuli 
finansuri mdgomareobis angariSgebisagan, aRniSnuli TariRiT 
damTavrebuli wlis sruli Semosavlis angariSgebis, sakuTari 
kapitalis cvlilebebis angariSgebisa da fuladi nakadebis 
angariSgebisagan, aseve finansur angariSgebaze darTuli SeniSvnebisgan, 
maT Soris, yvela mniSvnelovani saaRricxvo politikis mokle 
mimoxilvisgan. 

Cveni azriT, Cveni daskvnis – “pirobiTi mosazrebis safuZveli” – nawilSi 
aRwerili sakiTxis gavleniT ganpirobebuli SesaZlo Sedegebis garda, 
TandarTuli finansuri angariSgeba, yvela arsebiTi aspeqtis 
gaTvaliswinebiT, utyuarad da samarTlianad asaxavs kompaniis finansur 
mdgomareobas 2017 wlis 31 dekembris mdgomareobiT, agreTve misi 
saqmianobis finansur Sedegebsa da fuladi saxsrebis moZraobas 
aRniSnuli TariRiT dasrulebuli wlisTvis, finansuri angariSgebis 
saerTaSoriso standartebis Sesabamisad. 

pirobiTi mosazrebis safuZveli   

finansuri mdgomareobis angariSgebaSi 2017 wlis 31 dekembris 
mdgomareobiT manqana-danadgarebisa da aRWurvilobis sabalanso 
Rirebuleba Seadgens 869 aTas lars (2016 wlis 31 dekemberi:  1,323 aTas 
lars) (ix. finansuri angariSgebis SeniSvna 4). sawarmos buRaltruli 
aRricxvis sistemis bunebis gamo, Cven ver SevZeliT mogvepovebina 
sakmarisi da Sesaferisi auditoruli mtkicebulebebi manqana-
danadgarebisa da aRWurvilobis akumulirebuli cveTis sawyis naSTze. 
Sesabamisad, Cven ver SevZeliT gangvesazRvra aucilebeli iyo, Tu ara 
raime koreqtireba kompaniis manqana-danadgarebisa da aRWurvilobis 
sabalanso RirebulebaSi, 2017 wlis 31 dekembris mdgomareobiT 
momzadebul finansuri mdgomareobis angariSgebaSi, da amave TariRiT 
dasrulebuli wlis mogeba-zaralisa da sxva sruli Semosavlebis 

damoukidebeli   

auditoris daskvna 
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angariSgebaSi asaxul cveTis xarjebSi, romelic Seadgenda 285 aTas 
lars da romelic dakavSirebulia, manqana-danadgarebisa da 
aRWurvilobis aRniSnul nawilTan da imave periodis fuladi nakadebis 
angariSgebaSi naCveneb saoperacio saqmianobidan miRebul fulad 
nakadebSi.  

audits warvmarTavdiT auditis saerTaSoriso standartebis (ass-ebis) 
Sesabamisad. am standartebiT gansazRvruli Cveni pausxismgeblobebi 
detalurad aRwerilia Cveni daskvnis - “auditoris pasuxismgebloba 
finansuri angariSgebis auditze” - nawilSi. Cven damoukideblebi varT 
kompaniisgan im eTikuri normebis Sesabamisad, romlebic exeba Cven mier 
Catarebul finansuri angariSgebis audits saqarTveloSi arsebul 
moTxovnebTan; garda amisa, SevasruleT am normebiT gaTvaliswinebuli 
sxva eTikuri valdebulebebic. gvjera, rom Cven mier mopovebuli 
auditoruli mtkicebulebebi sakmaris da Sesaferisia Cveni pirobiTi 
mosazrebis gamoTqmisTvis aucilebeli safuZvls Sesaqmnelad.  

auditis ZiriTadi sakiTxebi 

auditis ZiriTad sakiTxad miiCneva iseTi sakiTxi, romelic, Cveni 
profesiuli SefasebiT, yvelaze mniSvnelovani iyo Cven mier Catarebuli 
mimdinare periodis finansuri angariSgebis auditSi. auditis ZiriTadi 
sakiTxebi SerCeulia im sakiTxebidan rac ganxiluli iyo 
meTvalyureobaze pasuxismgebel pirebTan, Tumca ar moicavs yvela 
sakiTxs, rac maTTan iqna ganxiluli. Cveni angariSis “pirobiTi 
mosazrebis safuZvlebis” abzacSi ganxilul sakiTxebTan damatebiT, 
auditis ZiriTad sakiTxebad CavTvleT agreTve qvemoT CamoTvlili 
sakiTxebi. aRniSnul sakiTxebTan dakavSirebuli Cveni auditoruli 
procedurebi dagegmilil iyo mTliani finansuri angariSgebis auditis 
konteqstSi. Cveni mosazreba finansur angariSgebaze ar aris 
modificirebuli qvemoT CamoTvlili arcerTi ZiriTadi sakiTxis gamo 
da Cven ar gamovTqvamT calke mosazrebas romelime am individualur 
sakiTxze. 

miwisa da Senobebis gadafaseba 

sawarmos miwisa da Senobebis wminda sabalanso Rirebuleba 29,585 aTas 
lars Seadgens (2016: 25,533 aTasi). sawarmos mTlian aqtivebSi miwisa da 
Senobebis naSTis wilis moculobis gamo da qvemoT aRwerili 
Sefasebebisa da msjelobebis gamo miwisa da Senobebis Sefaseba auditis 
procesSi mniSvnelovan yuradRebas moiTxovda. 

rogorc finansuri angariSgebis # 3.3 SeniSvnaSia aRniSnuli miwa da 
Senobebi, romlebic gamoiyeneba produqciis sawarmoeblad, 
misawodeblad, momsaxurebis gasawevad an administraciuli 
miznebisaTvis, finansuri mdgomareobis angariSgebaSi wardgenilia 
gadafasebuli RirebulebiT, rac maT samarTlian Rirebulebas 
warmoadgens Sefasebis TariRisaTvis. Sefaseba sawarmosagan 
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damoukidebeli serTificirebuli Semfaseblis mier aris Catarebuli. 
Sefasebis detalebi finansuri angariSgebis 4-e SeniSvnaSia wardgenili. 

Cven CavatareT Semdegi auditoruli procedurebi 

 SevafaseT gare Semfaseblis obieqturoba, kompetencia da 
damoukidebloba; 

 Semfaseblis mier momzadebuli Sefasebis angariSis  gadaxedviT 
movipoveT codna Semfaseblis mier Catarebuli samuSaos Sesaxeb, 
ganvixileT Catarebuli samusaoebis buneba, masStabi da mizani; 

 Semfaseblis mier gamoyenebuli ZiriTadi Semavali monacemebi 
SevadareT sajarod xelmisawvdom informacias da/an istoriul 
monacemebs; 

 ganvixileT gadafasebis Sedegebis aRricxvis saaRricxvo 
midgomebi; 

 gadavxedeT sawarmos finansur angariSgebaSi aRniSnul aqtivebTan 
dakavSirebul axsna-ganmartebiT informacias da SevadareT is finansuri 
angariSgebis Sesaferisi standartebis moTxovnebs; 

xelmZRvanelobisa da meTvalyureobaze pasuxismgebel pirTa 
pasuxismgebloba finansur angariSgebaze 

TandarTuli finansuri angariSgebis momzadebasa da samarTlian 
wardgenaze, finansuri angariSgebis saerTaSoriso standartebis 
Sesabamisad, pasuxismgebelia xelmZRvaneloba. xelmZRvanelobaa agreTve 
pasuxismgebeli iseT Sida kontrolze, romelsac igi aucileblad 
miiCnevs iseTi finansuri angariSgebis mosamzadeblad, romelic ar 
Seicavs TaRliTobiT an SecdomiT gamowveul arsebiTi uzustobas. 

finansuri angariSgebis momzadebisas xelmZRvanelobas evaleba, 
Seafasos kompaniis funqcionirebadobis unari da, aucileblobis 
SemTxvevaSi, finansuri angariSgebis SeniSvnebSi ganmartos sakiTxebi, 
romlebic dakavSirebulia sawarmos funqcionirebadobasTan da 
angariSgebis safuZvlad sawarmos funqcionirebadobis principis 
gamoyenebasTan, im SemTxvevis garda, ridesac xelmZRvanelobas 
ganzraxuli aqvs kompaniis likvidacia an saqmianobis Sewyveta, an Tu 
ara aqvs sxva realuri arCevani, ase rom ar moiqces. 

meTvalyureobaze pasuxismgebeli pirebi pasuxismgeblebi arian kompaniis 
finansuri angariSebis momzadebisa da wardgenis procesis 
zedamxedvelobaze. 
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auditoris pasuxismgebloba finansuri angariSgebis auditze  

Cveni mizania, movipovoT dasabuTebuli rwmuneba imis Taobaze, mocemuli 
finansuri angariSgeba mTlianobaSi Seicavs Tu ara TaRliTobiT an 
SecdomiT gamowveul arsebiT uzustobas da warvadginoT auditoruli 
daskvna, romelic moicavs Cvens mosazrebas. dasabuTebuli rwmuneba  
maRali donis rwmunebaa, magram ar aris imis garantia, rom ass-ebis 
Sesabamisad Catarebuli auditi yovelTvis gamoavlens nebismier arsebiT 
uzustobas, romelic arsebobs. uzustobebi SeiZleba gamowveuli iyos  
TaRliTobiT an SecdomiT da arsebiTad miiCneva im SemTxvevaSi, Tu 
gonivrul farglebSi, mosalodnelia, rom isini, cal-calke an 
erToblivad, gavlenas moaxdenen im momxmareblebis ekonomikur 
gadawyvetilebebze, romlebic daeyrdnobian warmodgenil finansur 
angariSgebas. 

ass-ebis Sesabamisad auditis Catareba iTvaliswinebs auditoris mier  
profesiuli gansjis gamoyenebas da profesiuli skepticizmis 
SenarCunebas auditis procesSi. garda amisa, Cven: 

 vadgenT da vafasebT TaRliTobiT an SecdomiT gamowveul,  finansuri 
angariSgebis arsebiTi uzustobebis  riskebs; vgegmavT da vatarebT am 
riskebze reagirebisTvis gamiznul auditorul procedurebs da vkrebT 
iseT auditorul mtkicebulebebs, romlebic sakmarisi da Sesaferisi 
iqneba Cveni mosazrebis gamoTqmisTvis aucilebeli safuZvlis 
Sesaqmnelad. riski imisa, rom ver gamovlindeba TaRliTobiT gamowveuli 
arsebiTi uzustoba ufro maRalia, vidre riski imisa, rom ver 
gamovlindeba SecdomiT gamowveuli uzustoba, radgan TaRliToba 
SeiZleba gulisxmobdes farul SeTanxmebas, gayalbebas, operaciebis 
ganzrax gamotovebas, auditorisaTvis winaswarganzraxulad araswori 
informaciis miwodebas an Sida kontrolis ignorirebas. 

 Cven SeviswavliT auditisTvis Sesaferis Sida kontrolis 
saSualebebs, raTa davgegmoT konkretuli garemoebebis Sesaferisi 
auditoruli procedurebi da ara im mizniT, rom mosazreba gamovTqvaT 
kompaniis Sida kontrolis efeqtianobaze. 

 vafasebT xelmZRvanelobis mier gamoyenebuli saaRricxvo politikis 
mizanSewonilobas, xelmZRvanelobis mier gansazRvruli saaRricxvo 
Sefasebebis dasabuTebulobasa da Sesabamisi axsna-ganmartebebis 
marTebulobas. 

 daskvna gamogvaqvs xelmZRvanelobis mier angariSgebis safuZvlad 
sawarmos funqcionirebadobis principis gamoyenebis mizanSewonilobaze, 
xolo mopovebul auditorul mtkicebulebebze dayrdnobiT vadgenT, 
arsebobs Tu ara raime movlenebTan an pirobebTan dakavSirebuli 
arsebiTi ganusazRvreloba, rac  mniSvnelovan eWvs gamoiwvevda 
kompaniis funqcionirebadobis unarTan dakavSirebiT. Tu davaskvniT, rom 
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aTasi lari 

 SeniSvna 

 2017 wlis 
31 

dekemberi 
(audi-

rebuli)  

2016 wlis 
31 

dekemberi 
(araaudi-
rebuli)  

2015 wlis 
31 

dekemberi 
(araaudi-
rebuli) 

Aqtivebi         

grZelvadiani aqtivebi         

ZiriTadi saSualebebi  4  30,976  27,437  29,376 

aramaterialuri aqtivebi  5  323  182  211 

gacemuli sesxi  6  17,078  -  660 

investiciebi Svilobil sawarmoSi  7  29,415  28,207  27,659 

sxva finansuri aqtivebi    20  16  11 

    77,812  55,842  57,917 

moklevadiani aqtivebi         

savaWro da sxva moTxovnebi  8  1,020  898  1,369 

mimdinare sagadasaxado aqtivi    47  53  59 

sxva mimdinare aqtivebi    527  569  347 

fuli xelze da sabanko angariSebze  9  72  17  9 

    1,666  1,537  1,784 

         

sul aqtivebi    79,478  57,379  59,701 

 

finansuri mdgomareobis angariSgeba 
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aTasi lari 

 SeniSvna 

 2017 weli 

(audirebuli)  

2016 weli 

(araaudirebuli) 

Semosavali  14  6,188  5,593 

produqciis gayidvidan miRebuli 
Semosavali 

 

  615  391 

რealizebuli produqciis 
TviTRirebuleba 

 

  (505)  (368) 

saerTo mogeba    6,298  5,616 

       

distribuciisa da marketingis 
xarjebi 

 

15  (86)  (116) 

administraciuli xarjebi  16  (5,287)  (3,495) 

Semosavali dividendebidan    7,765  6,120 

Sedegi saoperacio saqmianobidan    8,690  8,125 

       

finansuri Semosavali    759  5 

finansuri xarjabi    (1,621)  (903) 

sxva finansuri xarjabi  17  (1,777)  (616) 

sxva arasaoperacio 
Semosavali/(xarjebi) 

 

14  5,047  (428) 

mogeba dabegvramde    11,098  6,183 

       

mogebis gadasaxadi  18  (6)  (319) 

wlis mogeba    11,092  5,864 

       

sxva sruli Semosavali       

erTeulebi romlebic momavalSi 
ar gadaklasificirdeba mogeba-
zaralSi 

 

     

ZiriTadi saSualebis gadafaseba 
 

  3,644  521 

sul wlis sruli Semosavali    14,736  6,385 

       

       

mogeba-zaralisa da sxva sruli 

Semosavlis angariSgeba 
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aTasi lari      

  

saaqcio 
kapitali  

gamosyiduli 
Cveulebrivi 

aqciebi  

gadafasebis 
rezervi  

akumulirebuli 
mogeba / zarali  sul 

2016 wlis 01 ianvari (araaudirebuli)  34,351  (1,294)  4,229  10,628  47,914 

wlis mogeba  -  -  -  5,864  5,864 

Gadavadebuli gadasaxadis Sebrunebuli efeqti 

gadafasebis rezervze  -  -  521  -  521 

wlis mTliani sruli Semosavali  -  -  521  5,864  6,385 

privilegirebuli aqciebis gamoSveba  1,872  -  -  -  1,872 

privilegirebuli aqciebis gamosyidva  (1,462)  -  -  -  (1,462) 

Dividendebi  -  -  -  (5,929)  (5,929) 

gayiduli aqtivebis akumulirebuli gadafasebis 

rezervis gadatana dagrovil mogebaze  -  -  (1,083)  1,083  - 

operaciebi aqcionerebTan  410  -  (1,083)  (4,846)  (5,519) 

           

2016 wlis 31 dekemberi (araaudirebuli)  34,761  (1,294)  3,667  11,646  48,780 

 

 

 

 

kapitalis cvlilebebis angariSgeba 
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kapitalis cvlilebebis angariSgeba (gagrZeleba) 
aTasi lari           

  

saaqcio 

kapitali  

gamosyiduli 

Cveulebrivi 

aqciebi  

gadafasebis 

rezervi  

akumulirebuli 

mogeba / zarali  sul 

2016 wlis 31 dekemberi (araaudirebuli)  34,761  (1,294)  3,667  11,646  48,780 

wlis mogeba  -  -  -  11,092  11,092 

gadafasebis nameti  -  -  3,644  -  3,644 

wlis mTliani sruli Semosavali  -  -  3,644  11,092  14,736 

Cveulebrivi aqciebis gamosyidva  (3,503)  -  -  -  (3,503) 

dividendebi  -  -  -  (8,300)  (8,300) 

gayiduli aqtivebis akumulirebuli gadafasebis 

rezervis gadatana dagrovil mogebaze  -  -  (27)  27  - 

operaciebi aqcionerebTan  (3,503)  -  (27)  (8,273)  (11,803) 

           

2017 wlis 31 dekemberi  31,258  (1,294)  7,284  14,465  51,713 
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aTasi lari 2017 weli 

(audirebuli)  

2016 weli 

(araaudirebuli) 

fuladi nakadebi saoperacio saqmianobidan    

wlis mogeba 11,092  5,864 

koreqtirebebi:    

cveTa da amortizacia 698  913 

Svilobilis aqciebze dividendis gadaxda (1,100)  - 

Semosavali dividendidan (7,765)  (6,120) 

saprocento xarji 1,587  907 

finansuri Semosavali  (759)  - 

mogebis gadasaxadis xarji/(aRdgena) 6  319 

mogeba/zarali kursTaSoris sxvaobidan 1,748  683 

saoperacio Sedegi sabrunav kapitalSi 
cvlilebamde 5,507  2,566 

    

cvlileba savaWro da sxva moTxovnebSi (493)  471 

cvlileba sxva mimdinare aqtivebSi 42  (222) 

cvlileba savaWro da sxva valdebulebebSi 941  (783) 

gadasaxdeli dividendebi 539  - 

fuladi nakadebi saoperacio saqmianobidan 6,536  2,032 

    

gadaxdili procenti (1,562)  (907) 

miRebuli procenti 740  - 

gadaxdili mogebis gadasaxadi -  (313) 

wminda fuladi nakadebi saoperacio saqmianobidan 5,714  812 

    

  

fuladi nakadebis angariSgeba 
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fuladi nakadebis angariSgeba 

(gagrZeleba) 
aTasi lari 2017 weli 

(audirebuli)  

2016 weli 

(araaudirebuli) 

fuladi nakadebi sainvesticio saqmianobidan    

ZiriTadi saSualebebis SeZena (613)  (2,355) 

aramaterialuri aqtivebis SeZena (167)  - 

gacemuli sesxebi (16,741)  - 

ZiriTadi saSualebebis gayidva 408  3,450 

gacemuli sesxebidan miRebuli fuladi saxsrebi 987  660 

miRebuli dividendebi 7,765  6,120 

Svilobil sawarmoSi wilis gazrda (1,213)  (573) 

zrunvelyofili sabanko depozitebis Semcireba -  21 

wminda fuladi nakadebi sainvesticio 
saqmianobidan (9,574)  7,323 

fuladi nakadebi safinanso saqmianobidan    

gadaxdili dividendebi (7,200)  (5,929) 

privilegirebuli aqciebis gamoSvebidan miRebuli 

fuladi saxsrebi -  1,872 

sesxebidan miRebuli fuladi saxsrebi 23,151  4,935 

privilegirebuli aqciebis gamosyidva (5,177)  (1,462) 

sesxebze gadaxdili fuladi saxsrebi (30,630)  (7,541) 

obligaciebis gamoSveba 23,775  - 

wminda fuladi nakadebi safinanso saqmianobidan 3,919  (8,125) 

    

fulis xelze da sabanko angariSebze wminda zrda 59  10 

ucxouri valutis efeqti fulze (4)  (2) 

fuladi saxsrebi xelze da sabanko angariSebze 

periodis dasawyisSi 17  9 

fuladi saxsrebi xelze da sabanko angariSebze 

periodis bolos 72  17 
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1 ZiriTadi saqmianoba da zogadi informacia  

ss “nikora” mis Svilobil sawarmoebTan erTad (“jgufi”) aris wamyvani 
kvebis produqtebis mwarmoebeli da distributori saqarTvelos 
bazarze. ss “nikora”, jgufis saTao kompania, 1998 wels daarsda 
rogorc SezRuduli pasuxismgeblobis sazogadoeba, romlis mTavar 
saqmianobas xorc-produqtebis warmoeba warmoadgenda, male moipova 
Zlieri sabazro pozicia da daaarsa ramdenime kompania sacalo 
vaWrobis, distribuciisa da sakvebis warmoebis sferoSi. 

ss “nikora” daregistrirebulia misamarTze: m. qavTaraZis 11, Tbilisi, 
saqarTvelo. 

kompaniis dasaqmebulTa saSualo raodenoba 2017 wels Seadgenda 210 
TanamSromels (2016: 205 TanamSromeli). 

2 Sedgenis safuZveli 

2.1 gancxadeba Sesabamisobis Taobaze 

warmodegenili finansuri angariSgeba momzadebulia buRaltruli 
aRricxvis saerTaSoriso standartebis sabWos (basss) mier 
gamoqveynebuli finansuri angariSgebis saerTaSoriso standartebis 
(fass) Sesabamisad. es aris kompaniis individualuri finansuri 
angariSgeba, menejmentma agreTve moamzada da waradgina jgufis 
konsolidirebuli finansuri angariSgeba. Svilobili kompaniebis 
CamonaTvali, maTi dasaxelebis, saqmianobis sferos, da mflobelobis 
Tanafardobis Sesaxeb ix. SeniSvna 7-Si. 

2.2 momzadebis safuZveli 

finansuri angariSgeba momzadda istoriuli Rirebulebis principze 
dayrdnobiT, garda zogierTi finansuri instrumentisa, romlebic 
asaxulia momavali fuladi nakadebis mimdinare diskotirebuli 
RirebulebiT. TiToeuli kategoriis aqtivebisa da valdebulebebis 
Sefasebis detalebi ganxilulia qvemoT mocemul SeniSvnebSi. 

2.3 saoperacio da angariSgebis valuta 

saqarTvelos erovnuli valuta aris qarTuli lari, romelic aris 
kompaniis funqcionaluri valuta, radgan igi yvelaze saukeTesod 
asaxavs kompaniis operaciebisa da kompaniis samoqmedo garemoSi 
mimdinare ekonomikuri movlenebis Sinaarss. 

finansuri angariSgebis axsna-

ganmartebiTi SeniSvnebi 
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finansuri angariSgeba warmodgenilia qarTul larSi, aTasebSi. yvela 
finansuri monacemi warmodgenili larebSi damrgvalebulia uaxloes 
aTasamde. 

2.4 Sefasebebis da mosazrebebis gamoyeneba 

winamdebare angariSgebis finansuri angariSgebis saerTaSoriso 
standartebis Sesabamisad momzadebisaTvis, xelmZRvanelobam gaakeTa 
kritikuli Sefasebebi, romlebic gavlenas axdenen angariSgebaSi 
warmodgenili aqtivebisa da valdebulebebis Tanxebze finansuri 
angariSgebis TariRisaTvis, agreTve saangariSgebo periodis Sesabamis 
Semosavlebze da xarjebze. konkretuli sferoebi, sadac mniSvnelovani 
Sefasebebi da msjelobebia gamoyenebuli, an sadac gamoyenebuli 
daSvebebi da saaRricxvo Sefasebebi mniSvnelovan gavlenas axdens 
finansur angariSgebaze, ganxilulia 20-e SeniSvnaSi. 

2.5 axali da Sesworebuli standartebis gamoyeneba 

kompaniam mimdinare wels gamoiyena buRaltruli aRricxvis 
standartebis saerTaSoriso sabWos da finansuri angariSgebis 
interpretirebis saerTaSoriso komitetis mier gamoSvebuli yvela is 
axali an gadaxedili standarti da interpretacia, romelic 
gamosayeneblad savaldebuloa 2017 wlis 1 ianvars dawyebuli 
saangariSgebo periodebisaTvis da Seesabameba kompaniis operaciebs. 

am cvlilebebis gavlena da buneba ganxilulia qvemoT. miuxedavad 
imisa, rom es axali standartebi da damatebebi pirvelad 
gamoyenebulia 2017 wels, maT ar aqvT arsebiTi gavlena kompaniis 
wliur finansur angariSgebaze.  

axali da gadaxedili standartebi da interpretaciebi, romlebic 
efeqturia 2017 wlis 1 ianvridan dawyebuli periodebisaTvis. 

ganmartebebis iniciativa (ganaxlebebi bass 7-Si fuladi saxsrebis 
moZraobis angariSgeba). 

bass 7-Si Setanili ganaxlebebi, romlebic 2017 wlis 1 ianvridanaa 
ZalaSi, moiTxoven ganmartebebis wardgenas valdebulebebSi finansuri 
aqtivobebis Sedegad gamowveuli cvlilebebis Sesaxeb. kompania 
aRniSnul cvlilebebs akategorizebs fulis moZraobidan 
cvlilebebad da arafulad cvlilebebad da Semdeg kidev yofs 
qvekategoriebad, rogorc amas bass 7 moiTxovs (ix. SeniSvna 25). 

wliuri ganaxlebebi 2014-2016 

2014-2016 wlis ganaxlebebis mixedviT umniSvnelo cvlilebebi Sevida 
sxvadasxva fass-ebSi. kompaniasTan dakavSirebuli cvlilebebi 
Sejamebulia qvemoT. 

fass 12 “ganmartebiTi SeniSvnebi sxva sawarmoebSi monawileobis 
Sesaxeb” standartis moqmedebis sferos dazusteba. 
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fass 12-is cvlilebis gamoyeneba moiTxoveba retrospeqtulad bass-8-
is Sesabamisad. 

standartebi, ganaxlebebi da arsebuli standartebis 
interpretaciebi, romlebic jer araa ZalaSi Sesuli da romelTa 
adaptireba jer ar momxdara kompaniis mier. 

winamdebare finansuri angariSgebis xelmoweris TariRisaTvis, 
zogierTi axali standarti, Sesworeba da arsebuli standartebis 
interpretacia, gamoqveynebuli basss–s mier, jer araa ZalaSi Sesuli 
da maTi adaptireba ar momxdara kompaniis mier. 

xelmZRvaneloba moelis, rom yvela Sesabamisi debuleba iqneba 
danergili kompaniis saaRricxvo politikaSi maTi ZalaSi Sesvlis 
Semdeg pirvelive saaRricxvo periodSi. informacia, axal 
standartebze, Sesworebebsa da interpretaciebze, romlebic 
Seesabameba kompaniis finansur angariSgebas, mocemulia qvemoT. sxva 
axali standartebi da interpretaciebi, romlebic ukve gamocemulia, 
mosalodnelia, rom arsebiT gavlenas ar iqoniebs kompaniis 
angariSebze. 

fass 9 “finansuri instrumentebi”  

saerTaSoriso buRaltruli aRricxvis standartebis sabWom basss-m 
gamoaqveyna Tavisi bolo cvlileba fass 9 “finansuri instrumenteb”-
Tan dakavSirebiT, romelic Caanacvlebs bass 39 “finansuri 
instrumentebi”: aRiareba da Sefaseba. axali standarti mniSvnelovan 
cvlilebebs axdens finansuri aqtivebis klasifikaciasa da Sefasebaze 
da Semoaqvs axali gansazRvreba “mosalodneli zarali” finansuri 
aqtivebis gaufasurebisTvis. fass 9, aseve gvTavazobs axal 
saxelmZRvanelo miTiTebebs hejirebis aRricxvaze. 

kompaniis xelmZRvanelobam jer kidev unda Seafasos am axali 
standartis gavlena kompaniis finansur angariSgebaze. axali 
standarti moTxovnis mixedviT, gamoyenebuli unda iyos saangariSo 
wlis dasawyisSi an 2018 wlis 1 ianvris Semdeg. 

fass 16 “ijara” 

fass 16 warmoadgens axal moTxovnebs ijaris aRricxvasTan 
dakavSirebiT. fass 16 moiTxovs ijara aRiricxos finansuri 
mdgomareobis angariSgebaSi, rogorc aqtivi “gamoyenebis uflebiT” da 
saijaro valdebuleba. 

fass 16 aseve: 

• cvlis ijaris ganmartebas; 

• awesebs moTxovnebs, Tu rogor aRvricxoT aqtivi da 
valdebuleba, aseve rTuli sakiTxebi, rogorebicaa arasaijaro 
elementebi, cvladi ijaris gadasaxadebi da ijaris (gamoynebis) vada;  

• iTvaliswinebs gamonaklisebs moklevadian ijaraze da dabali 
Rirebulebis mqone aqtivebis ijarebze; 
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• cvlis aRricxvas gayidvis da ukuijaris garigebebze; 

• ZiriTadad inarCunebs bass 17-is midgomas; 

• gvacnobs axsna ganmartebiTi SeniSvnebis axal moTxovnebs. 

fass 16 ZalaSi Seva 2019 wlis 1 ianvridan. standartis vadamdeli 
gamoyeneba nebadarTulia im SemTxvevaSi, Tu gaTvaliswinebuli iqneba 
fass 15 “amonagebi momxmareblebTan gaformebuli kontraqtebidan.” 
xelmZRvanelobas jer ar Seufasebia am cvlilebis gavlena finansur 
nagariSgebaze. 

fass 15 “amonagebi momxmareblebTan gaformebuli kontraqtebidan”  

fass 15 warmoadgens axal moTxovnas amonagebis aRiarebasTan 
dakavSirebiT da igi anacvlebs bass 18 amonagebs, bass 11 samSeneblo 
kontraqtebs da ramdenime amonagebTan dakavSirebul standartebs. 
axali standarti ayalibebs kontrolTan dakavSirebuli amonagebis 
aRiarebis models da iZleva saxelmZRvanebul miTiTebes sxvadasxva 
sferoebze, romlebic arsebul fass-ebSi ar iyo detalurad 
ganxiluli, maT Soris, rogor aRiricxos buRaltrulad 
mravalprofiliani valdebulebebi, cvalebadi anazRaureba, fuladi 
saxsrebis dabrunebis valdebulebebi, Sesyidva dabrunebis uflebiT 
da sxva msgavsi kompleqsuri sakiTxebi.   

fass 15 ZalaSi Sedis 2018 wlis 1 ianvridan. kompaniis menejments jer 
ar Seufasebia am standartTan dakavSirebuli efeqti ra gavlenas 
iqoniebs finansur angariSgebaze momavalSi. 

3 buRaltruli aRricxvis mniSvnelovani politika 
3.1 finansuri angariSgebis saerTaSoriso standartebis pirvelad 

gamoyenebis zogadi pirobebi 

finansuri angariSgeba momzadebulia finansuri aRricxvis 
saerTaSoriso standartebis (fass) Sesabamisad, romlebic moqmedia 
2017 wlis 31 dekembris mdgomareobiT. 

saaRricxvo politikis cnebebi gamoyenebulia finansur angariSgebaSi 
warmodgenili TiToeuli periodisaTvis. 

miuxedavad amisa,  kompania amzadebda garkveul finansur informacias 
mSobeli kompaniis konsolidaciis miznebisTvis, romelic wina wlebSi 
warmoadgenda fass-ebis mixedviT momzadebul saerTo daniSnulebis 
finansur angarisgebas, Tavad kompanias ar warudgenia saerTo 
daniSnulebis finansuri angarisgeba gare momxmareblebisaTvis wina 
periodebSi, Sesabamisad es finansuri angariSgeba warmoadgens fass 
standartebis Sesabamis pirvel pinansur angarisgebas. kompaniam 
finansuri angariSgebis mosamzadeblad gamoiyena fass 1 finansuri 
angariSgebis saerTaSoriso standartebis pirvelad gamoyeneba. 

SeniSvna 2.5-Si ixileT standartebi da interpretaciebi, romlebic 
gamocemuli iyo, magram jerjerobiT ar iyo efeqturi da ar 
gamoyenebula adreulad kompaniis mier. 
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3.2 ucxouri valuta 

ucxour valutaSi ganxorcielebuli operaciebi 

finansuri angariSgebis momzadebis miznebisaTvis, saangariSgebo 
valutisagan (lari) gansxvavebul, ucxour valutaSi 
ganxorcielebuli operaciebi gadaiyvaneba tranzaqciis 
ganxorcielebis dRisTvis saqarTvelos erovnuli bankis mier 
dadgenili gacvliTi kursis mixedviT. angariSgebis TariRisTvis, 
ucxour valutaSi denominirebuli fuladi muxlebi 
gadaangariSebulia amave TariRisTvis arsebuli erovnuli bankis mier 
dadgenili gacvliTi kursiT, romelic 2017 wlis 31 dekembers erTi 
amerikuli dolarisTvis Seadgens 2.5922 lars da erTi evrosaTvis 
Seadgens 3.1044 (2016 wlis 31 dekemberi: erTi amerikuli dolari 2.6468 
lari, erTi evro 2.7940). arafuladi muxlebis gadaangariSeba wlis 
bolo kursiT ar xdeba da isini balansSi wardgenilia istoriuli 
RirebulebiT (larSi gadayvanilia operaciis ganxorcielebis dRis 
kursiT), garda realuri RirebulebiT wardgenili arafuladi 
muxlebisa, romlebic larSi gadayvanilia maTi realuri Rirebulebis 
Sefasebis dRis Sesabamisi kursiT. 

sakurso sxvaobiT gamowveuli sxvaobebi asaxulia mogeba-zaralis 
angariSgebaSi.  

3.3 ZiriTadi saSualebebi 

produqciis warmoebis, miwodebis an administraciuli miznebisTvis 
gamoyenebuli miwa da Senobebi finansuri mdgomareobis angariSgebaSi 
wardgenilia gadafasebuli RirebulebiT, rac Semcirebulia bolo 
gadafasebis Semdeg dagrovili cveTiT da dagrovili gaufasurebis 
zaralis (Tuki gaufasurebas qonda adgili) RirebulebiT. ZiriTadi 
saSualebis gadafasebis dros, gadafasebis dRisaTvis dagrovili 
cveTa akldeba mTlian sabalanso Rirebulebas da neto Tanxa 
gadaangariSdeba aqtivis gadafasebuli TanxiT. gadafasebebi 
damoukidebel SemfasebelTa mier tardeba sakmarisi sixSiriT, im 
mizniT, rom aqtivis sabalanso Rirebuleba arsebiTad ar 
gansxvavdebodes im Rirebulebisagan rac mas eqneboda periodis 
bolos, rom momxdariyo misi realuri Rirebulebis Sefaseba. 

ZiriTadi saSualebebis gadafasebidan miRebuli Semosavali CairTveba 
sxva srul SemosavlebSi (garda im SemTxvevisa rodesac imave aqtivTan 
dakavSirebuli gadafasebis rezervis Semcireba wina periodSi ukve 
aRiarebuli iyo mogeba-zaralSi, aseT SemTxvevaSi gadafasebis 
rezervis zrda mogeba-zaralze aRiricxeba wina periodSi 
Semcirebuli Tanxis moculobiT), xolo gadafasebis rezervi 
kapitalSi. sabalanso Rirebulebis Semcireba, romelic gamowveulia 
gadafasebiT aRiricxeba mogeba-zaralSi, radgan sabalanso 
Rirebuleba aRemateba ZiriTadi saSualebis realur Rirebulebas, 
xolo Tu arsebobs wina periodSi ZiriTadi saSualebis gadafasebiT 
warmoqmnili rezervi xdeba misi Semcireba. 
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gadafasebis rezervis gadatana xdeba gaunawilebel mogebaze Tu moxda 
masTn dakavSirebuli ZiriTadi saSualebis gayidva an sxva formiT misi 
aRiarebis Sewyveta. 

sxva ZiriTadi saSualebebi, garda miwisa da Senobebisa, aRiricxeba 
TviTRirebulebiT, rac mcirdeba dagrovili cveTisa da dagrovili 
gaufasurebis zaralis TanxebiT. TviTRirebuleba ganisazRvreba 
Sesyidvis fasiT, importTan dakavSirebuli gadasaxadebiT, 
gamouqviTavi gadasaxadebiTa da sxva pirdapiri xarjebiT. roca 
ZiriTadi saSualebebi Seicavs sxvadasxva komponentebs, romlebsac 
gaaCniaT sxvadasxva sargeblobis vadebi, isini aRiricxebian calk-
calke, rogorc ZiriTadi saSualebebis calkeuli komponentebi. 

mSenebare ZiriTadi saSualebebi, romlebic gamiznulia warmoebisTvis, 
gasaqiraveblad an miznebisTvis, romelic jer ar aris gansazRvruli, 
aRiricxeba TviTRirebulebiT, gamoklebuli gaufasurebis zarali. 
Rirebuleba moicavs pirdapir xarjebs, mwyobrSi moyvanisa da montaJis 
xarjebs, aseve profesionaluri momsaxurebisa da sesxebTan 
dakavSirebul xarjebs romelic kapitalizirdeba kompaniis politikis 
Sesabamisad.  

mogeba, an zarali, romelic warmoiSveba aqtivis gayidvidan an 
Camoweridan, ganisazRvreba sxvaobiT, miRebul sargebelsa da 
sabalanso Rirebulebas Soris da aRiardeba mogeba-zaralis 
angariSgebaSi. 

xarjebi dakavSirebuli ZiriTadi saSualebebis komponentebis 
CanacvlebasTan aRricxulia damoukideblad, kapitalizirdeba im 
komponentis sabalanso RirebulebasTan erTad, romelic Camoweril 
iqna. sxva danaxarjebi kapitalizirdeba im SemTxvevaSi, Tu 
SesaZlebelia ekonomikuri sargeblis miReba momavalSi. yvela sxva 
xarji, maT Soris SekeTeba-ganaxleba, aRiardeba mogeba-zaralis 
angariSgebaSi misi moxdenisTanave. 

cveTis xarji aRiardeba mogeba-zaralis angariSgebaSi an emateba sxva 
aqtivebis sabalanso Rirebulebas Semcirebadi naSTis meTodiT, 
TiToeuli aqtivis sasargeblo momsaxurebis vadis Sefasebis 
safuZvelze. cveTis daricxva iwyeba mas mere, rac SesaZlebelia 
aqtivis gamoyeneba. ZiriTadi saSualebebis jgufebisTvis 
gansazRvruli Sesabamisi sasargeblo momsaxurebis vadebi 
warmodgenilia Semdeg cxrilSi: 

Senoba nagebobebi -    30 weli 
manqana-danadgarebi da 
mowyobilobebi 

-    5 weli 

ofisis aRWurviloba, aveji da 
inventari 

-    5 weli 

satransporto saSualebebi -    5 weli   
ijariT aRebuli qonebis 
keTilmowyoba 

-    7-10  weli 
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3.4 aramaterialuri aqtivebi 

kompaniis mier SeZenili aramaterialuri aqtivebi, romelTac aqvT 
SezRuduli sasargeblo momsaxurebis vada, warmodgenilia 
TviTRirebulebiT, romelsac gamoklebuli aqvs dagrovili 
amortizacia da gaufasurebis zarali. 

SezRuduli sasargeblo momsaxurebis vadis mqone aramaterialuri 
aqtivebisTvis amortizaciis daricxva xdeba mogeba-zaralis 
angariSgebaSi Semcirebadi naSTis meTodiT maTi sasargeblo 
momsaxurebis vadis Sesabamisad, romelic saSualod Seadgens 5-7 wels, 
programuli uzrunvelyofisaTvis, uflebebisaTvis da sxva. 

ganusazRvreli vadis mqone aramaterialur aqtivebs amortizacia ar 
ericxeba, nacvlad amisa, yovelwliurad mowmdeba gaufasurebaze maTi 
anazRaurebadi Rirebulebis SedarebiT sabalanso RirebulebasTan da 
yovelTvis rodesac arsebobs raime niSani imisa, rom aramaterialuri 
aqtivi SesaZloa gaufasurebuli iyos. 

3.5 investiciebi Svilobil sawarmoebSi 

investiciebi Svilobil sawarmoebSi aRiricxeba TviTRirebulebiT. 
Svilobili sawarmoebidan miRebuli dividendebi aRiardeba 
individualur finansur angariSgebaSi, rodesac warmoiSveba 
kompaniis mier dividendis miRebis ufleba. dividendebi asaxulia 
mogebaSi an zaralSi. 

3.6 ijara 

bass 17 ijaris mixedviT, ijara klasificirdeba finansur ijarad, Tu 
igi iTvaliswinebs faqtobrivad aqtivis flobasTan dakavSirebuli 
yvela riskisa da ekonomikuri sargeblis gadacemas. ijaris vadis 
dasawyisSi moijarem finansuri ijara unda unda aRiaros rogorc 
aqtivebi, saijaro aqtivis realuri Rirebulebis toli TanxiT an, Tu 
masze naklebia, saijaro gadasaxdelebis dRevandeli RirebulebiT 
gauTvaliswinebeli (Tavdapirveli) xarjebis damatebiT, aseTis 
arsebobis SemTxvevaSi. Sesabamisi Tanxa aRiarebul unda iqnes 
finansuri ijaris valdebulebad, imis miuxedavad rom, zogierTi 
saijaro gadasaxdelebi gadasaxdelia ijaris gacemis dRidan. 

finansuri ijariT aRebuli ZiriTadi saSualebebis Semdgomi aRricxva, 
magaliTad cveTis meTodi da sasargeblo momsaxurebis vada, 
Seesabameba kompaniis mier iuridiulad flobil Sesadaris aqtivebs. 
Sesabamisi finansuri ijaris valdebuleba mcirdeba saijaro 
gadasaxdleebs gamoklebuli saprocento danaxaarjiT, romelic 
aRiricxeba finansur xarjad. saijaro gadasaxdelebis saprocento 
elementi warmoadgens mudmiv proporcias, saangariSgebo periodis 
valdebulebebis naSTis mimarT da xarjad aRiardeba mogeba-zaralSi 
im periodSi, rodesac iqneba gaweuli. 

yvela sxva ijara aRiarebulia rogorc saoperacio ijara. gadaxdebi 
saoperacio ijaris xelSekrulebis Sesabamisad aRiarebulia xarjebSi. 
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masTan dakavSirebuli xarjebi, rogoricaa Senaxvis da sadazRvevo 
xarjebi, aRiardeba rogorc gaweuli xarji. 

3.7 finansuri instrumentebi 

finansuri instrumentebis aRiareba, Sefaseba da Camowera 

finansuri aqtivi da finansuri valadebuleba aRiardeba, mas Semdeg, 
rac kompania xdeba finansuri instumentis saxelSekrulეbo pirobebis 
monawile. 

finansuri aqtivebis aRiareba wydeba, rodesac finansuri aqtividan 
misaRebi fuladi nakadebis miRebis saxelSekrulebo uflebebs vada 
gasdis, an igi gadascems finansur aqtivTan dakavSirebul risks da 
sargebels. 

finansuri valdebulebis aRiareba wydeba, rodesac is Sesruldeba, 
xelSekrulebiT gansazRvruli valdebuleba daifareba, gauqmdeba an 
vada gauva. 

finansuri aqtivebi da finansuri valdebulebebi Tavdapirvelad 
aRiricxeba realur Rirebulebas damatebuli garigebis 
ganxorcielebasTan dakavSirebuli xarjebiT garda im finansuri 
aqtivebisa da valdebulebebisa, romlebic Sefasebulia realuri 
RirebulebiT mogeba-zaralSi asaxviT. 

finansuri aqtivebis klasifikacia da Semdgomi Sefaseba  

finansuri aqtivebis Semdgomi Sefasebis miznebisaTvis, finansuri 
aqtivebi Tavdapirveli Sefasebis Sesabamisad dayofilia Semdeg 
kategoriebad: 

• sesxebi da moTxovnebi; 
• realuri RirebulebiT Sefasebuli, mogebaSi an zaralSi 
asaxviT; 
• savaWrod gamiznuli finansuri aqtivebi; 
• dafarvis vadamde flobili investiciebi. 

finansuri aqtivebi  Tavdapirveli aRiarebisas sxvadasxva kategoriebs 
miekuTvneba maTi maxasiaTeblebisa da daniSnulebis Sesabamisad. 
finansuri instrumentis dayofa kategoriebad Seesabameba, imas Tu, 
misgan gamowveuli Semosavali an xarji aisxeba mogeba-zaralSi Tu 
sxva srul SemosavalSi. ixileT SeniSvna 21.2 kompaniis finansuri 
aqtivebis kategoriebad dayofasTan dakavSirebiT. 

zogadad, kompania yvela finansur aqtivs aRiarebs angariSsworebis 
TariRiT. aqtivis gaufasurebis Sefaseba xdeba sul mcire erTxel 
saangariSgebo periodSi. yvela Semosavali da xarji, dakavSirebuli 
finansur aqtivTan aRiarebulia mogeba-zaralis angariSgebaSi 
Sesabamis punqtad “finansuri xarji”, “finansuri Semosavali” an sxva 
“finansuri xarji”, garda savaWro moTxovnebis saeWvo nawilisa, 
romelic warmodgenilia sxva arasaoperacio xarjebis saxiT. 
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i sesxebi da moTxovnebi  

sesxebi da moTxovnebi warmoadgens arawarmoebul finansur aqtivebs 
fiqsirebuli an gansazRvradi gadaxdelebiT, romlebic ar arian 
kotirebuli aqtiur bazarze da moicavs savaWro da sxva moTxovnebs, 
agreTve fuls xelze da sabanko angariSebze. 

savaWro da sxva moTxovnebi 

mimdinare savaWro moTxovnebi Tavdapirvelad aRiarebulia realuri 
RirebulebiT. SemdgomSi isini asaxulia gaufasurebis rezerviT 
Semcirebuli amortizirebuli RirebulebiT. savaWro moTxovnebis 
gaufasurebis rezervi warmoiSveba, rodesac arsebobs obieqturi 
mosazreba, rom kompania ver moaxerxebs moTxovnebis miRebas sawyisi 
pirobebis mixedviT. debitoris mniSvnelovani finansuri problemebi, 
misi gakotreba an misi mxridan gadaxdebis praqtikis mniSvnelovani 
gauareseba aris mniSvnelovani indikatori imisa, rom moTxovna 
gaufasurebulia. gaufasurebis odenoba ganisazRvreba aqtivis 
sabalanso Rirebulebasa da momavali mosalodneli fuladi nakadebis 
efeqturi saprocento ganakveTiT diskontirebul mimdinare 
Rirebulebas Soris sxvaobiT.  

saangariSgebo periodis ganmavlobaSi rezervSi cvlileba aisaxeba 
mogeba-zaralis angariSgebaze. nebismieri moTxovnis Camoweris asaxva 
xdeba arsebuli saeWvo moTxovnebis rezervis angariSze. yvela is 
moTxovna, romlis Tanxis amoRebac mosalodneli ar aris, pirdapir 
mogeba-zaralSi Camoiwereba xarjad.  

fuli xelze da sabanko angariSebze 

kompaniis fuli da fulis eqvivalentebi moicavs fuls xelze, fuls 
sabanko angariSze, da fuls gzaSi. 

ii finansuri aqtivebi Sefasebuli realuri RirebulebiT mogebaSi 
an zaralSi asaxviT 

finansuri aqtivebi Sefasebuli realuri RirebulebiT mogebaSi an 
zaralSi asaxviT, moicavs savaWrod gamiznul finansur aqtivebs da 
agreTve im finansur aqtivebs, romlebsac Tavdapirveli aRiarebisas 
kompania aklasificirebs am kategoriaSi. Gganmartebis Tanaxmad, yvela 
warmoebuli finansuri instrumenti, romelic ar akmayofilebis 
hejirebis aRricxvas, miekuTvneba am kategorias. 

nebismieri mogeba an zarali, romelic miiReba warmoebuli finansuri 

aqtivebidan, romelic aqtiur bazarze ganisazRvreba sabazro 

garigebebis Sedegad, efuZneba realur RirebulebaSi cvlilebas, 

xolo araaqtiur bazarze, Sefasebis modelis gamoyenebას. 
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finansuri valdebulebebis klasifikacia da Semdgomi Sefaseba 

kompaniis finansuri valdebulebebi moicavs sesxebs da savaWro da 
sxva valdebulebebs. finansuri valdebulebebis Sejameba kategoriebis 
mixedviT warmodgenilia 21.2 SeniSvnaSi. 

i sasesxo valdebulebebi 

sasesxo valdebulebebis pirveladi aRiareba xdeba sesxis 
gamoSvebasTan dakavSirebuli garigebis danaxarjebiT Semcirebuli 
realuri RirebulebiT. sxvaoba warmoSobili mis realur 
Rirebulebasa da nominalur Rirebulebas Soris aisaxeba periodis 
mogeba-zaralSi, garda im SemTxvevisa, rodesac sesxi miRebulia 
aqcionerisgan. am SemTxvevaSi sxvaoba warmoSobili realur 
Rirebulebasa da nominalur Rirebulebas Soris aisaxeba kapitalSi, 
rogorc damatebiTi kapitali. sawyisi aRiarebis Semdeg, sasesxo 
valdebulebebi warmodgenilia amortizirebuli RirebulebiT 

efeqturi saprocento ganakveTis gamoyenebiT, xolo sxvaoba 
warmoSobili mis TviTRirebulebasa da gamosyidvis Rirebulebas 
Soris aisaxeba periodis mogeba-zaralSi. sesxTan dakavSirebuli 
procenti da sxva danaxarjebi aRiardeba finansur xarjad mogeba-
zaralis angariSgebaSi, garda im SemTxvevisa, rodesac es danaxarjebi 
pirdapir miekuTvneba gansakuTrebuli aqtivis SeZenas, Seqmnas an 
warmoebas, am SemTxvevaSi es danaxarjebi kapitalizirdeba 
gansakuTrebuli aqtivis sabalanso RirebulebaSi. 

ii savaWro da sxva valdebulebebi 

savaWro da sxva valdebulebebi Tavdapirvelad aRiardeba realuri 
RirebulebiT, xolo SemdgomSi isini aRiricxeba amortizirebuli 
RirebulebiT. 

3.8 gaufasureba 

gaufasurebis Sefasebis miznebisTvis, aqtivebis dajgufeba xdeba 
yvelaze dabal doneze, romelTaTvisac arsebobs metwilad 
damoukidebeli fuladi nakadebis Semodinebebi (fuladi saxsrebis 
warmomqmneli erTeulebi). Sedegad, zogierTi aqtivis testireba 
gaufasurebaze xdeba individualurad, xolo zogierTi maTganis 
testireba xdeba fuladi saxsrebis warmomqmneli erTeulis doneze. 

ZiriTadi saSualebebis da aramaterialuri aqtivebis gaufasureba 

aqtivevs, romlebsac aqvT ganusazRvreli sasicocxlo vada, ar 
ericxeba amortizacia da xdeba maTi yovelwliuri gaufasurebis 
Sefaseba, rodesac movlenebi an garemoebaTa cvlilebebi mianiSneben, 
rom sabalanso Rirebuleba SeiZleba ar iyos anazRaurebadi. 
gaufasurebis zarali aisaxeba, im TanxiT ra TanxiTac, aqtivis 
sabalanso Rirebuleba aWarbebs mis anazRaurebad Rirebulebas. 
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anazRaurebadi Rirebuleba ganisazRvreba, rogorc udidesi aqtivis 
wminda sarealizacio Rirebulebasa da mis gamoyenebis Rirebulebas 
Soris. Tu aqtivis anazRaurebadi Rirebuleba an fuladi saxsrebis 
warmomqmneli erTeuli Sefasebulia sabalanso Rirebulebaze 
naklebad, maSin aqtivis an fuladi saxsrebis warmomqmneli erTeulis 
sabalanso Rirebuleba mcirdeba mis anazRaurebad Rirebulebamde. 
gaufasurebis zaralis xarjad aRiareba xdeba dauyovnebliv, garda im 
SemTxvevisa, roca aqtivi gadafasebuli TanxiT aisaxeba, am SemTxvevaSi 
gaufasurebis zarali unda aRiricxos rogorc gadafasebis Semcireba. 

im SemTxvevaSi, roca xdeba gaufasurebis zaralis kompensireba, 
aqtivis an fuladi saxsrebis warmomqmneli erTeulis sabalanso 
Rirebuleba izrdeba mis anazRaurebad Rirebulebamde, magram ise, rom 
gazrdili sabalanso Rirebuleba ar unda aWarbebdes sabalanso 
Rirebulebas, romelic gansazRvruli iqneboda wina periodiSi aqtivis 
an fuladi saxsrebis warmomqmneli erTeulis gaufasurebis ar qonis 
SemTxvevaSi. gaufasurebis Sebruneba dauyovnebliv aRiardeba 
SemosavalSi, garda im SemTxvevisa, rodesac aqtivi gadafasebulia, ra 
SemTxvevaSic nebismieri gaufasurebis zaralis kompensireba 
aRiricxeba rogorc gadafasebis zrda. 

finansuri aqtivebis gaufasureba 

yovel saangariSgebo periodSi realuri RirebulebiT Sefasebuli 
finansuri aqtivebi mogebaSi an zaralSi asaxviT, fasdeba 
gaufasurebis maCveneblebze. finansuri aqtivebis gaufasureba xdeba, 
rodesac arsebobs obieqturi safuZveli imisa, rom finansuri aqtivis 
sawyisi aRiarebis Semdeg erTi an ramdenime SemTxvevis moxdenis 
albaToba, investiciis samomavlo fulad nakadebze moaxdens gavlenas.  

amortizirebuli RirebulebiT aRricxuli finansuri aqtivebisTvis, 
gaufasureba warmoadgens aqtivis sabalanso Rirebulebasa da 
efeqturi saprocento ganakveTiT diskontirebuli momavali fuladi 
nakadebis mimdinare Rirebulebas Soris sxvaobas. yvela finansuri 
aqtivis sabalanso Rirebuleba pirdapir mcirdeba gaufasurebis 
zaraliT, garda savaWro moTxovnebisa, sadac sabalanso Rirebuleba 
mcirdeba rezervis saSualebiT. 

savaWrod gamiznuli finansuri instrumentebis SemTxvevaSi, Tu 
momdevno periodSi gaufasurebis zarali Semcirda da es Semcireba 
SesaZlebelia obieqturad dakavSirebul iqnas gaufasurebis aRiarebis 
Semdeg momxdar SemTxvevasTan, wina periodSi aRiarebuli 
gaufasurebis zarali aisaxeba mogeba zaralze im pirobiT, rom 
investiciis sabalanso Rirebuleba gaufasurebis TariRisTvis ar 
gadaaWarbebs aqtivis amortizirebad Rirebulebas, gaufasurebis ar 
aRiarebis SemTxvevaSi. 

savaWrod gamiznuli fasiani qaRaldebis SemTxvevaSi, realuri 
Rirebulebis nebismieri mateba Semdgomi gaufasurebiT, unda aRiardes 
kapitalSi.  
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3.9 kapitali 

saaqcio kapitali warmoadgens gamoSvebuli aqciebis nominalur 
Rirebulebas. 

saemisio kapitali warmoadgens aqciebis gamoSvebisas aqciis 
niominalur Rirebulebaze zemoT gayidvis Sedegad miRebul Tanxebs. 
aqciebis gamoSvebasTan dakavSirebuli tranzaqciis danaxarjebi 
akldeba saemisio kapitals. 

saaqcio kapitali moicavs aragamosyidvad privilegirebul aqciebs 
mxolod im SemTxvevaSi, rodesac am aqciebisaTvis gadasaxdeli 
dividendebis odenoba ganisazRvreba emitentis Sexedulebisamebr. 
winaaRmdeg SemTxvevaSi isini aRiricxeba valdebulebad.  

gamosyiduli aqciebi moicavs sakuTar SeZenil Cveulebriv aqciebs.  

akumulirebuli mogeba-zarali Seicavs mimdinare da wina periodebis 
akumulirebul mogeba-zarals. 

dividendebi aRiricxeba rogorc valdebuleba im periodSi, romelSic 
gamocxadda 

yvela tranzaqcia romelic dakavSirebulia kompaniis mflobelebTan, 
rodesac isini gvevlinebian mflobelebis rangSi, aRiricxeba 
kapitalis calke muxlebSi. 

gadafasebis rezervi moicavs miwisa da Senobebis gadafasebidan 
miRebul mogebas/zarals.  

3.10 mogebis gadasaxadi 

mimdinare mogebis gadasaxadi aris sagadasaxado valdebuleba 
periodis dasabegr mogebaze, romelic gaangariSebulia angariSgebis 
TariRisTvis arsebuli sagadasaxado ganakveTiT da iTvaliswinebs wina 
wlebTan dakavSirebuli sagadasaxado valdebulebis yvela SesaZlo 
Sesworebas. 

gadavadebuli gadasaxadi aRiardeba dasabegri mogebis gaangariSebis 
miznebisaTvis gamoyenebul aqtivebisa da valdebulebebis dasabegr 
bazebsa da finansur angariSgebaSi naCveneb maT sabalanso 
Rirebulebebs Soris arsebul yvela droebiT gansxvavebaze. 
gadavadebuli sagadasaxado valdebuleba zogadad aRiardeba yvela 
dasabegr sxvaobebze. gadavadebuli mogebis gadasaxadis aqtivis 
aRiareba xdeba im farglebSi, ra farglebSic mosalodnelia, rom 
kompanias momavalSi eqneba dasabegri mogeba, romlis sapirispirod 
SesaZlebeli iqneba droebiTi sxvaobebis gamoyeneba. msgavsi 
gadavadebuli sagadasaxado aqtivebi da valdebulebebi ar aRiardeba, 
Tu warmoqmnili droebiTi gansxvaveba warmoiSva gudvilidan, an 
aqtivebisa da valdebulebebis pirveladi aRiarebidan (garda 
sawarmoTa gaerTianebisa), romelic imyofeba gadacemis procesSi da 
ar aqvs gavlena, arc dasabegr, da arc saaRricxvo mogebaze. 



(dokumenti aris inglisuri originalis Targmani) 

 
Nss nikora 

 finansuri angariSgeba 
 31 dekemberi 2017 weli 27 

gadavadebuli sagadasaxado aqtivis sabalanso Rirebuleba yoveli 
saangariSgebo periodis bolos gadaixedeba da Tuki aRmoCndeba, rom 
aRar aris mosalodneli, rom kompania miiRebs imden dasabegr mogebas, 
rac saWiroa aRiarebuli gadavadebuli sagadasaxado aqtivis srulad 
an nawilobriv realizebisaTvis, maSin misi sabalanso Rirebuleba 
Sesabamisad mcirdeba. 

gadavadebuli mogebis gadasaxadis gaangariSeba xdeba saqarTvelos 
sagadasaxado kanonmdeblobis mier balansis TariRisaTvis dadgenili 
ganakveTiT da im ganakveTis gaTvaliswinebiT, romelic ivaraudeba, 
rom ZalaSi iqneba maSin, rodesac moxdeba gadavadebuli mogebis 
gadasaxadis Sesabamisi aqtivis realizeba an valdebulebis dafarva. 
gadavadebuli sagadasaxado valdebulebisa da aqtivis sazomad 
gamodgeba sagadasaxado Sedegebi, romlebic TanxvedraSi iqneboda 
kompaniis molodinebTan, raTa ainazRauros an gadawyvitos sakuTari 
aqtivebisa da valdebulebebis sabalanso Rirebuleba periodis 
bolos. 

gadavadebuli sagadasaxado aqtivebi an valdebulebebi gaiqviTeba, Tu 
arsebobs kanonieri ufleba mimdinare sagadasaxado aqtivebi gaiqviTos 
mimdinare sagadasaxado valdebulebebiT, da roca isini 
dakavSirebulia mogebis gadasaxadTan, romelic akrefilia imave 
sagadasaxado organos mier da kompanias ganzraxuli aqvs 
sagadasaxado aqtivebisa da valdebulebebis gaqviTva. 

 

.mogebis gadasaxadSi Sesuli cvlilebebi, romlebic efeqturia 2017 
wlis 01 ianvridan 

2017 wlis 1 ianvridan saqarTvelos sagadasaxado kodeqsSi Sevida 
mniSvnelovani cvlilebebi. es cvlileba Seexo mogebis gadasaxdis 
wardgenas. 

2017 wlis axali modelis mixedviT mogebis gadasaxadis ganakveTi 
ganisazRvra nulovani ganakveTiT, im SemTxvevaSi Tu ar moxdeba 
mogebis ganawileba da darCeba kompaniaSi gaunawilebeli mogebis 
saxiT, xolo 15%-iT daibegreba dividendad ganawilebuli mogeba, maSin 
roca Zveli modelis mixedviT kompaniebis mogeba ibegreboda 15%-iT, 
miuxedavad imisa, es mogeba gaicemoda dividendad, Tu kompaniaSi 
rCeboda gaunawilebeli mogebis saxiT. 2017 wlis 1 ianvridan kompaniebi 
ibegrebian mogebis gadasaxdiT, Tu moxdeba mogebis ganawileba 
(dividendis gacema) da aseve, mogebis gadasaxadiT ibegreba iseTi 
tranzaqciebi individualur pirebTan, romelic dakavSirebulia 
mogebis miRebasTan (benefiti, saCuqari, gadasaxadebi, romlebic araa 
ekonomikur saqmianobasTan dakavSirebuli da sxva). am SemTxvevaSi 
mogebis ganawileba ibegreba 15/85 proporciiT. 

aRniSnuli cvlilebis gamo, ar warmoiqmneba droebiTi sxvaobebi 
kompaniis aqtivebsa da valdebulebebSi, angariSgebaSi, finansuri da 
sagadasaxado baზis safuZvelze. Sesabamisad gadavadebuli sagadasaxo 
aqtivi da valdebuleba, rogorc gansazRvrulia bass 12 mogebidan 
gadasaxadebiT ar warmoiqmneba 2017 wlis 01 ianvridan. 
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3.11 Semosavlis aRiareba 

Semosavali aRiardeba miRebuli an misaRebi anazRaurebis realuri 
RirebulebiT, masSi gaTvaliswinebulia savaWro fasdaTmobebi da 
kompaniis mier daSvebuli sxva SeRavaTebi. 

Semosavali Semcirebulia gayiduli saqonlis ukan dabrunebiT, 
fasdaTmobebiT da sxva msgavsi SeRavaTebiT. 

Semosavali saqonlis realizaciidan 

Semosavali saqonlis realizaciidan SeiZleba aRiardes, rodesac 
yvela qvemoT CamoTvlili piroba aris Sesrulebuli: 

• kompaniam gadasca myidvels saqoneli da mflobelobasTan 
dakavSirebuli mniSvnelovani riskebi da sargebeli; 
• kompanias aRar aqvs realizebul saqonelze aranairi 
mmarTvelobiTi ufleba an kontroli; 
• Semosavali saimedod SeiZleba Sefasdes; 
• roca SesaZloa, rom kontraqtTan dakavSirebuli Semosavali 
Semova kompaniaSi; da 
• operaciasTan dakavSirebuli daricxuli da dasaricxi xarjebi 
saimedod iqnes Sefasebuli. 

momsaxurebis gaweva 

Semosavali momsaxurebidan aRiardeba, roca 

• Semosavali saimedod SeiZleba Sefasdes; 
• roca SesaZloa, SesaZloa, rom kontraqtTan dakavSirebuli 
Semosavali Semova kompaniaSi; 
• angariSgebis TariRisTvis kontraqtis dasrulebis stadia 
saimedod iqnes Sefasebuli; da 
• operaciasTan dakavSirebuli xarjebi saimedod iqnes 
Sefasebuli. 

saijaro Semosavali 

sainvesticio qonebidan miRebuli saijaro Semosavali aRiardeba 
wrfivi meTodiT, saijaro vadis Sesabamisad. 
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3.12 naRdi fuli da misi eqvivalentebi  

fuladi nakadebis angariSgebis Sedgenis miznebisaTvis, fuladi 
saxsrebis ekvivalentebi aris moklevadiani, maRallikviduri 
investiciebi, romlebic daubrkoleblad gadaicvleba naRdi fulis 
winaswar cnobil odenobaze da maTi Rirebulebis Secvlis riski 
umniSvneloa. fuladi saxsrebis eqvivalentebi ufro metad gamiznulia 
moklevadian valdebulebaTa Sesasruleblad, vidre 
investiciebisaTvis an sxva mizniT. kompaniis mier investicia 
klasificirdeba rogorc fuladi saxsrebis ekvivalenti, Tu igi 
advilad gacvladia winaswar cnobil naRdi fulis odenobaze da misii 
Rirebulebis Secvlis riski umniSvneloa.  
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4 ZiriTadi saSualebebi 

  

aTasi lari 

Lmiwa   BSenobebi   

manqana-

danadgarebi da 

aRWurviloba   

ofisis 

aRWurviloba, 

aveji da sxva 

inventari   

satransporto 

saSualebebi   

daumTavreb

eli 

mSenebloba   O sxva   sul 

Rirebuleba (gadafasebuli miwa 

da Senobebi)                

2016 wlis 1 ianvari 8,234  25,136  6,904  1,305  341  488  2  42,410 

Semosvla 20  2,233  26  73  -  -  2  2,354 

Sida moZraoba -  488  -  -  -  (488)  -  - 

gasvla (535)  (9,715)  (5)  -  -  -  -  (10,255) 

2016 wlis 31 dekemberi   7,719  18,142  6,925  1,378  341  -  4  34,509 

Semosvla 25  967  4  5  -  -  -  1,001 

gasvla (13)  (243)  (850)  (28)  (101)  -  -  (1,235) 

gadafasebis nameti 1,526  1,462  -  -  -  -  -  2,988 

2017 wlis 31 dekemberi 9,257  20,328  6,079  1,355  240  -  4  37,263 
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aTasi lari 

Lmiwa   BSenobebi   

manqana-

danadgarebi da 

aRWurviloba   

ofisis 

aRWurviloba, 

aveji da sxva 

inventari   

satransporto 

saSualebebi   

daumTavreb

eli 

mSenebloba   O sxva   sul 

dagrovili cveTa da gaufasureba                

2016 wlis 1 ianvari -  6,714  5,234  807  277  -  2  13,034 

wlis cveTa -  458  369  53  4  -  -  884 

gasvlis Sedegad eliminireba -  (6,844)  (2)  -  -  -  -  (6,846) 

2016 wlis 31 dekemberi -  328  5,601  860  281  -  2  7,072 

wlis cveTa -  333  285  49  5  -  -  672 

gasvlis Sedegad eliminireba -  (6)  (676)  (26)  (94)  -  -  (802) 

gadafasebis eliminireba -  (655)  -  -  -  -  -  (655) 

2017 wlis 31 dekemberi -  -  5,210  883  192  -  2  6,287 

                

sabalanso Rirebuleba                

2015 wlis 31 dekemberi 

(araaudirebuli) 8,234  18,422  1,670  498  64  488   -  29,376 

2016 wlis 31 dekemberi 

(araaudirebuli) 7,719  17,814  1,324  518  60  -  2  27,437 

2017 wlis 31 dekemberi 

(audirebuli) 9,257  20,328  869  472  48  -  2  30,976 
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2017 wlis 31 dekembris mdgomareobiT ZiriTadi saSualebebi, romelTa 
sabalanso Rirebuleba Seadgens 30,976 aTas lars (2016: 27,437 aTasi lari) 
gamoyenebulia kompaniis sesxis uzrunvelyofad.  

miwa da Senobebi mocemulia gadafasebuli RirebulebiT. gadafasebuli 
Rirebuleba warmoadgens damoukidebeli Semfaseblebis mier 
gansazRvrul realur Rirebulebas, yovel 2 weliwadSi erTxel an ufro 
xSirad, Tu sabazro faqtorebi mianiSneben  mniSvnelovan cvlilebebze 
realur RirebulebaSi. kompaniis miwa da Senobebi bolos Sefasebuli 
iyo 2017 wlis 31 dekembrisTvis damoukidebeli Semfaseblebis mier. 
Sefaseba moxda gasayidi Sesadarisi fasebis, TviTRirebulebiT da 
Semosavlebis kapitalizaciis midgomiT. 

cveTa daricxulia mogeba/zaralze. 

5 aramaterialuri aqtivebi 

 

aTasi lari 

programuli 
uzrunvelyo

febi  uflebebi  sul 

TviTRirebuleba       

2016 wlis 01 ianvari 291  9  300 

2016 wlis 31 dekemberi 291  9  300 

Semosvla 165  2  167 

2017 wlis 31 dekemberi 456  11  467 

dagrovili cveTa      

2016 wlis 01 ianvari 89  -  89 

wlis cveTa 29  -  29 

2016 wlis 31 dekemberi 118  -  118 

wlis cveTa 26  -  26 

2017 wlis 31 dekemberi 144  -  144 

sabalanso Rirebuleba      

2016 wlis 01 ianvari 

(araaudirebuli) 202  9  211 

2016 wlis 31 dekemberi 

(araaudirebuli) 173  9  182 

2017 wlis 31 dekemberi 

(audirebuli) 312  11  323 
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6 gacemuli sesxebi 

2017 wlis 31 dekembris mdgomareobiT gacemuli sesxebi: 

aTasi lari 

Subsidiary 

 

vada  

wliuri 

saprocento 

ganakveTi %  valuta  

2017 wlis 31 

dekemberi 

(audirebuli) 

Sps nikora  2019 wlis 28 

ivnisi 
 

9% 

 

USD  6,222 

ss nikora Treidi 
 2019 wlis 28 

ivnisi 

 

9% 

 

USD  3,476 

Sps multiTreidi 
 2019 wlis 28 

ivnisi 

 

9% 

 

USD  1,332 

Sps nikora 7 
 2019 wlis 28 

ivnisi 

 

9% 

 

USD  1,190 

Sps partniori 
 2019 wlis 28 

ivnisi 

 

9% 

 

USD  1,082 

Sps intreidi 
 2019 wlis 28 

ivnisi 

 

9% 

 

USD  1,072 

Sps kulinari 
 2019 wlis 28 

ivnisi 

 

9% 

 

USD  907 

Sps Cveni fermeri 
 2019 wlis 28 

ivnisi 

 9%  

USD  734 

Sps okeane 
 2019 wlis 28 

ivnisi 

 9%  

USD  484 

Sps mzareuli 1 
 2019 wlis 28 

ivnisi 

 9%  

USD  455 

Sps mzareuli 1 
 2019 wlis 01 

ianvari 

 13%  

GEL  105 

        17,059 

daricxuli 

procenti 
   

 

 

  19 

        17,078 
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7 investiciebi 

2017 wlis 31 dekembris mdgomareobiT investiciebi Svilobil 
kompaniebSi: 

Svilobili  

wili 

%  qveyana  

daarsebis 
TariRi  

saqmianobis 
sfero  

Sesyidvis 
TariRi  

2017 wlis 31 
dekemberi 

(audirebuli) 

Sps nikora Treidi  92.40  saqarTvelo  14 agvisto, 
2006 weli 

 sacalo 
gayidva 

 22 dekemberi, 
2009 weli 

 21,608 

Sps nafareulis 
Zveli marani 

 100  saqarTvelo  25 ivlisi, 
2009 weli 

 Rvinis 
warmoeba 

 25 ivlisi, 2009 
weli 

 1,399 

Sps nikora kaxeTi  100  saqarTvelo  10 marti, 
2006 weli 

 distribucia  10 marti, 2006 
weli 

 1,275 

Sps mzareuli 1  100  saqarTvelo  5 noemberi, 
2004 weli 

 purproduqteb
is warmoeba 

 5 noemberi, 2004 
weli 

 1,012 

Sps nikora  100  saqarTvelo  2 dekemberi, 
2014 weli 

 xorcis da 
naxevarfabrika
tebis warmoeba 

 2 dekemberi, 2014 
weli 

 1,000 

Sps vakijvris 
kalmaxi 

 82.50  saqarTvelo  15 
dekemberi, 
1995 weli 

 kalmaxis 
ferma 

 13 noemberi, 2006 
weli 

 850 

Sps intreidi-foTi  100  saqarTvelo  3 noemberi, 
2004 weli 

 distribucia  3 noemberi, 2004 
weli 

 726 

Sps nikora 7  100  saqarTvelo  15 marti, 
2006 weli 

 xorcis 
warmoeba 

 15 marti, 2006 
weli 

 700 

Sps nikora 
bakuriani 

 50  saqarTvelo  18 
dekemberi, 
2015 weli 

 sastumro  18 dekemberi, 
2015 weli 

 347 

Sps Cveni fermeri  100  saqarTvelo  5 ivnisi, 
2008 weli 

 rZis 
produqtebis 

warmoeba 

 5 ivnisi, 2008 
weli 

 200 

Sps kulinari  50  saqarTvelo  5 ivlisi, 
2015 weli 

 naxevarfabrika
tebis warmoeba 

 5 ivlisi, 2015 
weli 

 175 

Sps okeane  100  saqarTvelo  5 ivnisi, 
2008 weli 

 Tevzis 
warmoeba 

 5 ivnisi, 2008 
weli 

 117 

Sps aCinebuli 2005  100  saqarTvelo  4 
Tebervali, 
2005 weli 

 araaqtiuri  4 Tebervali, 
2005 weli 

 4 

Sps intreidi  100  saqarTvelo  19 
seqtemberi, 
2007 weli 

 distribucia  19 seqtemberi, 
2007 weli 

 2 

Sps nugeSi 

 

 100  saqarTvelo  18 ivnisi, 
2010 weli 

 sacalo 
gayidva 

 1 ivlisi, 2015 
weli 

 - 

Sps partniori  100  saqarTvelo  2 dekemberi, 
2014 weli 

 distribucia  2 dekemberi, 2014 
weli 

 - 

Sps multitreidi  100  saqarTvelo  29 ivnisi, 
2009 weli 

 importi  29 ivnisi, 2009 
weli 

 - 

Sps lazi 
holdingi 

 67  saqarTvelo  4 dekemberi, 
2014 weli 

 sacalo 
gayidva 

 4 dekemberi, 2014 
weli 

 - 

Sps nikora agro  100  saqarTvelo  11 marti, 
2009 weli 

 soflis 
meurneoba 

 11 marti, 2009 
weli 

 - 

Sps roial kaspi  50  saqarTvelo  9 marti, 
2010 weli 

 araaqtiuri  9 marti, 2010 
weli 

 - 

Sps cucxvaTi  100  saqarTvelo  7 maisi, 2004 
weli 

 araaqtiuri  7 maisi, 2004 
weli 

 - 

Sps veb treidi  100  saqarTvelo  13 ivnisi, 
2016 weli 

 internet 
maRazia 

 13 ivnisi, 2016 
weli 

 - 

            29,415 
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8 savaWro da sxva moTxovnebi 

 

 aTasi lari 2017 wlis 31 
dekemberi 

(audirebuli)  

2016 wlis 31 
dekemberi 

(araaudirebuli) 

 2015 wlis 31 
dekemberi 

(araaudirebuli) 

savaWro moTxovnebi 1,009  897  1,368 

sxva moTxovnebi 11  1  1 

 1,020  898  1,369 

 

yvela Tanxa aris moklevadiani. savaWro moTxovnebis wminda sabalanso 
Rirebuleba miCneulia daaxloebiT gonivrul realur Rirebulebad.  

savaWro moTxovnebis amoRebis periodi Seadgens daaxloebiT 30-90 dRes. 
savaWro moTxovnebs ar ericxeba procenti. arcerTi savaWro da sxva 
valdebuleba ar aris 365 dReze meti xandazmulobis. kompaniis 
menejments ar Seuqmnia savaWro da sxva moTxovnebze anaricxi, radgan 
istoriulad ar damdgara savaWro da sxva moTxovnebis gaufasurebis 
Sedegi an movena, romelic eWvs gamoiwvevda savaWro da sxva debitoruli 
davalianebis amoRebasTan dakavSirebiT. 

savaWro da sxva moTxovnebi denominirebuli valutebis mixedviT ixileT 
SeniSvna 22-Si. 

9 fuli xelze da sabanko angariSebze 

aTasi lari 2017 wlis 31 
dekemberi 

(audirebuli)  

2016 wlis 31 
dekemberi 

(araaudirebuli) 

 2015 wlis 31 
dekemberi 

(araaudirebuli) 

sabanko angariSebi 72  -  3 

naRdi fuli salaroSi -  17  6 

 72  17  9 

 

fuli xelze da sabanko angariSebze denominirebuli valutebis 
mixedviT ixileT SeniSvna 22-Si.  

10 kapitali da rezervebi 

10.1 saaqcio kapitali 

aqcionerebi 2017 wlis 31 dekembris mdgomareobiT warmodgenilia qvemoT:  

aqcioneri 
aqciebis 

raodenoba 

 Cveulebrivi / 
aragamosyidvadi 

privilegirebuli 

 

wili % 

 xmis 
ufleba 

% 

 
kapitali 

larSi 

 
 

 
 

 
 

 
 

 
 

suxiaSvili 

vasili 1 876 471    

 

Cveulebrivi 

 

6.0 

 

29.00 

 

       1,876,471    

ss nikora 1 294 118     Cveulebrivi  4.14  20.00         1,294,118    

gubanovi olegi 1 035 293     Cveulebrivi  3.31  16.00         1,035,293    
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aqcioneri 
aqciebis 

raodenoba 

 Cveulebrivi / 
aragamosyidvadi 

privilegirebuli 

 

wili % 

 xmis 
ufleba 

% 

 
kapitali 

larSi 

 
 

 
 

 
 

 
 

 
 

dumbaZe daviTi 711 765     Cveulebrivi  2.28  11.00            711,765    

cirekiZe Taliko 582 353     Cveulebrivi  1.86  9.00            582,353    

saluqvaZe maka 452 941     Cveulebrivi  1.45  7.00          452,941    

cercvaZe gurami 323 529     Cveulebrivi  1.04  5.00            323,529    

nikolaiSvili 

irakli 194 118    

 

Cveulebrivi 

 

0.62 

 

3.00 

 

          194,118    

suxiaSvili 

vasili 40    

 aragamosyidvadi 

privilegirebuli 

 

15.28 

 

- 

 

       4,775,200    

PELICAN 

VENTURES CORP 20    

 aragamosyidvadi 

privilegirebuli 

 

8.61 

 

- 

 

       2,692,200    

cercvaZe gurami 20    

 aragamosyidvadi 

privilegirebuli 

 

7.20 

 

- 

 

       2,252,100    

boqoliSvili 

irakli 20    

 aragamosyidvadi 

privilegirebuli 

 

7.20 

 

- 

 

       2,252,100    

Sps park 

kapitali 20    

 aragamosyidvadi 

privilegirebuli 

 

6.50 

 

- 

 

       2,031,600    

nikolaiSvili 

irakli 17    

 aragamosyidvadi 

privilegirebuli 

 

6.12 

 

- 

 

       1,914,285    

niJaraZe tarasi 10    

 aragamosyidvadi 

privilegirebuli 

 

2.66 

 

- 

 

          830,100    

Sps agrovin 8    

 aragamosyidvadi 

privilegirebuli 

 

3.07 

 

- 

 

          960,800    

anCabiZe Aaleqsi 7    

 aragamosyidvadi 

privilegirebuli 

 

2.68 

 

- 

 

          836,325    

gaCeCilaZe 

daviTi 7    

 aragamosyidvadi 

privilegirebuli 

 

2.68 

 

- 

 

          836,325    

godgiaSvili 

zurabi 7    

 aragamosyidvadi 

privilegirebuli 

 

2.68 

 

- 

 

          836,325    

maziaSvili 

arCili 6    

 aragamosyidvadi 

privilegirebuli 

 

1.59 

 

- 

 

          498,060    

vaCnaZe giorgi 6    

 aragamosyidvadi 

privilegirebuli 

 

1.64 

 

- 

 

          512,025    

joxaZe goCa 6    

 aragamosyidvadi 

privilegirebuli 

 

2.18 

 

- 

 

          681,960    

dumbaZe daviTi 4    

 aragamosyidvadi 

privilegirebuli 

 

1.06 

 

- 

 

          331,100    

fiCxaia Tamari 4    

 aragamosyidvadi 

privilegirebuli 

 

1.55 

 

- 

 

          485,025    

emuxvari Tamari 4    

 aragamosyidvadi 

privilegirebuli 

 

1.47 

 

- 

 

          458,640    

ambrolaZe 

murmani 4    

 aragamosyidvadi 

privilegirebuli 

 

1.06 

 

- 

 

          332,040    

gubanovi olegi 4    

 aragamosyidvadi 

privilegirebuli 

 

1.27 

 

- 

 

          397,685    

caava daviTi 2    

 aragamosyidvadi 

privilegirebuli 

 

0.72 

 

- 

 

          225,210    

melaZe goderZi 1    

 aragamosyidvadi 

privilegirebuli 

 

0.27 

 

- 

 

            83,010    

vadaCkoria 

daviTi 1    

 aragamosyidvadi 

privilegirebuli 

 

0.39 

 

- 

 

          120,520    

dgandgava ivane 1    

 aragamosyidvadi 

privilegirebuli 

 

0.27 

 

- 

 

            83,190    

nareSelaSvili 

irakli 1    

 aragamosyidvadi 

privilegirebuli 

 

0.38 

 

- 

 

          117,405    
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aqcioneri 
aqciebis 

raodenoba 

 Cveulebrivi / 
aragamosyidvadi 

privilegirebuli 

 

wili % 

 xmis 
ufleba 

% 

 
kapitali 

larSi 

 
 

 
 

 
 

 
 

 
 

kiknaZe nodari 1    

 aragamosyidvadi 

privilegirebuli 

 

0.40 

 

- 

 

          124,515    

gvazava oTari 1    

 aragamosyidvadi 

privilegirebuli 

 

0.38 

 

- 

 

          119,380    

Nss nikora 36    

 aragamosyidvadi 

privilegirebuli 

 

- 

 

- 

 

                    -      

  6,470,846        100.00  100.00       31,257,713    

 

aqcionerebi 2016 wlis 31 dekembris mdgomareobiT warmodgenilia qvemoT: 
 

aqcioneri 
aqciebis 

raodenoba  

Cveulebrivi/aragam
osyidvadi 

privilegirebuli  wili %  

xmis 
ufleba 

%  

kapitali 
larSi 

          

suxiaSvili vasili 1,876,471  Cveulebrivi  5.46  29.00  1,876,471 

Nss nikora 1,294,118  Cveulebrivi  3.77  20.00  1,294,118 

gubanovi olegi 1,035,293  Cveulebrivi  3.01  16.00  1,035,293 

dumbaZe daviTi 711,765  Cveulebrivi  2.07  11.00  711,765 

cirekiZe Taliko 582,353  Cveulebrivi  1.70  9.00  582,353 

saluqvaZe maka 452,941  Cveulebrivi  1.32  7.00  452,941 

cercvaZe gurami 323,529  Cveulebrivi  0.94  5.00  323,529 

nikolaiSvili 
irakli 194,118  Cveulebrivi  0.57  3.00  194,118 

suxiaSvili vasili 61  

aragamosyidvadi 
privilegirebuli  20.22   -  7,027,681  

cercvaZe gurami 31  

aragamosyidvadi 
privilegirebuli  9.78   -  3,400,543  

boqoliSvili 
irakli 29  

aragamosyidvadi 
privilegirebuli  9.18   -  3,192,405  

nikolaiSvili 
irakli 25  

aragamosyidvadi 
privilegirebuli  8.26   -  2,872,795 

axvlediani akaki 20  

aragamosyidvadi 
privilegirebuli  6.64   -  2,309,731  

Sps park kapitali 20  

aragamosyidvadi 
privilegirebuli  5.84   -  2,031,600 

Sps magTivini 8  

aragamosyidvadi 
privilegirebuli  2.76   -  960,800  

gubanovi olegi 11  

aragamosyidvadi 
privilegirebuli  2.69   -  936,067  

niJaraZe tarasi 10  

aragamosyidvadi 
privilegirebuli  2.39   -  830,100 

joxaZe goCa 6  

aragamosyidvadi 
privilegirebuli  1.96   -  681,960  

dumbaZe daviTi 8  

aragamosyidvadi 
privilegirebuli  1.91   -  664,080  

vaCnaZe giorgi 6  

aragamosyidvadi 
privilegirebuli  1.47   -  512,025  

maziaSvili arCili 6  

aragamosyidvadi 
privilegirebuli  1.43   -  498,060 

ambrolaZe murmani 6  

aragamosyidvadi 
privilegirebuli  1.42   -  494,971  

lomaia irakli 4  

aragamosyidvadi 
privilegirebuli  1.40   -  485,025  

emuxvari Tamari 4  

aragamosyidvadi 
privilegirebuli  1.32   -  458,640 
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aqcioneri 
aqciebis 

raodenoba  

Cveulebrivi/aragam
osyidvadi 

privilegirebuli  wili %  

xmis 
ufleba 

%  

kapitali 
larSi 

          

Selia giorgi 3  

aragamosyidvadi 
privilegirebuli  0.79   -  276,315 

novikovi 
volodimiri 2  

aragamosyidvadi 
privilegirebuli  0.72   -  249,505 

kiknaZe nodari 1  

aragamosyidvadi 
privilegirebuli  0.36   -  124,515 

nareSelaSvili 
irakli 1  

aragamosyidvadi 
privilegirebuli  0.34  -  117,405 

janjRava irakli 1  

aragamosyidvadi 
privilegirebuli  0.24  -  83,010 

melaZe goderZi 1  

aragamosyidvadi 
privilegirebuli  0.24  -  83,010 

 6,470,852     100  100  34,760,831  

 

ss “nikoras”, saaqcio kapitali 2017 wlis 31 dekembrisTvis moicavs 6,470 
aTas cal Cveulebriv aqciebs, romlebic gamoSvebulia 1 laris 
nominaluri RirebulebiT da aseve, 258 cal privilegirebul aqciebs, 
romlebic gamoSvebulia 50,000 aSS dolaris nominaluri RirebulebiT, 
sul saaqcio kapitali Seadgens 31,258 aTas lars (2016 wlis 31 dekemberi: 
34,761 aTasi lari). 

aragamosyidvadi privilegirebuli aqciebis mflofelebs aqvT 
uflebamosileba, miiRon wliuri dividendi fiqsirebuli procentiT, 
romelic ar aris mudmivi da SesaZloa Seicvalos Cveulebrivi aqciebis 
mflobelTa gadawyvetilebiT. privilegirebul aqciebs ar aqvs xmis 
ufleba. 

10.2 gamosyiduli sakuTari aqciebi 

kompaniam gamoisyida 1,294 sakuTari Cveulebrivi aqcia, romlebic 
aRricxulia mTliani nominaluri RirebulebiT 1,294 aTasi lari. (31 
dekemberi, 2016: 1,294 aTasi lari). sakuTari aqciebis gamosyidvis dros 
gadaxdil Tanxasa da nominalur Rirebulebas Soris arsebuli sxvaoba 
aRiricxa im periodis gaunawilebel mogebaSi, rodesac aqciebi 
gamosyidul iqna.  

10.3 dividendebi 

2017 wels, Cveulebrivi da privilegirebuli aqciebis mflobelebze 
gaica 8,300 aTasi laris dividendi. 2016 wels Cveulebriv da 
privilegirebul aqciebze gacemuli dividendebis odenoba iyo 5,929 
aTasi lari.  

  



(dokumenti aris inglisuri originalis Targmani) 

 
 

 Nss nikora  
 finansuri angariSgeba  
 31 dekemberi 2017 weli 39 

10.4 gadafasebis rezervi  

gadafasebis rezervi warmoiSva miwis da Senobebis gadafasebis Sedegad. 
bolo gadafaseba ganxorcielda 2017 wlis 31 dekembrisTvis. 

11 sesxebi 

aTasi lari 
 

Mimdinare grZelvadiani 

 

2017 wlis 31 
dekemberi 

(audirebuli)  

2016 wlis 31 
dekemberi 

(araaudirebu
li)  

2017 wlis 31 
dekemberi 

(audirebuli)  

2016 wlis 31 
dekemberi 

(araaudirebul
i 

Sesxebi 477  4,599  -  3,868 

 477  4,599  -  3,868 

 

kompanis aqvs sakredito xazi basis bankSi 1 wlis vadiT da wliuri 14% 
saprocento ganakveTiT. 

12 obligaciebi 

2017 wlis 28 ivniss, qarTulma sabrokero kompaniam, Sps „Tibisi 

kapitalma“, rogorc sabrokero agentma, ss nikorasTvis gamouSva 10 
milioni dolaris Rirebulebis obligaciebi. obligaciebs ericxeba 
wliuri 9% (efeqturi saprocento ganakveTi aris 9.74%) da vadianoba 
Seadgens 2 wels. procentis gadaxda warmoebs kvartlurad. qvemoT 
mocemuli cxrili warmoadgens finansur informacias obligaciebze: 

aTasi lari mimdinare 
 

grZelvadiani 

 

2017 wlis 31 
dekemberi 

(audirebuli) 
 

 

2016 wlis 31 
dekemberi 

(araaudirebuli) 
 

2017 wlis 31 
dekemberi 

(audirebuli)  

2016 wlis 31 
dekemberi 

(araaudirebuli) 

        
obligaciebis Ziri -   -  25,660  -  

saprocento 

gadasaxdelebi 

obligaciebze -   -   -    -   

 -   -   25,660   -  
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aTasi lari 2017 wlis 31 
dekemberi 

(audirebuli)  

2016 wlis 31 
dekemberi 

(araaudirebuli) 

balansi wlis dasawyisSi -  - 

obligaciebis gamoSveba 23,775  - 

daricxuli procenti 450  - 

gadaxdili procenti (450)  - 

zarali kursTaSoris sxvaobidan 1,885  - 

 25,660  - 

 

obligaciebi uzrunvelyofilia ss “nikoras” da misi Svilobili 
kompaniebis ZiriTadi saSualebebiT, romelTa sabalanso Rirebuleba 2017 
wlis dekembris mdgomareobiT Seadgens 75,467 aTas lars. 

13 savaWro da sxva valdebulebebi  

aTasi lari 2017 wlis 31 
dekemberi 

(audirebuli)  

2016 wlis 31 
dekemberi 

(araaudirebuli) 

 2015 wlis 31 
dekemberi 

(araaudirebuli) 

valdebulebebi personalis 
mimarT 

540  -  - 

savaWro valdebulebebi 377  128  745 

sagadasaxado 
valdebulebebi 

80  -  166 

sxva 92  4  4 

 1,089  132  915 

14 Semosavali 

aTasi lari 2017 wlis 31 

dekemberi 

(audirebuli) 
 

 2016 wlis 31 

dekemberi 

(araaudirebuli) 

Semosavali momsaxurebidan 3,104  
 

3,153 

Semosavali ijaridan 2,986  
 

2,426 

Sxva 98  
 

14 

 
6,188  

 
 5,593 
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15 arasaoperacio mogeba/(zarali) 

aTasi lari 2017 wlis 31 
dekemberi 

(audirebuli)  

 2016 wlis 31 
dekemberi 

(araaudirebuli) 

nikora Treidis wilis gayidviT miRebuli 
Semosavali 

5,162  - 

ZiriTadi saSualebis gayidviT miRebuli zarali -  (1,083) 

sxva arasaoperacio mogeba/(zarali) (115)  655 

 5,047   (428) 

16 distribuciis da marketingis xarji 

distribuciisa da marketingis xarjebi moicavs sawvavis xarjebs, 
satransporto momsaxurebis xarjebs, reklamis xarjebs da sxva 
dakavSirebul xarjebs. 

 

aTasi lari 2017 wlis 31 
dekemberi 

(audirebuli)  

 2016 wlis 31 
dekemberi 

(araaudirebuli) 

marketingis xarjebi 50  83 

distribucia 36  33 

 86  116 

17 administraciuli xarjebi 

aTasi lari 2017 wlis 31 
dekemberi 
(audirebuli) 

  2016 wlis 31 
dekemberi 
(araaudirebuli) 

TanamSromelTa anazRaureba 3,413  2,158 

cveTa da amortizacia 698  913 

gadasaxadebi mogebis gadasaxadis garda 231  4 

sakonsultacio da profesiuli momsaxureba 182  128 

saofise xarjebi 73  61 

komunaluri xarji 68  65 

ijaris xarji 10  11 

maragebis Camoweris zarali 3  6 

remonti -  8 

sabanko xarji 2  4 

sxva xarjebi 607  137 

 5,287  3,495 
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18 sxva finansuri xarjebi 

aTasi lari 2017 wlis 31 
dekemberi 

(audirebuli)  

 2016 wlis 31 
dekemberi 

(araaudirebuli) 

zarali kursTaSoris sxvaobidan:    

fulze da moTxovnebze 4  2 

amortizebuli RirebulebiT Sefasebul 
finansur valdebulebebze  

1,773  614 

 1,777  616 

19 mogebis gadasaxadis xarji  

aTasi lari 2017 wlis 31 
dekemberi 

(audirebuli)  

2016 wlis 31 
dekemberi 

(araaudirebuli) 

mimdinare gadasaxadi 6  799 

Ggadavadebuli gadasaxadi  -  (480) 

 
6  319 

 

2017 wlisTvis efeqturi sagadasaxado ganakveTi Semdegi iyo:  

aTasi lari 2017 wlis 31 

dekemberi 

(audirebuli) 

 efeqturi 

sagadasaxado 

ganakveTi (%) 

gamocxadebuli dividendebi 8,300   

15/85 sagadasaxado ganakveTiT daTvlili 

gadasaxadi 1,465  17.65 

2017 wlis 1 ianvramde gaunawilebel mogebaze 

gadaxdili mogebis gadasaxadis CaTvla  -  - 

mogebis gadasaxadis krediti Svilobili 

kompaniebidan miRebul dividendebze 

(Svilobili kompaniebis mier ukve dabegrili)  (1,459)  17.65 

mogebis gadasaxadis xarji /(Semosavali) 6  0.07 

 

2016 wlisTvis efeqturi sagadasaxado ganakveTi Semdegi iyo: 

aTasi lari 2016 wlis 31 

dekemberi 

(araaudirebul

i) 

 

efeqturi 

sagadasaxado 

ganakveTi (%) 

mogeba/(zarali) dabegvramde (fass-is mixedviT) 6,183  15.00 

mogebis gadasaxadi 15% (2016: 15%)  927  
 

(daubegravi) / gamouqviTavi operaciebis  (608)  9.84 

mogebis gadasaxadis xarji /(Semosavali)  319  5.16 
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20 mniSvnelovani buRaltruli Sefasebebi da msjelobebi  

daSvebebi da msjelobebi efuZneba istoriul gamocdilebas, amasTan 
gaiTvaliswineba sxva faqtorebic, rogorebic aris momavali movlenebis 
ganviTerbasTan dakavSirebuli molodinebi, romlebic konkretul 
situaciaSi gonivrulad miiCneva.  aseTi daSvebebi da msjelobebi 
periodulad gadaixedeba, rom Seesabamebodes mimdinare situacias. 

20.1 mniSvnelovani buRaltruli Sefasebebi 

kompania Sefasebebs akeTebs samomavlo faqtorebis gaTvaliswinebiT. 
miRebuli saaRricxvo Sefasebebi, SesaZloa gansxvavebuli iyos realur 
Sedegisagan. Sefasebebi da daSvebebi, romlebic Seicavs mniSvnelovan 
risks samomavlod aqtivebis da valdebulebebis sabalanso Rerebulebis 
koreqtirebis saWiroebisa, ganxilulia qvemoT:  

ZiriTadi saSualebebis sasicocxlo vadebi 

menejmentma Seafasa ZiriTadi saSualebebis sasargeblo momsaxurebis 
vadis xangrZlivoba. menejmenti darwmunebulia, rom es Sefasebebi 
mniSvnelovnad ar gansxvavdeba am aqtivebis ekonomikuri momsaxurebis 
vadis xangrZlivobisgan. Tu realuri sasargeblo momsaxurebis vada 
gansxvavdeba am Sefasebebisgan, maSin finansuri angariSgebebi arsebiTad 
gansxvavebuli iqneba. 

gadafasebis modeliT aRricxuli ZiriTadi saSualebebis realuri 
Rirebuleba 

kompaniis miwa da Senobebi aRricxulia realuri RirebulebiT. ZiriTadi 
saSualebebis realuri Rirebuleba daaxloebiT efuZneba profecionali 
Semfaseblis Sefasebas, romelmac gadaafasa aRniSnuli aqtivebi. 
gadafaseba moiTxovs Sefasebebsa da  daSvebebs. amdenad, kompaniis 
ZiriTadi saSualebebis realuri samarTliani Rirebuleba SesaZloa 
gansxvavdebodes finansur angariSgebaSi warmodgenil Rirebulebebisgan.  

uimedo vali  

kompania afasebs misaRebi moTxovnebis amoRebis dones mis 
gamocdilebaze da samomavlo molodinebze dayrdnobiT. realuri 
amoRebis done SesaZloa gansxvavdebodes menejmentis Sefasebebisgan. 

sabazro saprocento ganakveTi 

menejmentma kompaniis finansuri instrumentebis realuri Rirebulebis 
Sefasebis mizniT gamoiyena sabazro saprocento ganakveTebi. sabazro 
saprocento ganakveTebis cvlilebam SesaZloa finansur 
valdebulebebze da saprocento xarjebze iqonios gavlena. 
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20.2 ZiriTadi daSvebebi momavalTan dakavSirebiT 

menejmenti mtkiced darwmunebulia, rom saerTo mogebis marJa 
gaagrZelebs zras da miaRwevs gansazRvrul mniSvnelobas. es varaudi 
efuZneba kompaniis Zlier sabazro pozicias.  

21 finansuri instrumentebi 
21.1 mniSvnelovani saaRricxvo politika 

mniSvniSvnelovani saaRricxvo politikis detalebi da ganxorcielebis 
meTodebi, maT Soris aRiarebis kriteriumebi da safuZveli, romlis 
mixedviTac xdeba Semosavlis Tu xarjis aRiareba, TiToeuli klasis 
finansuri aqtivis, valdebulebis da kapitalis instrumentis 
Sesabamisad, warmodgenilia SeniSvna 3-Si. 

21.2 finansuri instrumentebis kategoriebi 

finansuri mdgomareobis angariSgebaSi warmodgenilia Semdegi 
kategoriis aqtivebi da valdebulebebi sabalanso RirebulebiT: 

finansuri aqtivebi 

aTasi lari 2017 wlis 31 
dekemberi 

(audirebuli)  

2016 wlis 31 
dekemberi 

(araaudirebuli) 

sesxebi da moTxovnebi:    

gacemuli sesxebi 17,078  - 

savaWro da sxva moTxovnebi 1,020  898 

fuli xelze da sabanko angariSebze 72  17 

 18,170  915 

finansuri valdebulebebi 

aTasi lari 2017 wlis 31 
dekemberi 

(audirebuli)  

2016 wlis 31 
dekemberi 

(araaudirebuli) 

finansuri valdebulebebi amortizirebuli 
RirebulebiT aRricxuli:    

obligaciebi 25,660  - 

savaWro da sxva valdebulebebi 1,089  132 

sesxebi 477  8,467 

 27,226  8,599 

    

wminda pozicia (9,056)  (7,684) 
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22 finansuri riskis marTva 

kompania eqvemdebareba sxvadasxva riskebis finansur instrumentebTan 
dakavSirebiT. ZiriTadi riskebis tipebia: sabazro, sakredito da 
likvidurobis riski. 

kompania ar aris CarTuli finansuri aqtivebiT vaWrobaSi spekulaciuri 
miznebisaTvis da arc ofcionebs gascems. kompanis yvelaze mniSvnelovani 
finansuri riskebi aRwerilia qvemoT. 

finansuri riskis faqtorebi 

a) sabazro riski 

kompania ar aris daculi sabazro riskisagan finansuri instrumentebis 
gamoyenebis gamo da konkretulad savaluto riskisagan da saprocento 
ganakveTis riskisagan, romelic gamowveulia, rogorc saoperacio 
agreTve, sainvesticio saqmianobidan. 

ucxouri valutis riski 

kompania axorcielebs ucxour valutaSi denominirebul garkveul 
tranzaqciebs. aqedan gamomdinare, gamovlindeba sakurso sxvaobebiT 
warmoqmnili meryeoba. 

kompaniis savaWro tranzaqciebis umetesoba ganxorcielebulia erovnul 
valuta larSi. sakurso sxvaobebis riski ZiriTadad gamowveulia 
kompaniis sesxebiT, romlebic denominirebulia ucxour valutaSi. 
ucxour valutaSi denominirebuli finansuri aqtivebi da 
valdebulebebi, romlebic iwvevs kompaniis savaluto risks ganxilulia 
qvemoT. naCvenebi Tanxebi, aris is Tanxebi romlebic waredgineba 
xelmZRvanelobas da gadayvanilia qarTul larSi wlis bolos 
arsebuli oficialuri kursiT. 

muxli 

 

2017 wlis 31 dekemberi aSS dolari 
 

E evro 

    
finansuri aqtivebi 

   
gacemuli sesxebi 17,078 

 
- 

sul finansuri aqtivebi 17,078   
 

                 -   

    
finansuri valdebulebebi    

obligaciebi 25,660  - 

savaWro da sxva valdebulebebi 76  7 

sul finansuri valdebulebebi 25,736  7 

    

wminda pozicia (8,658)  (7) 
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muxli 

 

2016 wlis 31 dekemberi aSS dolari  evro 

    

finansuri aqtivebi    

fuli da fulis eqvivalentebi                   1                      -   

sul finansuri aqtivebi                   1                      -   

    

finansuri valdebulebebi    

Sesxebi               5,001   1,577 

savaWro da sxva valdebulebebi                   63    9 

sul finansuri valdebulebebi               5,064   1,586 

    

wminda pozicia  (5,063)    (1,586) 

 

cxrili asaxavs laris dolaris mimarT 10% (2016: 10%) klebis da matebis 
gavlenas kompaniaze. aRniSnuli 10% (2016: 10%) aris menejmentis mier 
Sefasebuli SesaZlo cvlileba gacvliT kursebSi. mgrZnobelobis 
analizi moicavs mxolod ucxour valutaSi denominirebul monetarul 
muxlebs da axdens wlis bolos maT koreqtirebas 10%-iani (2016: 10%) 
cvlilebiT ucxouri valutis ganakveTSi. 

qarTuli lari rom gamyarebuliyo dolarTan mimarTebiT 10% (2016: 10%)-
iT maSin amas eqneboda Semdegnairi gavlena: 

aTasi lari 
 

aSS dolaris gavlena  evros gavlena 

 2017  2016  2017  2016 

mogeba/zarali 866  506  1  359 

savaluto kursebis sxvaobebis gamovlinebebi wlis ganmavlobaSi 
damokidebulia ucxour valutaSi ganxorcielebul operaciebTan da 
naSTebTan. miuxedavad amisa, miCneulia rom zemoT aRniSnuli analizi 
warmoadgens kompaniis savaluto riskis pozicias. 

saprocento ganakveTis riski 

2017 wlis 31 dekembris mdgomareobiT kombaniis obligaciebs aqvs 
fiqsirebuli saprocento ganakveTi. qvemoTmocemuli cxrili 
warmoadgens kontraqtis saSualo da efeqtur saprocento ganakiTs. 
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2017 (audirebuli) 

saSualo saprocento ganakveTi 

 kontraqti  efeqturi 

valdebulebebi    

obligaciebi    

aSS dolari 9%  10% 

    

2016 (araaudirebuli) 
saSualo saprocento ganakveTi 

 kontraqti  efeqturi 

valdebulebebi    

uzrunvelyofili sabanko sesxebi    

lari 13%  13% 

aSS dolari 12%  12% 

    

 

b) sakredito riski 

sakredito riski niSnavs imas, rom kontraqtori ver Seasrulebs 
kontraqtiT gaTvaliswinebul nakisr valdebulebebs, ris Sedegadac 
kompania miiRebs finansur zarals. es riski gamowveulia sxvadasxva 
finansuri instrumentebis gamo, magaliTad moTxovnebis gamo.  maqsimalur 
sakredito risks warmoadgens Semdegi finansuri instrumentebi: 

aTasi lari 2017 wlis 

31 dekemberi 
(audirebuli)  

2016 wlis 

31 dekemberi 
(araaudirebuli) 

finansuri aqtivebi sabalanso RirebulebiT    

gacemuli sesxebi 17,078  - 

moTxovnebi 1,020  898 

fuli sabanko angariSebze 72  1 

 18,170  899 

arngariSis wardgenis TariRisTvis ar iyo mniSvnelovani sakredito 
riskis koncentracia savaWro da sxva moTxovnebTan mimarTebaSi.  

sakredito riski sabanko angariSebTan mimarTebaSi umniSvneloa, vinaidan 
aRniSuli bakebi warmoadgenen kargi reputaciis mqone bankebs. 

g) likvidurobis riski 

likvidurobis riski aris riski imisa, rom kompania ver SeZlebs 
droulad dafaros vadadamdgari valdebulebebi. 

kompania axorcielebs gonivrul politikas likvidurobis marTvasTan 
dakavSirebiT, romelic gulisxmobs sakmarisi raodenobis fulis da misi 
eqvivalentebis flobas, agreTve maRal likviduri aqtivebis flobas, 
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raTa kompaniam droulad gadaixados yvela saoperacio da sasexo 
valdebuleba. 

Semdegi cxrili detalurad asaxavs arawarmoebuli finansuri 
valdebulebebis gadaxdis periods. cxrili Sedgenil iqna 
aradiskontirebuli finansuri valdebulebebis aradiskontirebuli 
fuladi nakadebiT, dafuZnebuli uaxloes TariRze, rodesac SeiZleba 
kompaniis mimarT moTxovnil iqnas aRniSnuli valdebulebis gastumreba. 
cxrili Seicavs finansuri nakadebis, rogorc Zirs, aseve procents. 

2017 (audirebuli) 
saprocento 
ganakveTis 
armqone  

cvladi 
saprocento 
ganakveTis 

mqone  

fiqsirebuli 
saprocento 
ganakveTis 

mqone  jami 

saSualo Sewonili 
efeqturi saprocento 
ganakveTi (%)     9.79%   

6 Tveze naklebi 1,009  -  1,166  2,175 

6 Tvidan 1 wlamde 80  -  1,704  1,784 

1-5 wlamde -  -  26,827  26,827 

5 welze meti -  -  -  - 

 1,089  -  29,697  30,786 

 

2016 (araaudirebuli) 
saprocento 
ganakveTis 
armqone  

cvladi 
saprocento 
ganakveTis 

mqone  

fiqsirebuli 
saprocento 
ganakveTis 

mqone  jami 

saSualo Sewonili 
efeqturi saprocento 
ganakveTi (%)   -  11.92%   

6 Tveze naklebi 132  -  1,986  2,118 

6 Tvidan 1 wlamde -  -  6,586  6,586 

1-5 wlamde -  -  3,868  3,868 

5 welze meti -  -  -  - 

 132  -  12,440  12,572 

 

kompania iTvaliswinebs mosalodnel fulad nakadebs finansuri 
aqtivebisgan likvidurobis riskis, kerZod fuladi da debitoruli 
davalianebebis, Sesafaseblad da samarTavad. 
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23 realuri Rirebuleba 

kompania axdens finansuri instrumentebis analizs, romlebic 
Tavdapirveli aRiarebis Semdeg aRricxulia realuri RirebulebiT da 
amosavali monacemebi 1-3 doneebad iyofa. doneebi ganmartebulia qvemoT: 

 1-li done – realuri Rirebuleba gansazRvrulia identuri aqtivebis 
an valdebulebebis aqtiuri bazrebis kotirebuli fasebiT 
(gaukoreqtirebeli); 

 me-2 done - realuri Rirebuleba ganisazRvreba mocemuli aqtivis an 
valdebulebis Sesaxeb 1-el doneze mikuTvnebuli yvela monacemiT, 
garda kotirebuli fasebisa, romlebic empiriulia pirdapir an 
arapirdapir. 

 me-3 done – realuri Rirebuleba ganisazRvreba Sefasebisgan, romelic 
moicavs aqtivebis da valdebulebebis Sesaxeb araempiriul monacemebs, 
(aradakvirvebadi monacemebi). 

23.1 finansuri instrumentebis samarTliani Rirebuleba 

2017 wlis 31 dekembris da 2016 wlis 31 dekembris mdgomareobiT 
kompanias ar gaaCnia finansuri aqtivebi an finansuri valdebulebebi, 
romlebic regularul safuZvelze samarTliani RirebulebiT 
waredgineba balansSi. 
 
sabanko sesxebisa da obligaciebis sabalanso Rirebuleba miCneulia, 
rom aris gonivrulad miaxloebuli samarTliani rirebuleba. 

23.2 samarTliani RirebulebiT aRricxuli arafinansuri aqtivebi 

kompaniis miwa da Senobebi aRricxulia gadafasebuli RirebulebiT. 
miwisa da Senobebis samarTliani Rirebuleba Sefasebulia samarTliani 
Rirebulebis me-3 donis ierarqiis mixedviT. am aqtivebis samarTliani 
Rirebuleba Sefasebulia damoukidebeli, profesionalurad 
kvalificiuri, serTificirebuli qonebis Semfaseblebis mier. 
mniSvnelovani damatebebi da varaudebi ganxilulia menejmentTan mWidro 
konsultaciis Sedegad. damatebiTi informacia ganxilulia qvemoT: 

samarTliani 
RirebulebiT 
Sefasebuli 
aqtivebi  

Sefasebis 
TariRi  jami  

aqtiur 
bazarze 

kotirebuli 
fasebi (1-li 

done)  

dakvirvebadi 
monacemebi 
(me-2 done)  

aradakvirv
ebadi 

monacemebi 
(me-3 done) 

miwa 

 2017 wlis 31 

dekemberi  9,257  -  -  9,257 

Senobebi 

 2017 wlis 31 

dekemberi  20,328  -  -  20,328 

 

Sefaseba ganxorcielda sabazro midgomebis gamoyenebiT. Sefaseba 
Catarebulia 2017 wlis 31 dekembris mdgomareobiT. 

sabazro midgoma asaxavs bolo sabazro operaciebis Sedegad 
dakvirvebad fasebs msgavs qonebaze da aerTianebs koreqtirebebs 
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miwasTan dakavSirebul specifiur faqtorebze, maT Soris miwis nakveTis 
zoma, adgilmdebareoba, SezRudvebi da gamoyenebis mizani. 

mniSvnelovani aradakvirvebadi monacemi koreqtirebulia miwasTad da 
SenobebTan mimarTebiT specifiuri sakiTxebiT. am koreqtirebis 
moculoba da mimarTuleba damokidebulia dakvirvebad bazarze msgavsi 
tipis qonebasTan dakavSirebiT ganxorcielebul operciebis 
raodenobasa da maxasiaTeblebze, romlebic gamoyenebulia Sefasebis 
sawyis wertilad. miuxedavad imisa, rom es monacemebi efuZneba subieqtur 
gansjas, menejmenti miiCnevs rom saerTo Sefaseba ar moaxdens arsebiT 
gavlenas gonivrulad SesaZlo savaraudo mosazrebebTan SedarebiT. 

24 kapitalis riskis marTva  

kompania ise marTavs kapitals, rom SeZlos saqmianobis gagrZeleba 
funqcionirebadobis principiT da aqcionerebi uzrunvelyos adeqvaturi 
ukugebiT. 

kompaniis kapitalis struqtura Sedgeba: sakuTari kapitalisgan, 
romelic moicavs sawesdebo kapitals, da akumulirebul mogebas, da 
moziduli saxsrebisagan, romelic moicavs sesxebs, romlebic 
ganxilulia SeniSvna 11-Si. 

kompaniis menejmenti afasebs kompaniis kapitalis moTxovnas, raTa 
SeinarCunos dafinansebis efeqturi saerTo struqtura da amave dros 
Tavidan aicilos zedmeti damokidebuleba nasesxeb saxsrebze. am 
analizisas gaiTvaliswineba kompaniis sxvadasxva klasis sesxebis 
subordinaciis doneebi. kompania marTavs kapitalis struqturas da 
axdens am struqturis koreqtirebebs im ekonomikuri pirobebisa da 
riskis maxasiaTeblebis cvlilebebis gaTvaliswinebiT, romlebic 
axasiaTebs ZiriTad aqtivebs. kapitalis struqturis koreqtirebis 
mizniT kompaniam SeiZleba Secvalos gasanawilebeli dividendebis 
odenoba, daubrunos kapitali aqcionerebs, gamouSvas axali aqciebi an 
gayidos aqtivebi sesxebis dasafarad. 

Tanxebi, romlebsac kompania kapitalSi aRricxavs wlis bolosTvis 
Sejamebulia Semdegnairad: 

aTasi lari 2017 wlis 

31 dekemberi 
(audirebuli)  

2016 wlis  

31 dekemberi 

(araaudirebuli) 

mTliani kapitali 51,713  48,780 

gamoklebuli: naRdi fuli da fuli sabanko 
angariSebze 

72  17 

kapitali 51,641  48,763 

mTliani kapitali 51,713  48,780 

sesxebi 26,137  8,467 

sruli moziduli saxsrebi 77,850  57,247 

    

kapitalis Tanafardoba srul mozidul 
saxsrebTan 

  0,66  0,85 



(dokumenti aris inglisuri originalis Targmani) 

 
 

 Nss nikora  
 finansuri angariSgeba  
 31 dekemberi 2017 weli 51 

25 gauTvaliswinebeli garemoebebi 
25.1 biznes garemo 

saqarTvelo ganagrZobs politikur da ekonomikur cvlilebes. rogorc 
ganviTarebadi bazari, saqarTvelo ar flobs ganviTarebul biznes da 
maregulirebel infrastruqturas, romelic ZiriTadad 
damaxasiaTebelia ufro Tavisufali sabazro ekonomikisaTvis. ufro 
metic, ekonomikuri mdgomareoba zRudavs saqmianobis moculobas 
finansur bazrebze, romelic SeiZleba ar iyos asaxuli finansuri 
instrumentebis Rirebulebebze. Semdgomi ekonomikuri ganviTarebis 
mTavari dabrkolebaa centalizebuli ekonomikuri struqturas, 
regionalur arastabilurobasa da ekonomikur krizisTan erTad 
ekonomikisa da institucionaluri ganviTarebis dabali done. 

im qveynebis ekonomikuri mdgomareobis gauaresebam, romlebic 
TanamSromloben saqarTvelosTan da romlebzec saqarTvelos ekonomika 
mniSvnelovnad aris damokidebuli, gamoiwvia fuladi gzavnilebis  
Semcireba sazRvargareTidan. erovnuli valutis damatebiTi 
gaufasureba iwvevs importirebul saqonelze fasebis zrdas. arsebobs 
gaurkvevloba mniSvnelovani moculobis pirdapiri kapitaluri 
investiciebis mozidvisa. am da sxva garemoebebma SesaZloa gamoiwvios 
saqarTvelos ekonomikisa da kompaniis mdgomareobis gauareseba. Tumca, 
miuxedavad imisa, rom arsebobs am gaurkvevlobaSi CarTuli rigi 
cvladebi da varaudebi, menejments ar SeuZlia gaakeTos sando Sefaseba, 
Tu kompaniis romel aqtivebsa da valdebulebebze eqneba gavlena. 

menejments sjera, rom mimdinare pirobebSi saTanado zomebi 
xorcieldeba kompaniis ekonomikuri stabilurobis SesanarCuneblad.  

25.2 dazRveva   

saqarTvelos sadazRvevo seqtori ganviTarebis stadiazea da dazRvevis 
mravali forma, romelic miRebulia msoflios sxvadasxva adgilas, 
amJamad ar aris xelmisawvdomi. kompania srulad ver azRvevs mis 
operaciebTan dakavSirebul obieqtebs, saqmianobis Seferxebas an mesame 
mxaris mimarT valdebulebebs, qonebis zianTan Tu garemos dacvasTan 
mimarTebiT. manam sanam kompania miiRebs adekvatur dazRvevas, aris riski 
imisa rom, zarali an aqtivebis dazianeba materialur zarals miayenebs 
kompaniis finansur da saoperacio mdgomareobas. 

25.3 gadasaxadebi 

saqarTveloSi sagadasaxado sistema SedarebiT axalia da xasiaTdeba 
xSiri sakanonmdeblo cvalebadobiT, romlebic xSirad xdeba 
inerpretaciebis sagani. xSirad, gansxvavebuli interpretaciebi arsebobs 
sxvadasxva sagadasaxado organobsa da iurisdiqciebSi. gadasaxadebi 
sagadasaxado organoebis mxridan eqvemdebareba ganxilvas da Semowmebas, 
romelic warmoSobs kanoniT gaTvaliswinebul mZime jarimebsa da 
sauravebs. 

am faqtorebma SesaZloa warmoSvas sagadasaxado riski saqarTvelosi, 
arsebiTad ufro metad vidre sxva ganviTarebul qveynebSi. menejments 



(dokumenti aris inglisuri originalis Targmani) 

 
 

 Nss nikora  
 finansuri angariSgeba  
 31 dekemberi 2017 weli 52 

sjera, rom sagadasaxado kanonmdeblbis interpretaciis safuZvelze 
sagadasaxado valdebulebebi adekvaturad aris gansazRvruli. Tumca, 
Sesabamis organoebs SesaZloa hqondeT gansxvavebuli interpretaciebi 
da efeqti SeiZleba iyos mniSvnelovani. 

25.4 garemos dacva  

saqarTveloSi garemosdacviTi kanonmdebloba ganviTarebis procesSia 
da SesaZloa kanonmdeblobaSi arsebobdes garkveuli cvlilebebi, 
romelic SeiZleba iyos dakavSirebuli kompaniis saqmianobasTan. Tumca 
menejmenti miiCnevs, rom kompania akmayofilebs mTavrobis moTxovnebs 
garemosdacviT sakiTxebTan dakavSirebiT da miiCnevs, rom kompanias ar 
gaaCnia arsebiTi mimdinare garemosdacviTi valdebulebebi da 
mosalodneli ar aris, rom momavalSi warmoiqmneba arsebiTi 
garemosdacviTi valdebulebebi.  

26 finansuri saqmianobidan warmoqmnili valdebulebebis 
rekonsilacia 

cvlilebebi kompaniis finansuri saqmianobidan waarmoqmnil 
valdebulebebSi SeiZleba Camoyalibdes Semdegnairad. 

aTasi lari grZelvadiani 

sesxebi  

moklevadiani 

sesxebi  

 

jami 

2017 wlis 01 ianvari 3,868  4,599  8,467 

reklasifikacia (3,868)  3,868  - 

fuladi nakadebi      

gadasaxdeli procenti -  -  - 

 dafarva  -  (30,630)  (30,630) 

 Semosavali -  23,151  23,151 

Arafuladi      

mogeba/zarali sakurso sxvaobebidan -  (511)  (511) 

2017 wlis 31 dekemberi -  477  477 

27 dakavSirebuli mxareebi 

kompaniis dakavSirebul mxareebs warmoadgens misi saTao da saerTo 
kontrolis qveS myofi sawarmoebi da mmarTveli xelmZRvaneloba. 
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27.1 makontrolebeli urTierTobebi 

kompaniis umsxviles aqcioners warmoadgens vasil suxiaSvili, romelic 
flobs Cveulebrivi aqciebis 29%-s. kompanis ar yavs erTi 
makontrolirebeli aqcioneri.  

27.2 dakavSirebul mxareebTan ganxorcielebuli operaciebi 

saangariSgebo wlis ganmavlobaSi kompanias dakavSirebul mxareebTan 
qonda Semdegi operaciebi da naSTebi: 

aTasi lari  

operacioebi  
2017 weli 

(audirebuli) 
 

2016 weli 
(araaudirebuli) 

 
 

   
Aqcionerebi  

   
gadaxdili dividendebi  (7,761)  (5,929) 

privilegirebuli aqciebis gamoSveba  -  1,872 

privilegirebuli aqciebis gamosyidva   (5,177)  (1,462) 

momsaxurebis gawevidan miRebuli 

Semosavali  6,188  5,593 

saqonlis realizaciiT miRebuli 

Semosavali  203  129 

realizebuli produqciis 

TviTRirebuleba  (167)  (122) 

finansuri Semosavali  759  6 

 
 (5,955)  87 

     

 

aTasi lari  

 

naSTebi  

2017 wlis 

31 dekemberi 
(audirebuli)  

2016 wlis 

31 dekemberi 
(araaudirebuli) 

     

aqcionerebi  
   

investiciebi  29,415  28,207 

gacemuli sesxebi  17,078  - 

savaWro da sxva moTxovnebi  942  681 

aRebuli sesxebi  (70)  (70) 

gadasaxdeli dividendebi  (539)  - 

  46,826  28,818 

     

aramakontrolebeli wilis mflobelebi     

gacemuli sesxebi  143  143 

  143  143 
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27.3 xelmZRvanelobasTan da ojaxis wevrebTan ganxorcielebuli 

operaciebi 

mmarTvelma xelmZRvanelobam wlis ganmavlobaSi miiRo Semdegi 
anazRaureba, romelic CarTulia TanamSromelTa anazRaurebaSi.  

aTasi lari  

 

 2017 wlis 

31 dekemberis 
dasrulebuli 
wlisaTvis  

2016 wlis  

31 dekemberis 
dasrulebuli 
wlisaTvis 

xelfasebi da bonusebi  940  593 

  940  593 

 


