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Sps nikora treidis aqcionerebs 

modificirebuli daskvna 

Cven CavatareT 2017 wlis 31 dekembris mdgomareobiT momzadebuli Sps nikora treidis 

(“kompania”) da misi Svilobilebis (erToblivad “jgufis”) konsolidirebuli finansuri 

angariSgebis auditi, romelic moicavs konsolidirebul finansuri mdgomareobis 

angariSgebas, mogeba-zaralisa da sxva gaerTianebuli Semosavlebis konsolidirebul 

angariSgebas, kapitalSi cvlilebisa da fuladi nakadebis konsolidirebul 

angariSgebebs amave TariRiT dasrulebuli wlisTvis, agreTve mniSvnelovani 

saaRricxvo politikebis mimoxilvas da sxva axsna-ganmartebiT SeniSvnebs. 

Cveni azriT, garda im efeqtisa, rac SesaZloa konsolidirebul finansur 

angariSgebaze qonodaT sakiTxebs, romlebic ganxilulia “daskvnis modificirebis 

safuZvlebis” abzacSi, jgufis konsolidirebuli finansuri angariSgeba yvela 

arsebiTi sakiTxis gaTvaliswinebiT utyuarad da samarTlianad asaxavs jgufis 

finansur mdgomareobas 2017 wlis 31 dekembrisaTvis, misi saqmianobis Sedegebsa da 

fuladi saxsrebis moZraobas wlisaTvis, romelic dasrulda aRniSnuli TariRiT da 

Seesabameba finansuri angariSgebis saerTaSoriso standartebs. 

daskvnis modificirebis safuZvlebi 

jgufis konsolidirebul finansuri mdgomareobis angariSgebaSi 2017 wlis 31 

dekembris mdgomareobiT CarTulia gudvili sabalanso RirebulebiT 38,227 aTasi lari 

(2016 wlis 31 dekemberi: 38,227 aTasi lari). am Tanxidan 36,628 aTasi lari warmoadgens 

2015 wels Sps nugeSis 100%-is SeZenisas warmoqmnili gudvilis Rirebulebas. 

Sps nugeSis SeZenisas gudvilis Rirebuleba daTvlili iyo rogorc sxvaoba SeZenisas 

gadaxdil anazRaurebasa da SeZenis momentSi SeZenili kompaniis identificirebadi 

wminda aqtivebis saaRricxvo Rirebulebas Soris. gudvilis Rirebulebis gansazRvris 

aseTi meTodi ar Seesabameba finansuri angariSgebis saerTaSoriso standartebs, 

romlebic moiTxovs, rom gudvilis Rirebuleba ganisazRvros rogorc sxvaoba 

SeZenisas gadaxdil anazRaurebasa da SeZenili kompaniis identificirebadi  wminda 

aqtivebis samarTlian Rirebulebas Soris SeZenis TariRisaTvis. Cven ver SevZeliT 

mogvepovebina sakmarisi da Sesaferisi mtkicebulebebi Sps nugeSis identificirebadi 

wminda aqtivebis samarTlian Rirebulebaze SeZenis TariRisaTvis, Sesabamisad Cven ver 

damoukidebeli  
auditoris daskvna 
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davrwmundiT saWiroa Tu ara raime koreqtireba aRiarebuli gudvilisa da SeZenili 

kompaniis ZiriTadi saSualebebis, maragebis, savaWro moTxovnebisa da valdebulebebis 

naSTebs Soris Tanxebis gadanawilebis kuTxiT SeZenis TariRisaTvis. 2016 wlis 31 

dekembers dasrulebuli wlis konsolidirebul finansur angariSgebaze Cvens mier 

gacemuli daskvna aseve modificirebuli iyo aRniSnul sakiTxTan dakavSirebiT. 

Cvens mier gudvilis gaufasurebis Sefasebis mizniT Catarebuli procedurebis 

Sedegad Cven davaskveniT, rom konsolidirebul finansuri mdgomareobis angariSgebaSi 

2017 wlis 31 dekembris mdgomareobiT aRiarebuli gudvili ar aris gaufasurebuli.  

daskvnis safuZveli 

auditi CavatareT auditis saerTaSoriso standartebis (ass) Sesabamisad. Cveni 

pausxismgebloba, aRniSnuli standartebis mixedviT, aRwerilia am daskvnis abzacSi 

saTauriT“auditoris pasuxismgebloba konsolidirebul finansur angariSgebaze”. Cven 

damoukideblebi varT jgufisgan, rogorc amas moiTxovs profesional 

buRalterTaTvis saerTaSoriso eTikis standartebis sabWos mier (“IESBA Code”) 

SemuSavebuli eTikis kodeqsi, Cveni damoukidebloba aseve SesabamisobaSia 

saqarTveloSi arsebul moTxovnebTan da Cven srulad vasrulebT sxva moTxovnebs, 

romelic gansazRvrulia eTikis normebiT. darwmunebuli varT, rom auditis procesSi 

mopovebuli mtkicebulebebi sakmaris da Sesaferis safuZvels gvaZlevs auditoruli 

daskvnisTvis.  

auditis mniSvnelovani sakiTxebi 

auditis mniSvnelovani sakiTxebi, aris iseTi sakiTxebi, romlebic Cveni profesiuli 

msjelobiT iyo yvelaze mniSvnelovani konsolidirebuli finansuri angariSgebis 

mimdinare periodis auditisas. konsolidirebuli angariSgebis auditi moicavda aseT 

sakiTxebsac da Cven calke mosazrebas auditis mniSvnelovan sakiTxebze ar 

gamovxatavT. 

gudvilis gaufasureba 

yovelwliurad menejmenti ganixilavs gudvilis gaufasurebas da am procesSi 

gudvilis aRdgeniTi Rirebulebis daTvlisTvis iyenebs saprogrnozo biujetebs. 

ramdenadac, biujetebis momzadeba xelmZRvanelobisagan moiTxovs mniSvnelovan 

Sefasebebs, amdenad gudvilis aRdgeniTi Rirebulebis daTvlaSi Secdomis SedarebiT 

maRali riski arsebobs. Cveni auditoruli procedurebi, sxvasTan erTad, moicavda 

jgufis mier gamoyenebuli meTodologiebisa da daSvebebis Sefasebas, konkretulad im 

daSvebebisa, romlebic dakavSirebulia Semosavlebisa da mogebis marJebis 

prognozebTan. Cven, aseve, yuradReba mivaqcieT jgufis axsna-ganmartebebs im 

daSvebebTan dakavSirebiT, romlebsac gansakuTrebuli gavlenis moxdena SeuZliaT 

gudvilis aRdgeniTi Rirebulebis gansazRvraze. gudvilis gaufasurebis analizi 

mocemulia SeniSvna 4-Si.  

xelmZRvanelobisa da mmarTvelobiTi uflebamosilebiT aRWurvili pirebis 
pasuxismgebloba finansur angariSgebebze 

winamdebare finansuri angariSgebis momzadebasa da samarTlian wardgenaze finansuri 

angariSgebis saerTaSoriso standartebis Sesabamisad (fass) pasuxismgebelia jgufis 

xelmZRvaneloba. xelmZRvanelobis pasuxismgebloba agreTve moicavs Sida kontrolis 

iseTi sistemis SemuSavebasa da danergvas, romelic uzrunvelyofs TaRliTobiT Tu 
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SecdomiT gamowveuli arsebiTi uzustobebisgan Tavisufali finansuri angariSgebis 

momzadebas.  

konsolidirebuli finansuri angariSgebis momzadebis procesSi menejmenti 

valdebulia Seafasos jgufis SesaZlebloba gaagrZelos saqmianoba uwyvetad da, 

saWiroebis SemTxvevaSi, waradginos axsna-ganmartebiTi informacia sawarmos 

uwyvetobasTan dakavSirebiT. menejmenti agreTve valdebulia moamzados finansuri 

angariSgeba sawarmos uwyvetobis daSvebis safuZvelze, garda im SemTxvevisa, rodesac 

menejmenti apirebs jgufis likvidacias an saqmianobis SeCerebas, an Tu jgufs ar aqvs 

sxva realisturi arCevani. 

mmarTvelobiTi uflebamosilebiT aRWurvili pirebi pasuxismgebelni arian 

meTvalyureoba gauwion jgufis konsolidirebuli finansuri angariSebis wardgenis 

process. 

auditoris pasuxismgebloba konsolidirebuli finansuri angariSis auditze 

Cveni mizania movipovoT dasabuTebuli rwmuneba maszed, rom konsolidirebuli 

finansuri angariSgeba ar Seicavs TaRliTobiT an SecdomiT gamowveul arsebiT 

uzustobebs da warvadginoT angariSi, romelic moicavs Cvens auditorul daskvnas 

(mosazrebas) aRniSnulze. dasabuTebuli rwmuneba aris maRali donis rwmuneba, magram 

is ar aris garantia imisa, rom auditis saerTaSoriso standartebTas Sesabamisad 

Catarebuli auditi aucileblad gamoavlens arsebiT uzustobebs maTi arsebobis 

SemTxvevaSi. uzustoba SeiZleba warmoiSvas TaRliTobis an Secdomis Sedegad. 

uzustobebi miiCneva arsebiTad, Tuki, gonivrulobis farglebSi, mosalodnelia, rom 

maT, cal-calke an erTobliobaSi, SeuZliaT gavlena moaxdinon konsolidirebuli 

finansuri angariSgebis momxmareblebis ekonomikur gadawyvetilebaze. 

auditis saerTaSoriso standartebis Sesabamisad, auditis msvlelobisas, rogorc 

auditis procesis Semadgeneli nawili, Cven viyenebT profesiul gansjas da vicavT 

profesiul skepticizms. Cven aseve: 

 vsazRvravT da vafasebT konsolidirebul finansur angariSgebaSi TaRliTobiT an 

SecdomiT gamowveuli arsebiTi uzustobebis arsebobis riskebs, vgegmavT da 

vasrulebT auditorul procedurebs amgvari riskebis sapasuxod da movipovebT 

Cveni auditoruli mosazrebis Camosayalibeblad sakmaris da Sesaferis 

auditorul mtkicebulebebs. TaRliTobiT gamowveuli arsebiTi Secdomebis 

SeumCnevlobis riski SecdomiT gamowveuli uzustobebis SeumCnevlobis riskze 

maRalia, radgan TaRliToba moicavs iseT qmedebebs, rogoricaa SeTqmuleba, 

gayalbeba, ganzrax raime informaciis gamotoveba da arasruli saxiT wardgena, an 

Sida kontrolis araswori warmarTva. 

 verkveviT jgufis kontrolis sistemis im nawilSi, romelic mniSvnelovania Cveni 

auditis miznebisaTvis, raTa davgegmoT arsebuli situaciisaTvis Sesaferisi 

auditoruli procedurebi, magram ara im mizniT, rom gamovxatoT Cveni mosazreba 

jgufis Sida kontrolis efeqturobis Sesaxeb. 

 vafasebT konsolidirebuli finansuri angariSgebis momzadebisTvis gamoyenebuli 

saaRricxvo politikebis, xelmZRvanelobis mier gakeTebuli saaRricxvo 

Sefasebebis da finansuri angariSgebis axsna-ganmartebebis Sesabamisobas. 

 ganvixilavT ramdenad Sesaferisi iyo xelmZRvanelobis mier finansuri 

angariSgebis momzadeba sawarmos saqmianobis uwyvetobis daSvebaze dayrdnobiT da, 

mopovebuli auditoruli mtkicebulebebis safuZvelze, vafasebT, xom ar aris 

mniSvnelovani ganusazRvreloba dakavSirebuli im movlenebTan da pirobebTan, 

romlebsac SeuZliaT mniSvnelovani eWvi gaaCinon momavalSi jgufis mier 

saqmianobis uwyvetad gagrZelebis SesaZleblobasTan dakavSirebiT. Tu Cven 





 

 

 
 

TandarTuli SeniSvnebi 13-45 gverdebze warmoadgens winamdebare konsolidirebuli finansuri 
angariSgebis ganuyofel nawils 
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aTasi lari 

 SeniSvna 

 2017 wlis 31 

dekemberi  

2016 wlis 31 

dekemberi  

aqtivebi       

grZelvadiani aqtivebi       

gudvili  4   38,227   38,227 

ZiriTadi saSualebebi  5   19,371   17,462 

aramaterialuri aqtivebi  6   1,827   1,535 

     59,425   57,224 

moklevadiani aqtivebi       

maragebi  8   20,813   15,174 

savaWro da sxva moTxovnebi  9   8,260   5,599 

sxva mimdinare aqtivebi     233   32 

winaswar gadaxdili მოგების 
gadasaxadi    

  

176  

 

- 

fuli xelze da sabanko 
angariSebze  10,28  

 

 10,176  

 

1,733 

     39,658   22,538 

       

sul aqtivebi    99,083  79,762 

  

konsolidirebuli finansuri 
mdgomareobis angariSgeba 
 





 

 

 
 

TandarTuli SeniSvnebi 13-45 gverdebze warmoadgens winamdebare konsolidirebuli finansuri 
angariSgebis ganuyofel nawils 
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aTasi lari 

SeniSvna  

 

2017 weli 

  

2016 weli   

Semosavali    268,272   218,637 

realizaciis TviTRirebuleba    (201,831)  (167,781) 

saerTo mogeba    66,441   50,856 

      

sxva Semosavali    460   238 

distribucia da marketingis xarjebi 16   (35,028)  (29,385) 

administraciuli xarjebi 17   (22,390)  (19,530) 

sxva xarjebi    (438)  (1,020) 

Sedegi saoperacio saqmianobidan   9,045    1,159 

      

finansuri xarji 18   (4,138)  (4,640) 

sxva finansuri xarjebi 19   929   (3,268) 

sxva arasaoperacio xarjebi    (1,904)  (1,083) 

mogeba/(zarali) dabegvramde    3,932   (7,832) 

      

mogebis gadasaxadi 20   (490)  153 

wlis wminda mogeba/(zarali)    3,442   (7,679) 

      

sxva gaerTianebuli Semosavali      

erTeulebi romlebic momavalSi ar 
gadaklasificirdeba mogeba-zaralSi      

ZiriTadi saSualebis gadafaseba   320  48 

sxva gaerTianebuli Semosavali, 
mogebis gadasaxadis gareSe   -  48 

sul gaerTianebuli 
Semosavali/(zarali)   3,762  (7,631) 

      

- mogeba erT aqciaze   0.3675  - 

      

            

 

 

 

 

sruli Semosavlebis konsolidirebuli 

angariSgeba 
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kapitalSi cvlilebis 
konsolidirebuli angariSgeba 

aTasi lari  

 

saaqcio 

kapitali  

Gadafasebis 

rezervi  

Akumulire-

buli 

mogeba/zarali 

(gadaangari-

Sebuli  

sul saTao 

kompaniis 

mflobe-

lebze 

mikuTvnebadi  

Aaramakontro

lebeli wili 

(gadaangari-

Sebuli  sul 

2016 wlis 1 ianvari 19,597  272  (6,828)  13,041  (2)  13,039 

wlis mogeba/zarali -  -  (7,681)  (7,687)  2  (7,679) 

sxva gaerTianebuli 
Semosavali  -  48  -  48  -  48 

sul gaerTianebuli 
Semosavali -  48  (7,681)  (7,633)  2  (7,631) 

            

2016 wlis 31 dekemberi 19,597  320  (14,509)  5,408  -  5,408 

wlis mogeba/zarali  -     -   3,442    3,442    -      3,442  

gadafasebis nametis 

gadatana dagrovil 

mogebaze  -      (320)   320   -  -   -    

sul gaerTianebuli 
Semosavali  -      (320)   3,762    3,442    -      3,442  

            

Cveulebrivi aqciebis 
gamoSveba  7,038    -      -      7,038      -      7,038  

damfuZneblebTan 
ganxorcielebuli 
tranzaqciebi  7,038    -      -      7,038      -      7,038  

            

2017 wlis 31 dekemberi  26,635                   -   (10,747)   15,888    -      15,888  
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fuladi nakadebis moZraobis 
konsolidirebuli angariSgeba 

 
aTasi lari 2017 wlis 31 

dekemberi  

2016 wlis 31 

dekemberi 

fuladi nakadebi saoperacio saqmianobidan    

wlis mogeba/zarali  3,442   (7,679) 

koreqtirebebi:    

cveTa da amortizacia  5,989   5,567 

ZiriTadi saSualebis realizaciidan miRebuli 
mogeba/zarali 

 - 

 (60) 

maragebis danakargebi  4,449   3,137 

saprocento xarji  4,138   4,640 

mogebis gadasaxadis xarji  490   (153) 

bonus baraTebis anaricxi  66   85 

sakurso sxvaobis zarali  (929)  3,268 

saoperacio Sedegebi saoperacio kapitalSi 
cvlilebamde 16,645  8,805 

    

cvlileba savaWro da sxva moTxovnebSi  (2,661)  (2,953) 

cvlileba sasaqonlo materialur maragebSi  (9,187)  (865) 

cvlileba savaWro da sxva valdebulebebSi  10,602   7,791 

cvlileb winaswar gadaxdebSi  (144)  - 

fuli saoperacio saqmianobidan 15,255  12,778 

    

gadaxdili procenti  (4,196)  (4,327) 

gadaxdili mogebis gadasaxadi  (453)  - 

wminda fuli saoperacio saqmianobidan 10,606  8,451 

    

fuladi nakadebi sainvesticio saqmianobidan    

ZiriTadi saSualebebis SeZena (7,540)  (1,521) 

aramaterialuri aqtivebis SeZena (193)  - 

gacemuli sesxebi  (20)   -    

ZiriTadi saSualebebis Camoweridan miRebuli fuli -  217 

sainvesticio saqmianobaSi gamoyenebuli fuladi 
saxsrebi (7,753)  (1,304) 
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fuladi nakadebis moZraobis 
konsolidirebuli angariSgeba 
 

 2017 wlis 31 

dekemberi  

2016 wlis 31 

dekemberi 

fuladi nakadebi safinanso saqmianobidan    

sesxebidan miRebuli fuli  112,272   1,582 

sesxebze gadaxdili fuli  (115,671)  (17,536) 

sawesdebo kapitalis gazrda 23  - 

obligaciebidan miRebuli fuli  -     9,985 

obligaciebze gadaxdili fuli  (97)  - 

Senatani sawesdebo kapitalSi  7,015   - 

Ddividendebi -  - 

safinanso saqmianobaSi gamoyenebuli fuladi 
saxsrebi 3,542  (5,969) 

    

fuladi saxsrebis da maTi eqvivalentebis 
zrda/Semcireba 

 6,395  

 1,178 

ucxouri valutis efeqti fulze  3,049   (42) 

fuladi saxsrebi da maთi eqvivalentebi periodis 
dasawyisSi 

 

 733   (403) 

fuladi saxsrebi da maთi eqvivalentebi periodis 
bolos (ix. SeniSvna 28) 

 

 10,176   733 
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finansuri angariSgebis TandarTuli 

axsna-ganmartebiTi SeniSvnebi  

1 ZiriTadi saqmianoba da zogadi informacia 
winamdebare konsolidirebuli finansuri angariSgeba moicavs სს “nikora treidis” 

(SemdgomSi “kompania”) da misi Svilobili kompaniebis –Sps “lazi holdingis” da Sps 

“nugeSis” – finansur informacias. სს “nikora treidi” aris saqarTveloSi 

registrirebuli saaqcio sazogadoeba, romelic saqmianobas axorcielebs misamarTze: 

c. dadianis #7, qarvasla biznes centri. სს “nikora treidi” flobs 67%-ian wils 

saqarTveloSi registrirebul SezRuduli pasuxismgeblobis sazogadoeba “lazi 

holdingSi” da agreTve 100%-ian wils Sps “nugeSSi”.  

სს “nikora treidis” 92%-iani wilis mflobeli aris saqarTveloSi dafuZnebuli da 

registrirebuli saaqcio sazogadoeba “nikora”, xolo aqciebis 8% ekuTvnis sxva 

aqcionerebs.  

jgufi flobs sacalo vaWrobis maRaziaTa qsels saqarTveloSi da 2017 wlis 31 

dekembris mdgomareobiT warmoadgens 216 maRazias (2016 wlis 31 dekemberi: 205). ჯგუფი 

aris erT-erTi lideri kompania saqarTvelos sacalo bazarze.  

saSualo YTanamSromelTa raodenoba 2017 wels aris 2,680 (2016: 2,610 TanamSromeli).  

 

2 შedgenis safuZveli 

2.1 gancxadeba Sesabamisobis Taobaze 

warmodegenili konsolidirebuli finansuri angariSgeba momzadebulia buRaltruli 

aRricxvis saerTaSoriso standartebis sabWos (basss) mier gamoqveynebuli finansuri 

angariSgebis saerTaSoriso standartebis (fass) Sesabamisad. 

2.2 momzadebis safuZveli 

konsolidirebuli finansuri angariSgeba momzadda istoriuli Rirebulebis principze 

dayrdnobiT, garda zogierTi finansuri instrumentisa, romlebic asaxulia momavali 

fuladi nakadebis axlandeli (diskotirebuli) RirebulebiT da ZiriTadi 

saSualebebis calkeuli jgufebisa, romlebic warmodgenilia gadafasebuli 

RirebulebiT. 

2.3 saoperacio da angariSgebis valuta 

saqarTvelos erovnuli valuta aris qarTuli lari, romelic aris jgufis 

funqcionaluri valuta, radgan igi yvelaze saukeTesod asaxavs jgufis operaciebisa 

da jgufis samoqmedo garemoSi mimdinare ekonomikuri movlenebis Sinaarss. 

konsolidirebuli finansuri angariSgeba warmodgenilia qarTul larSi, aTasebSi. 

yvela finansuri monacemi warmodgenili larebSi damrgvalebulia aTasamde, Tu 

specialurad sxva ram ar aris aRniSnuli.  

2.4 Sefasebebis da mosazrebebis gamoyeneba 

winamdebare konsolidirebuli angariSgebis finansuri angariSgebis saerTaSoriso 

standartebis Sesabamisad momzadebisaTvis, xelmZRvanelobam gaakeTa mTeli rigi 

Sefasebebi, romlebic gavlenas axdenen angariSgebaSi warmodgenili aqtivebisa da 

valdebulebebis Tanxebze konsolidirebuli finansuri angariSgebis TariRisaTvis, 

agreTve saangariSgebo periodis Sesabamis Semosavlebze da xarjebze.  
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konkretuli sferoebi, sadac mniSvnelovani Sefasebebi da msjelobebia gamoyenebuli, 

an sadac menejmentis mier gamoyenebuli daSvebebi da saaRricxvo Sefasebebi 

mniSvnelovan gavlenas axdens finansur angariSgebaze, ganxilulia 22-e SeniSvnaSi. 

2.5 აxali da Sesworebuli standartebis gamoyeneba  

jgufma am konsolidirebuli finansuri angariSgebis momzadebisas gamoiyena 

buRaltruli aRricxvis standartebis saerTaSoriso sabWos da finansuri 

angariSgebis interpretirebis saerTaSoriso komitetis mier gamoSvebuli yvela is 

axali an gadaxedili fass da fass-is interpretacia, romelic gamosayeneblad 

savaldebuloa 2017 wlis 1 ianvars dawyebuli saangariSgebo periodebisaTvis da 

Seesabameba jgufis operaciebs. 

am cvlilebebis gavlena da buneba gaSlilia qvemoT. miuxedavad imisa, rom es axali 

standartebi da damatebebi pirvelad gamoyenebulia 2017 wels, maT ar aqvT 

materialuri zegavlena jgufis wliur konsolidirebul angariSgebaze. 

axali და gadaxedili standartebi da interpretaciebi, romlebic efeqturia 2017 wlis 
1 ianvridan 

ganaxlebebi fass 16-Si “ZiriTadi saSualebebi” da fass 38-Si “aramaterialuri 

aqtivebi”: cveTisa da amortizaciis daricxvis misaRebi meTodebis dazusteba. 

ganaxlebebi fass 16-Si “ZiriTadi saSualebebi” da fass 38-Si “aramaterialuri 
aqtivebi” azustebs, rom Semosavali, asaxavs im ekonomikuri sargeblis xasiaTs, 

romelsac kompania iRebs biznesis operirebidan (kompaniis saqmianobaSi aqtivebi 

mxolod saqmianobis nawils warmoadgenen) da ara aqtivis gamoyenebidan misaRebi 

ekonomikuri sargeblis xasiaTs. Sedegad, Semosavalze damyarebuli meTodis gamoyeneba 

ar SeiZleba ZiriTadi saSualebebis cveTis dasaTvlelad, xolo aramaterialuri 

aqtivebis amortizaciis dasaTvlelad aseTi meTodi mxolod Zalian iSviaT 

SemTxvevebSi SeiZleba iqnes gamoyenebuli. 

es ganaxleba ar axdens gavlenas jgufis konsolidirebul finansur angariSze, 

gamomdinare iqidan, rom jgufi ar iyenebda Semosavlebze dayrdnobiT cveTis 

gaangariSebas. 

ganaxlebebi bass 16-Si ZiriTadi saSualebebi da bass 41-Si biologiuri aqtivebi: 

msxomiare nargavebTan dakavSirebiT 

ganaxleba cvlis buRaltruli aRricxvis moTxovnebs iseT biologiur aqtivebze, 

romelic akmayofilebs msxomiare nargavebis klasifikacias. ganaxlebis mixedviT, 

msxmoiare nargavebi aRar moeqcevian bass 41-is qveS, amis nacvlad mas bass 16 

aregulirebs. Tavdapirveli aRiarebis Semdgom, msxmoiare nargavebi ganisazRvreba bass 

16 standartis Sesabamisad da aRiricxeba an TviTRirebulebis meTodis gamoyenebiT, an 

gadafasebuli Rirebulebis meTodis gamoyenebiT. ganaxleba aseve aRniSnavs, rom nayofi 

romelic msxmoaire nargavebisgan miiReba, regulirdeba kvlav bass 41-is Sesabamisad da 

maTi Sefaseba xdeba samarTlian Rirebulebas gamoklebuli gayidvasTan dakavSirebuli 

xarjebi. saxelmwifo grantebi msxmoiare nargavebTan dakavSirebiT daregulirdeba 

bass 20 saxelmwifo grantebis buRaltruli aRircxva da saxelmwifo daxmarebis 
asaxva finansruri angariSgebis axsna-ganmartebiT SeniSvnebSi mixedviT. 

jgufi ar flobs msxmoiare nargavebs, Sesabamisad am ganaxlebis gamoyenebam ar iqonia 

gavlena konsolidirebul angariSgebaze. 

fass 14 gadavadebuli   satarifo   sxvaobebis   angariSebi 
 
am standartis mizania gaaumjobesos finansuri angariSgebis Sedareba iseTi 
organizaciebis mier, romlebic CarTulni arian satarifo regulirebis saqmianobaSi, 
sadac mTavroba aregulirebs kerZo pirebis saqmianobis konkretuli saxeebis 
miwodebasa da faswarmoqmnas. fass 14 saSualebas aZlevs pirvelad momxmareblebs 
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gaagrZelon satarifo regulirebis saqmianobis aRiareba maTi wina GAAP moTxovnebis 
Sesabamisad, rodesac isini pirvelad miiReben fass 14 standarts. Tumca, imisaTvis rom 
gaumjobesdes finansuri angariSgebis Sedareba iseT organizaciebTan romlebic ukve 
iyeneben fass 14 standarts,  standarti moiTxovs, rom satarifo regulirebis 
saqmianobis efeqti warmodgenili unda iyos calke. 
 
jgufi ar aris CarTuli satarifo regulirebis saqmianobaSi, amitom es standarti 
gavlenas ar axdens jgufis konsolidirebul finansur angariSgebebze. 
 

cvlilebebi bass 12-Si, mogebis gadasaxadi 

IASB-ma gamouSva dokumenti gadavadebuli sagadasaxado aqtivis aRiareba 
ararealizebuli zaralisaTvis, romliTac mcire masStabis cvlilebebi Sevida bass 12-

Si, “mogebis gadasaxadi”. am ganaxlebis mizania gansazRvros Tu rogor aRiricxos 

gadavadebuli mogebis gadasaxadi, romelic dakavSirebulia samarTliani RirebulebiT 

gansazRvrul sasesxo instrumentebTan. nawilobriv, sadac sabazro saprocento 

ganakveTis Semcireba iwvevs finansuri instrumentis samarTliani Rirebulebis 

Semcirebas. 

cvlilebebi azusteben Semdeg aspeqtebs: 

 ararealizebuli zarali sasesxo instrumentebze, romlebic finansur 

angariSgebaSi asaxulia samarTliani RirebulebiT, xolo sagadasaxado 

miznebisTvis aisaxeba TviTRirebulebiT, warmoSobs gamoqviTvad droebiT 

sxvaobas, miuxedavad imisa, am instrumentis mflobeli mis gayidvas apirebs Tu 

gamoyenebas; 

 aqtivis sabalanso Rirebuleba ar gvzRudavs savaraudo mogebis gadasaxadis 

gansazRvrebaSi; 

 gansazRvruli momavali dasabegri mogeba ar Seicavs im sagadasaxado 

gamoqviTvebs, romlebic warmoqmnilia gamosaqviTi droebiTi sxvaobebis 

SebrunebiT;  

 kompaniam unda gansazRvros sagadasaxado kodeqsis SezRudvebi dasabegri 

mogebis im wyaroze, romlebsac SeuZliaT Seamciron gamosaqviTi droebiTi 

sxvaobebis Sebruneba. Tu sagadasaxado ar SemoiRebs amgvar SezRudvas, maSin 

kompanias SeeZleba es droebiTi gamoqviTvadi sxvaoba Seafasos sxva droebiT 

gamosaqviT sxvaobebTan erTad. 

cvlilebebis gamoyeneba moiTxoveba retrospeqtulad. xelmZRvaneloba am 

cvlilebebisgan ar moelis mniSvnelovan gavlenas konsolidirebul finansur 

angariSgebaze. 

wliuri ganaxlebebi 2014-2016  

 
wliuri gaumjobesebebi Sevida ramodenime fass standartSi 2014-2016 wlebis 
ganmavlobaSi. jgufTan dakavSirebuli cvlilebebi Sejamebulia qvemoT: 

 

fass 12 ganmartebiTi SeniSvnebi sxva sawarmoebSi  monawileobis Sesaxeb 

 
standartis gamoyenebis sferos dazusteba. 
 
fass 12 gamoyenebul unda iqnas retrospeqtulad bass 8-is Sesabamisad. 
 
standartebi, cvlilebebi da interpretaciebi arsebul standartebze, romlebic jer 
ar aris efeqturi da jerjerobiT ar miuRia jgufs.  
 
am konsolidirebuli finansuri angariSgebis xelmoweris TariRisTvis, gamoqveynebuli 
iyo garkveuli axali standartebi, arsebuli standartebis Sesworebebi da 
interpretaciebi, magram jerjerobiT isini ar aris efeqturi da Sesabamisad jgufs 
jer ar miuRia. 
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menejmenti varaudobs, rom yvela Sesabamisi cvlileba miRebul iqneba jgufis 
saangariSo politikebSi pirveli periodisTvis, cvlilebebis ZalaSi Sesvlis dRidan. 
qvemoT mocemulia informacia axali standartebis, cvlilebebisa da interpretaciebis 
Sesaxeb, romlebic savaraudod Seexeba jgufis konsolidirebul finansur 
angariSgebas. garkveuli axali standartebi da interpretaciebi ukve gamoqveynebulia, 
magram ar aris mosalodneli rom isini iqonieben materialur gavlenas jgufis 
finansur angariSgebaze. 

 

fass 9 finansuri instrumentebi  

saerTaSoriso buRaltruli aRricxvis standartebis sabWom ( IASB) gamoaqveyna Tavisi 

bolo cvlileba fass 9 finansuri instrumentebTan dakavSirebiT, romelic 

Caanacvlebs bass 39 finansuri instrumentebi: aRiareba da Sefaseba. axali standarti 

mniSvnelovan cvlilebebs axdens finansuri aqtivebis klasifikaciasa da Sefasebaze da 

Semoaqvs axali gansazRvreba “mosalodneli zarali” finansuri aqtivebis 

gaufasurebisTvis. fass 9 aseve gvTavazobs axal aRricxvas hejirebaze. 

jgufis xelmZRvanelobam jer kidev unda Seafasos am axali standartis gavlena 

jgufis konsolidirebul finansur angariSgebaze. axali standartis moTxovnis 

mixedviT, gamoyenebuli unda iyos saangariSo wlis dasawyisSi an 2018 wlis 1 ianvris 

Semdeg. 

fass 16 ijara 

fass 16 awesebs axal moTxovnebs ijaris aRricxvasTan dakavSirebiT. fass 16 moiTxovs 

ijara aRiricxos finansuri mdgomareobis angariSgebaSi, rogorc aqtivi “gamoyenebis 

uflebiT” da ijaris valdebuleba. 

fass 16 aseve: 

 cvlis ijaris ganmartebas; 

 awesebs moTxovnebs, Tu rogor aRvricxoT aqtivi da valdebuleba, aseve rTuli 

sakiTxebi, rogorebicaa arasaijaro elementebi, cvladi ijaris gadasaxadebi da 

opciis periodi; 

 iTvaliswinebs gamonaklisebs moklevadian ijaraze da dabalfasiani aqtivebis 

ijarebze; 

 cvlis aRricxvas realizaciis da ukuijaris garigebebze; 

 ZiriTadad inarCunebs bass 17-is midgomas; 

 gvacnobs axsna ganmartebiTi SeniSvnebis axal moTxovnebs. 

fass 16 ZalaSi Seva 2019 wlis 1 ianvridan. standartis am vadaze adre gamoyeneba 

nebadarTulia im SemTxvevaSi, Tu gaTvaliswinebuli iqneba fass 15 Semosavali 
momxmareblebTan kontraqtebidan. xelmZRvanelobas jer ar Seufasebia am cvlilebis 

gavlena finansur nagariSgebaze. 

fass 15 Semosavali momxmareblebTan kontraqtebidan  

fass 15 warmoadgens axal moTxovnas realizaciis aRiarebasTan dakavSirebiT da igi 

anacvlebs bass 18 amonagebs, bass 11 samSeneblo kontraqtebs da sxva realizaciasTan 

dakavSirebul standartebs. axali standarti saubrobs kontrolTan dakavSirebul 

realizaciis modelze da iZleva iseT detalebze ganmartebebs, rac sxva fass-ebSi ar 

iyo aqamde dafaruli. maT Soris, rogor aRiricxos buRaltrulad mravalprofiliani 

valdebulebebi, fasebis cvalebadoba, momxmareblebis dabrunebuli uflebebi, 

momwodeblebis gamosyiduli ofciebi da sxva kompleqsuri sakiTxebi. 
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fass 15 ZalaSi Sedis 2018 wlis 1 ianvridan. jgufis menejments jer ar Seufasebia am 

standartTan dakavSirebuli efeqti ra gavlenas iqoniebs konsolidirebul finansur 

angariSgebaze momavalSi.  

2.6 Svilobili kompaniebi 

konsolidirebuli finansuri angariSgeba moicavs Semdeg Svilobil kompaniebs: 

2017 wlis 31 
dekemberi, 

Svilobili  

wili 

%  qveyana  
Ddaarsebis 

TariRi  
saqmianobis 

sfero  
Sesyidvis 

TariRi 

Sps nugeSi 
 

100  saqarTvelo  18 ivnisi, 2010 
weli 

 sacalo 
gayidva 

 1 ivlisi, 
2015 weli 

Sps lazi 
holdingi  

67  saqarTvelo  4 dekemberi, 
2014 weli 

 sacalo 
gayidva 

 4 dekemberi, 
2014 weli 

 

2016 wlis 31 
dekemberi, 

Svilobili  

wili 

%  qveyana  
Ddaarsebis 

TariRi  
saqmianob
is sfero  

Sesyidvis 
TariRi 

Sps nugeSi 

 
100  saqarTvelo  18 ivnisi, 

2010 weli 
 sacalo 

gayidva 
 1 ivlisi, 

2015 weli 

Sps lazi 

holdingi 
 

67  saqarTvelo  4 dekemberi, 
2014 weli 

 sacalo 
gayidva 

 4 
dekemberi, 
2014 weli 

 

2.7 finansuri angariSgebis ganaxleba 

jgufs Seaqvs cvlilebebi buRaltruli aRricxvis politikaSi da asworebs wina 
periodis Secdomebs retrospeqtulad finansuri angariSgebis pirvel versiaSi. 
cvlilebebis Setana xdeba Semdegnairad: SedarebiTi Tanxebis aRdgena wina 
periodebidan romlebSic moxda Secdoma; an Tu Secdoma moxda ufro adreul 
periodSi, xdeba aqtivebis, valdebulebebisa da kapitalis sawyisi balansebis 
ganaxleba. finansuri angariSgeba warmodgenilia ise TiTqos Secdomis gasworeba 
moxda im periodis ganmavlobaSi rodesac amis aucilebloba gaCnda. aqedan 
gamomdinare, Sesworebuli Tanxis odenoba Sedis im periodis finansur angariSgebaSi 
romelSic is ganxorcielda.  

 
2017 wlis dasrulebuli wlisTvis jgufma Secvala saaRricxvo politika SefuTvis 
xarjebTan dakavSirebiT da aRniSnuli xarjebi CarTo realizebuli produqciis 
TiTRirebulebis daangariSebaSi. 
 
konsolidirebuli finansuri angariSgebis samarTliani wardgenisaTvis, jgufma 
moaxdina 2016 wlis sruli Semosavlebis konsolidirebul angariSgebaSi SefuTvis 
xarjebis reklasifikacia administraciuli xarjebidan realizebuli produqciis 
TviTRirebulebaSi. 
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3 buRaltruli aRricxvis mniSvnelovani politikebi 

3.1 konsolidaciis safuZvlebi  

Svilobili kompaniebi 

Svilobili kompaniebi aris is organizaciebi, romlebic kontroldeba jgufis mier. 

kontroli xorcieldeba, rodesac jgufs aqvs uflebamosileba, pirdapir an iribad 

marTos organizaciis finansuri da saoperacio politika ise rom, miiRos sargebeli 

misi saqmianobidan. Svilobili kompaniebis finansuri angariSgebebi Setanilia 

konsolidirebul finansur angariSgebaSi kontorlis dawyebis dRidan kontrolis 

Sewyvetis dRemde. 

jgufis mier Svilobili kompaniis Sesyidvis aRricxvisaTvis gamoiyeneba Sesyidvis 

meTodi. Sesyiduli identificirebadi aqtivebi, valdebulebebi da pirobiTi 

valdebulebebi, Tavdapirvelad aRiricxeba Sesyidvis dRisTvis maTi samarTliani 

RirebulebiT, umciresobis wilis moculobis miuxedavad. 

is nameti Rirebuleba, romliTac SeZenisas gadaxdili Tanxa (an sxva saxis 

anazRaureba) aRemateba SeZenili identificirebadi wminda aqtivebis im samarTlian 

Rirebulebas, romelic maT qondaT Sesyidvis momentSi, aRiardeba konsolidirebul 

balansSi, rogorc gudvili. SeZenili identificirebadi wminda aqtivebis samarTliani 

Rirebuleba aris sxvaoba SeZenili identificirebadi aqtivebis samarTlian 

Rirebulebasa da SeZenili identificirebadi valdebulebebis, pirobiTi 

valdebulebebis CaTvliT, samarTlian Rirebulebas Soris Sesyidvis momentisaTvis. Tu 

SeZenisas gadaxdili safasuri naklebia SeZenili kompaniis wminda aqtivebis 

samarTlian Rirebulebaze, sxvaobis aRiareba xdeba konsolidirebuli mogeba zaralis 

angariSgebaSi. 

wili Svilobil kompaniebSi, romelsac ar flobs jgufi warmoadgens umciresobis 

wils. umciresobis wili angariSgebis TariRisTvis warmoadgens umciresobaSi myof 

aqcionerTa wils Svilobili kompaniis identificirebadi neto aqtivebis samarTlian 

RirebulebaSi Sesyidvis dRisaTvis, rasac emateba maTi wili kapitalis cvlilebaSi 

Sesyidvis dRis Semdeg. umciresobis wili warmodgenilia kapitalSi. 

zarali, romelic ganawilebulia umciresobis wilze ar aRemateba umciresobis wils 

Svilobili kompaniis kapitalSi, Tu umciresobis wilis mflobelebs ar aqvT zaralis 

gadafarvasTan dakavSirebuli sxva valdebuleba. yvela aseTi zarali nawildeba 

jgufze. 

konsolidaciasTan dakavSirebiT eliminirebuli tranzaqciebi 

Sida jgufuri balansebi da tranzaqciebi, nebismieri ararealizebuli mogeba da 

zarali, romelic warmoiqmneba Sida jgufuri tranzaqciidan eliminirebulia 

(gaqviTulia). 

3.2 ucxouri valuta 

ucxour valutaSi ganxorcielebuli operaciebi 

tranzaqciebi ucxour valutaSi saangariSgebo valutaSi (lari) gadaiyvaneba 

tranzaqciis ganxorcielebis dRisTvis saqarTvelos erovnuli bankis mier dadgenili 

gacvliTi kursis mixedviT. angariSgebis TariRisTvis, ucxour valutaSi 

denominirebuli fuladi muxlebi gadaangariSebulia amave TariRisTvis arsebuli 

erovnuli bankis mier gamocxadebuli kursiT, romelic 2017 wlis 31 dekembers erTi 

amerikuli dolarisTvis Seadgens 2.5922 lars da erTi evro Seadgens 3.1044 ლარს. (2016 

wlis 31 dekemberi: erTi amerikuli dolari 2.6468 lari da erTi evro 2.7940 



 

 

 
 
 

 
 
 

 ss “nikora treidi”  
 konsolidirebuli finansuri angariSgeba 
 2017 wlis 31 dekembris mdgomareobiT 19 

ლარი).arafuladi muxlebis gadaangariSeba wlis bolos kursiT ar xdeba da isini 

balansSi wardgenilia istoriuli RirebulebiT (larSi gadayvanilia tranzaqciis 

ganxorcielebis dRis kursiT), garda samarTliani RirebulebiT wardgenili 

arafuladi muxlebisa, romlebic larSi gadayvanilia maTi samarTliani Rirebulebis 

Sefasebis dRis Sesabamisi kursiT. 

sakurso sxvaobiT gamowveuli sxvaobebi asaxulia konsolidirebul mogeba-zaralis 

angariSgebaSi. 

3.3 ZiriTadi saSualebebi  

produqciis warmoebis, miwodebis an administraciuli miznebisTvis gamoyenebuli miwa 

da Senobebi finansuri mdgomareobis angariSgebaSi wardgenilia gadafasebuli 

RirebulebiT, rac Semcirebulia bolo gadafasebis Semdeg dagrovili cveTiT da 

dagrovili gaufasurebis zaralis (Tuki gaufasurebas qonda adgili) RirebulebiT. 

ZiriTadi saSualebis gadafasebis dros, gadafasebis dRisaTvis dagrovili cveTa 

akldeba mTlian sabalanso Rirebulebas da neto Tanxa gadaangariSdeba aqtivis 

gadafasebuli TanxiT. gadafasebebi damoukidebel SemfasebelTa mier tardeba 

sakmarisi sixSiriT, im mizniT, rom aqtivis sabalanso Rirebuleba arsebiTad ar 

gansxvavdebodes im Rirebulebisagan rac mas eqneboda periodis bolos, rom 

momxdariyo misi realuri Rirebulebis Sefaseba. 

ZiriTadi saSualebebis gadafasebidan miRebuli Semosavali CairTveba sxva srul 

SemosavlebSi (garda im SemTxvevisa rodesac imave aqtivTan dakavSirebuli gadafasebis 

rezervis Semcireba wina periodSi ukve aRiarebuli iyo mogeba-zaralSi, aseT 

SemTxvevaSi gadafasebis rezervis zrda mogeba-zaralze aRiricxeba wina periodSi 

Semcirebuli Tanxis moculobiT), xolo gadafasebis rezervi kapitalSi. sabalanso 

Rirebulebis Semcireba, romelic gamowveulia gadafasebiT aRiricxeba mogeba-zaralSi, 

radgan sabalanso Rirebuleba aRemateba ZiriTadi saSualebis realur Rirebulebas, 

xolo Tu arsebobs wina periodSi ZiriTadi saSualebis gadafasebiT warmoqmnili 

rezervi xdeba misi Semcireba. 

gadafasebis nameti gadadis dagrovil mogebaSi rodesac aqtivi gamoiyeneba jgufis 

mier. gadafasebis nametis raodenoba aris gansxvaveba aqtivis sawyisi Rirebulebisa da 

gadafasebuli sabalanso Rirebulebis mixedviT daTvlil cveTebs Soris. 

gadafasebuli qonebis Semdgomi realizaciis an Camoweris Semdeg, gadafasebis nameti 

gadadis dagrovil mogebaSi.  

sxva ZiriTadi saSualebebi, garda miwisa da Senobebisa, aRiricxeba TviTRirebulebiT, 

rac mcirdeba dagrovili cveTisa da dagrovili gaufasurebis zaralis TanxebiT. 

TviTRirebuleba ganisazRvreba Sesyidvis fasiT, importTan dakavSirebuli 

gadasaxadebiT, gamouqviTavi gadasaxadebiTa da sxva pirdapiri xarjebiT. roca 

ZiriTadi saSualebebi Seicavs sxvadasxva komponentebs, romlebsac gaaCniaT sxvadasxva 

sargeblobis vadebi, isini aRiricxebian calk-calke, rogorc ZiriTadi saSualebebis 

calkeuli komponentebi. 

mSenebare ZiriTadi saSualebebi, romlebic gamiznulia warmoebisTvis, gasaqiraveblad 

an miznebisTvis, romelic jer ar aris gansazRvruli, aRiricxeba TviTRirebulebiT, 

gamoklebuli gaufasurebis zarali. Rirebuleba moicavs pirdapir xarjebs, mwyobrSi 

moyvanisa da montaJis xarjebs, aseve profesionaluri momsaxurebisa da sesxebTan 

dakavSirebul xarjebs romelic kapitalizirdeba jgufis politikis Sesabamisad. 

ijariT aRebuli Senobebi Sedis ZiriTad saSualebebSi Tu isini finansuri ijariT 

imarTeba. aseTi aqtivebi icviTeba mosalodneli eqspluataciis periodze an ijaris 

periodze, romelic ufro mokle iqneba. 

mogeba, an zarali, romelic warmoiSveba aqtivis gayidvidan an Camoweridan, 

ganisazRvreba sxvaobiT, miRebul sargebelsa da sabalanso Rirebulebas Soris da 

aRiardeba mogeba-zaralis angariSgebaSi. 
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ZiriTadi saSualebebis komponentebis CanacvlebasTan dakavSirebuli xarjebi, 

kapitalizirdeba im komponentis sabalanso RirebulebasTan erTad, romelic 

Camoweril iqna. sxva danaxarjebi kapitalizirdeba im SemTxvevaSi, Tu SesaZlebelia 

ekonomikuri sargeblis miReba momavalSi. yvela sxva xarji, maT Soris SekeTeba-

ganaxleba aRiardeba mogeba-zaralis angariSgebaSi misi moxdenisTanave. 

cveTis daricxva xdeba mogeba-zaralis angariSgebaSi wrfivi meTodiT, TiToeuli 

aqtivis sasicocxlo periodis Sefasebis safuZvelze. cveTis daricxva iwyeba mas mere, 

rac aqtivi Sedis gamoyenebaSi. ZiriTadi saSualebebis jgufebisTvis gansazRvruli 

Sesabamisi sasargeblo momsaxurebis vadebi warmodgenilia Semdeg cxrilSi: 

 

Senoba nagebobebi -    30 წელი 

manqanebi da mZime teqnika -    5 წელი 

ofisis aRWurviloba, aveji da inventari -    5 წელი 

transporti -    5 წელი   

ijariT aRebuli qonebis keTilmowyoba -    7-10  წელი 

 

3.4 gudvili 

gudvili aRiricxeba TviTRirebulebiT gaufasurebis zaralis gamoklebiT. gudvilis 

gaufasurebis testTan dakavSirebuli procedurebis sanaxavad ixileT SeniSvna 3.9 

3.5 sxva aramaterialuri aqtivebi 

jgufis mier SeZenili aramaterialuri aqtivebi, romelTac aqvT gansazRvruli 

sasargeblo momsaxurebis vada, warmodgenilia TviTRirebulebiT, romelsac 

gamoklebuli aqvs dagrovili amortizacia da gaufasurebis zarali. 

gansazRvruli sasargeblo momsaxurebis vadis mqone aramaterialuri aqtivebis cveTis 

daricxva xdeba mogeba/zaralze. sasargeblo momsaxurebis vada ganisazRvreba 5-7 wliT 

programebisTvis, uflebebisa da sxva msgavsi aramaterialuri aqtivebisTvis. 

ganusazRvreli sasargeblo momsaxurebis vadis mqone aramaterialuri aqtivebi ar 

ganicdian cveTas. yovelwliurad xdeba maTi arsebuli Rirebulebisa da amoRebadi 

Tanxis Sedareba imisaTvis rom dadgindes gaufasurebuli xom ar aris aramaterialuri 

aqtivi. 

3.6 ijara 

bass 17-is Sesabamisad, ijariT aRebuli aqtivis ekonomikuri mflobeloba gadaecema 
moijares, Tu mas aseve gadaecema ijariT aRebuli aqtivis yvela riski da 
valdebuleba. aqtivi aRiarebulia ijaris kontraqtis dawyebisas ijariT aRebuli 
aqtivis samarTliani RirebulebiT an, Tu ufro dabalia, ijaris gadasaxadebis 
diskontirebuli RirebulebiT, aseTis arsebobis SemTxvevaSi. Sesabamisi Tanxa 
aRiarebulia rogorc finansuri ijaris valdebuleba, miuxedavad imisa, rom ijariT 
gaTvaliswinebuli Tanxis nawilis gadaxda SeiZleba moxdes winaswar. 
 
finansuri ijaris xelSekrulebiT gaTvaliswinebuli aqtivebi SemdgomSi 
buRaltrulad aRiricxeba sxva aqtivebis msgavsad romlebsac flobs kompania.   

 

yvela sxva ijara ganixileba rogorc saoperacio ijara. ijariT aRebul qonebaze 
gadaxdebi aRiarebulia wlis xarjebSi wrfivi meTodiT, aseve xarjad aRiardeba 
masTan dakavSirebuli xarjebi, rogoricaa momsaxureba da sadazRvevo, rogorc 
gaweuli xarji. 

 

  



 

 

 
 
 

 
 
 

 ss “nikora treidi”  
 konsolidirebuli finansuri angariSgeba 
 2017 wlis 31 dekembris mdgomareobiT 21 

3.7 sasaqonlo materialuri maragebi 

sasaqonlo materialuri maragebi aris aqtivebi romlebic gankuTvnilia momxmarebelze 
gasayidad, warmoebis procesSi gamosayeneblad an momxmareblisTvis momsaxurebis 
gasawevad. sasaqonlo materialuri maragebi aseve moicavs saTadarigo nawilebs, 
sarezervo teqnikasa da momsaxurebis gasawev teqnikas Tu isini ar Seesabamebian 
ZiriTadi saSualebebis ganmartebas. 

sasaqonlo materialuri maragebi warmodgenilia sabalanso Rirebulebasa da wminda 

sarealizacio Rirebulebas Soris umciresiT. wminda sarealizacio Rirebulebad 

miCneulia biznesis Cveulebriv pirobebSi aqtivis gasayidi fasi, rasac akldeba aqtivis 

gayidvasTan dakavSirebuli savaraudo danaxarjebi. sasaqonlo materialuri maragebis 

Rirebuleba gamoiTvleba fifo meTodiT da Seicavs danaxarjebs, romelic 

dakavSirebulia aqtivis SeZenasTan, adgilze mitanasTan, gadamuSavebasTan da mis im 

mdgomareobamde miyvanasTan rogorSic is imyofeba. 

3.8 finansuri instrumentebi 

finansuri instrumentebis aRiareba, Sefaseba da Camowera 

finansuri aqtivi da finansuri valadebuleba aRiardeba, mas Semdeg, rac jgufi xdeba 

finansuri instumentebis Sesaxeb xelSekrulebis monawile. 

finansuri aqtivebis aRiarebis Sewyveta xdeba mas Semdeg, rac amoiwureba finansuri 

sargeblis miRebis saxelSekrulebo ufleba, an rodesac finansuri aqtivi da masTan 

dakavSirebuli riskis mniSvnelovani wili gadadis sxva mxareze. 

finansuri valdebulebis aRiarebis Sewyveta xdeba mas Semdeg, rac misi sasicocxlo 

vada amoiwura an valdebuleba gauqmdeba. 

finansuri aqtivebi da finansuri valdebulebebi (garda im finansuri aqtivebisa da 

valdebulebebisa, romlebic balansSi samarTliani RirebulebiT aris aRicxuli, 

xolo maTi samarTliani Rirebulebis cvlilebebi mogeba-zaralis angariSgebaSi 

aRiardeba), Tavdapirvelad aRiricxeba samarTlian RirebulebiT, rasac agreTve 

emateba tranzaqciis ganxorcielebasTan dakavSirebuli xarjebi. 

finansuri aqtivebis klasifikacia da Sesabamisi Sefaseba 

aRiarebis Semdgomi Sefasebis miznebisaTvis finansuri aqtivebi garda hejirebis 

instrumentebisa, dayofilia Semdeg kategoriebad: 

 sesxebi da moTxovnebi 

 samarTliani RirebulebiT aRricxuli finansuri aqtivebi, samarTliani 

Rirebulebis cvlilebebis mogeba-zaralSi aRiarebiT  

 gasayidad arsebuli finansuri aqtivebi 

 vadiani investiciebi. 

finansuri aqtivebi Tavdapirveli aRiarebisas sxvadasxva kategoriebs miekuTvneba maTi 

maxasiaTeblebisa da daniSnulebis Sesabamisad. finansuri instrumentis dayofa 

kategoriebad mniSvnelovania gamomdinare iqidan, rom misi Sedegi SesaZlebelia 

aisaxos rogorc mogeba-zaralSi, aseve pirdapir kapitalze. ixileT SeniSvna 23.2 

kompaniis finansuri aqtivebis kategoriebad dayofasTan dakavSirebiT. 

zogadad, jgufi yvela finansur aqtivs aRiarebs yoveldRiuri aRricxvis safuZvelze. 

aqtivis gaufasurebis Sefaseba xdeba sul mcire erTxel weliwadSi. yvela Semosavali 

da xarji, dakavSirebuli finansur aqtivTan aRiarebulia mogeba-zaralis 

angariSgebaSi Sesabamis punqtad “finansuri xarji” an “finansuri Semosavali”, garda 

savaWro moTxovnebis saeWvo nawilisa, romelic warmodgenilia sxva xarjebis saxiT. 
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i. sesxebi da moTxovnebi 

sesxebi da moTxovnebi warmoadgens arawarmoebul finansur aqtivebs fiqsirebuli an 

gansazRvradi gadaxdebiT, romlebic ar arian kotirebuli aqtiur bazarze. aRniSnuli 

finansuri aqtivebi moicavs savaWro da sxva moTxovnebs, fuls da fulis 

eqvivalentebs. 

savaWro da sxva moTxovnebi 

mimdinare savaWro moTxovnebi Tavdapirvelad aRiarebulia samarTliani RirebulebiT. 

SemdgomSi isini wardgenilia gaufasurebis rezerviT Semcirebuli amortizirebuli 

RirebulebiT. savaWro moTxovnebis gaufasurebis rezervi warmoiSveba, rodesac 

arsebobs obieqturi mosazreba, rom jgufi ver moaxerxebs moTxovnebis miRebas sawyisi 

pirobebis mixedviT. debitoris mniSvnelovani finansuri problemebi, misi gakotreba an 

misi mxridan gadaxdebis praqtikis mniSvnelovani gauareseba aris mniSvnelovani 

indikatori imisa, rom moTxovna gaufasurebulia. gaufasurebis odenoba ganisazRvreba 

aqtivis sabalanso Rirebulebasa da momavali mosalodneli fuladi nakadebis 

diskontirebul Rirebulebas Soris sxvaobiT. am miznebisTvis momavali mosalodneli 

fuladi nakadebis diskontireba xdeba savaWro moTxovnisTvis Sesabamisi Tavdapirveli 

efeqturi saprocento ganakveTiT. 

saangariSgebo periodis ganmavlobaSi rezervSi cvlileba aisaxeba mogeba-zaralis 

angariSgebaze. nebismieri moTxovnis Camoweris asaxva xdeba arsebuli saeWvo 

moTxovnebis rezervis angariSze. is moTxovnebi, romlebisganac Tanxebis amoReba 

mosalodneli ar aris, pirdapir mogeba-zaralSi Camoiwereba xarjad.  

fuli da fulis ekvivalentebi 

jgufis fuli da fulis eqvivalentebi moicavs fuls sabanko angariSze, fuls xelze 

da fuls gzaSi. 

i. finansuri aqtivebi samarTliani RirebulebiT mogeba-zaralSi 

finansuri aqtivebi samarTliani RirebulebiT mogeba-zaralSi moicavs gasayidad 

arsebul finansur aqtivebs da agreTve im finansur aqtivebs, romlebsac Tavdapirveli 

aRiarebisas jgufi aklasificirebs am kategoriaSi. Gganmartebis Tanaxmad, yvela 

finansuri instrumenti, romelic ar akmayofilebis hejirebis sabuRaltro aRricxvas, 

miekuTvneba am kategorias. 

nebismieri mogeba an zarali romelic miiReba warmoebuli finansuri aqtivebidan 

efuZneba samarTlian RirebulebaSi cvlilebas, romelic aqtiur bazarze 

ganisazRvreba sabazro garigebebis Sedegad, xolo araaqtiur bazarze Sefasebis 

modelis gamoyenebiT. 

finansuri valdebulebebis klasificireba da Sefaseba 

finansuri valdebulebebi moicavs sesxebs, bondebs da savaWro da sxva valdebulebebs. 

finansuri valdebulebebis Sejameba kategoriebis mixedviT warmodgenilia 23.2 

SeniSvnaSi. 

i. sasesxo valdebulebebi  

sasesxo valdebulebebis pirveladi aRiareba xdeba sesxis gamoSvebasTan 

dakavSirebuli tranzaqciss danaxarjebiT Semcirebuli realuri RirebulebiT. sawyisi 

aRiarebis Semdeg sasesxo valdebulebebi warmodgenilia amortizirebuli 

RirebulebiT efeqturi saprocento ganakveTis gamoyenebiT, xolo sxvaoba 

warmoSobili mis sawyis Rirebulebasa da dafarvis Rirebulebas Soris aisaxeba 

periodis mogeba-zaralSi. sesxTan dakavSirebuli danaxarjebi aRiardeba xarjad 
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mogeba-zaralis angariSgebaSi, garda im SemTxvevisa, rodesac es danaxarjebi pirdapir 

dakavSirebulia da miekuTvneba gansakuTrebuli aqtivis Seqmnas, SeZenas an warmoebas. 

am SemTxvevaSi es danaxarjebi kapitalizirdeba gansakuTrebuli aqtivis sabalanso 

RirebulebaSi. 

i. savaWro da sxva valdebulebebi 

savaWro da sxva valdebulebebi Tavdapirvelad aRiardeba samarTliani RirebulebiT, 

xolo SemdgomSi isini waredgineba amortizirebuli RirebulebiT. 

3.9 gaufasureba 

gaufasurebis Sefasebis miznebisTvis aqtivebis dajgufeba xdeba yvelaze dabal 

doneze, romelTaTvisac arsebobs metwilad damoukidebeli fuladi nakadebis 

Semodinebebi (fuladi saxsrebis warmomqmneli erTeulebi). Sedegad, zogierTi aqtivis 

testireba gaufasurebaze xdeba individualurad, xolo zogierTi maTganis testireba 

xdeba fuladi saxsrebis warmomqmneli erTeulis doneze. 

gudvilis gaufasureba 

gudvili ganawilebulia im fuladi saxsrebis warmomqmnel erTeulebze, romlebic 

mosalodnelia, rom isargebleben sawarmoTa gaerTianebis Sedegad warmoqmnili 

sinergiiT da warmoadgenen jgufSi yvelaze dabal dones, romel donezec menejmenti 

axdens gudvilis monitorings. fuladi saxsrebis warmomqmneli erTeulebi, romlebzec 

xdeba gudvilis mikuTvneba gaufasurebaze testirdeba weliwadSi erTxel mainc. 

gaufasurebis zarali fuladi saxsrebis warmomqmnel erTeulebze Tavdapirvelad 

amcirebs im gudvilis mimdinare Rirebulebas, romlic mikuTvnebulia aseT erTeulze. 

darCenili gaufasurebis zarali proporciulad nawildeba fuladi saxsrebis 

warmomqmnel erTeulSi Semaval sxva aqtivebze. gudvilis gaufasurebis aRdgena 

Semdgom periodebSi ar xdeba. 

ZiriTadi saSualebebis da aramaterialuri aqtivebis gaufasureba 

im SemTxvevaSi, rodesac SeuZlebelia aqtivis sasicocxlo vadis gansazRvra, am aqtivs 

ar ericxeba amortizacia da xdeba misi yovelwliuri gaufasurebis Sefaseba, rodesac 

movlenebi an garemoebaTa cvlilebebi mianiSneben, rom sabalanso Rirebuleba SeiZleba 

ar iyos anazRaurebadi. gaufasurebis zarali momentalurad aisaxeba, rogorc xarji 

im SemTxvevaSi, roca aqtivis sabalanso Rirebuleba aWarbebs mis anazRaurebad 

Rirebulebas. 

anazRaurebadi Rirebuleba ganisazRvreba, rogorc udidesi aqtivis gamoyenebis 

Rirebulebasa da mis sarealizacio Rirebulebas Soris. Tu aqtivis anazRaurebadi 

Rirebuleba an fuladi saxsrebis warmomqmneli erTeuli Sefasebulia sabalanso 

Rirebulebaze naklebad, maSin sabalanso Rirebuleba mcirdeba mis anazRaurebad 

Rirebulebamde. gaufasurebis zaralis xarjad aRiareba xdeba dauyovnebliv, garda im 

SemTxvevisa, roca aqtivi aris warmodgenili gadafasebuli RirebulebiT da 

gaufasurebis zarali pirdapir amcirebs gaufasurebis rezervs. 

im SemTxvevaSi, roca xdeba gaufasurebis zaralis Sebruneba, maSin aqtivis sabalanso 

Rirebuleba izrdeba mis anazRaurebad Rirebulebamde, magram ise, rom gazrdili 

sabalanso Rirebuleba ar unda aWarbebdes sabalanso Rirebulebas, romelic 

gansazRvruli iqneboda wina periodis gaufasurebis ar qonis SemTxvevaSi. 

gaufasurebis Sebruneba dauyovnebliv aRiardeba SemosavalSi, Tu es aqtivi ar aris 

gadafasebuli mdgomareobiT, ra SemTxvevaSic nebismieri gaufasurebis zaralis 

Sebruneba ganisazRvreba rogorc gadafasebis zrda. 
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finansuri aqtivebis gaufasureba 

yovel saangariSgebo dRes finansuri aqtivebi fasdeba gaufasurebis indikatorisTvis. 

finansuri aqtivebis gaufasureba xdeba, rodesac arsebobs obieqturi safuZveli imisa, 

rom finansuri aqtivis sawyisi aRiarebis Semdeg erTi an ramdenime SemTxvevis moxdenis 

albaToba, investiciis samomavlo fulad nakadebze moaxdens gavlenas.  

amortizirebuli RirebulebiT warmdgenili finansuri aqtivebisTvis, gaufasureba 

warmoadgens aqtivis sabalanso Rirebulebasa da efeqturi saprocento ganakveTiT 

diskontirebuli momavali fuladi nakadebis dRevandel Rirebulebas Soris sxvaobas. 

yvela finansuri aqtivis sabalanso Rirebuleba pirdapir mcirdeba gaufasurebis 

zaraliT, garda savaWro moTxovnebisa, sadac sabalanso Rirebuleba mcirdeba 

rezervis saSualebiT. 

gasayidad gamiznuli finansuri instrumentebis SemTxvevaSi, Tu momdevno periodSi 

gaufasurebis zarali Semcirda da es Semcireba SesaZlebelia obieqturad 

dakavSirebul iqnas gaufasurebis aRiarebis Semdeg momxdar SemTxvevasTan, wina 

periodSi aRiarebuli gaufasurebis zarali aisaxeba mogeba zaralze im pirobiT, rom 

investiciis sabalanso Rirebuleba gaufasurebis TariRisTvis ar gadaaWarbebs aqtivis 

amortizirebad Rirebulebas, gaufasurebis ar aRiarebis SemTxvevaSi. 

gasayidad gamiznuli finansuri instrumentebis SemTxvevaSi, samarTliani Rirebulebis 

nebismieri mateba Semdgomi gaufasurebiT, unda aRiardes kapitalSi. 

3.10 kapitali 

kapitalis instrumentebi aRiricxeba rogorc miRebuli saxsrebi. 

sawesdebo kapitali warmoadgens gamoSvebuli aqciebis nominalur Rirebulebas 

jgufis sawesdebo kapitali gansazRvrulia kompaniis wesdebiT. cvilebas kompaniis 

wesdebaSi (maT Soris cvilebas sawesdebo kapitalSi, mflobelebSi da a.S.) 

xorcieldeba kompaniis aqcionerebis mier. saaqcio kapitalis wardgenili naSTi 

warmoadgens aqciebis nominalur Rirebulebas, romelic moicavs Cveulebriv aqciebs.  

gadafasebis rezervi moicavs miwisa da Senobebis gadafasebidan miRebul 

mogebas/zarals. 

akumulirebuli mogeba-zarali Seicavs mimdinare da wina periodebis akumulirebul 

mogeba-zarals. 

yvela tranzaqcia romelic dakavSirebulia mSobel kompaniasTan, rodesac isini 

gvevlinebian mSobeli kompaniis rangSi, aRiricxeba kapitalis calke muxlebSi. 

dividendebi aRiricxeba rogorc valdebuleba im periodisTvis, romelSic gamocxadda. 

3.11 anaricxebi 

anaricxi aRiarebulia finansuri mdgomareobis angariSgebaSi, rodesac jgufs aqvs 
iuridiuli an konstruqciuli valdebuleba warsuli movlenis Sedegad, da 
savaraudoa, rom valdebulebebis dasafarad saWiro iqneba ekonomikuri sargeblis 
gadineba. Tu efeqti materialuria, anaricxebi ganisazRvreba momavali fuladi 
nakadebis diskontirebuli RirebulebiT winaswar sagadasaxado ganakveTze, rac asaxavs 
fulis droSi Rirebulebas. 

  

3.12 mogebis gadasaxadi 

2017 wlis 1 ianvridan saqarTvelos sagadasaxado kodeqsSi Sevida mniSvnelovani 

cvlilebebi. es cvlileba Seexo mogebis gadasaxdis wardgenas.  

axali kanonis mixedviT mogebis gadasaxadis ganakveTi ganisazRvra nulovani 

ganakveTiT, im SemTxvevaSi Tu ar moxdeba mogebis ganawileba da darCeba kompaniaSi 
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gaunawilebeli mogebis saxiT, xolo 15%-iT daibegreba dividendad ganawilebuli 

mogeba, maSin roca Zveli modelis mixedviT kompaniebis mogeba ibegreboda 15%-iT, 

miuxedavad imisa, es mogeba gaicemoda dividendad, Tu kompaniaSi rCeboda 

gaunawilebeli mogebis saxiT. 2017 wlis 1 ianvridan kompaniebi daibegrebian mogebis 

gadasaxdiT, Tu moxdeba mogebis ganawileba (dividendis gacema) da aseve, mogebis 

gadasaxadiT ibegreba iseTi tranzaqciebi individualur pirebTan, romelic 

dakavSirebulia mogebis miRebasTan (benefiti, saCuqari, gadasaxadebi, romlebic araa 

ekonomikur saqmianobasTan dakavSirebuli da sxva). am SemTxvevaSi mogebis ganawileba 

ibegreba 15/85 proporciiT. 

aRniSnuli cvlilebis gamo, ar warmoiqmneba droebiTi sxvaobebi jgufis aqtivebsa da 

valdebulebebSi 2016 wlis 31 dekembris mdgomareobiT, Sesabamisad ar arsebobs 

gadavadebuli mogebis gadasaxadis arc aqtivi da arc valdebuleba. jgufis 

xelmZRvaneloba Tavidan Seafasebs aRniSnul sakiTxs 2017 wlis 1 ianvridan. 

3.13 Semosavlis aRiareba 

Semosavali aRiardeba miRebuli an misaRebi anazRaurebis samarTliani RirebulebiT, 

jgufis mier nebadarTuli savaWro fasdaTmobebis gaTvaliswinebiT. 

Semosavali Semcirebulia momxmareblebis savaraudo dabrunebebisa da SeRavaTebis 
Sesabamisad.  

Semosavali saqonlis realizaciidan 

Semosavali saqonlis realizaciidan SeiZleba aRiardes, rodesac yvela qvemoT 

CamoTvlili piroba aris Sesrulebuli: 

 jgufma miawoda myidvels saqoneli da mflobelobasTan dakavSirebuli 

mniSvnelovani riskebi da sargebeli myidvelze gadavida; 

 jgufs aRar aqvs realizebul saqonelze aranairi mmarTvelobiTi ufleba an 

kontroli; 

 Semosavali saimedod SeiZleba Sefasdes; 

 SesaZloa, rom dasrulebis etapisaTvis dakavSirebuli tranzaqciis Semosavali 

saimedod Sefasdes; da 

 tranzaqciasTan dakavSirebuli xarjebi saimedod iqnes Sefasebuli. 

momsaxurebis gaweva 

Semosavali momsaxurebidan aRiardeba, roca: 

 Semosavali saimedod SeiZleba iqnas Sefasebuli; 

 mosalodnelia rom kompania miiRebs ekonomikur sargebels; 

 angariSgebis TariRisTvis kontraqtis dasrulebis stadia saimedod iqnes 

Sefasebuli; da 

 tranzaqciasTan dakavSirebuli da tranzaqciis dasrulebisTvis saWiro xarjebi 

saimedod iqnes Sefasebuli  

 

saijaro Semosavali 

sainvesticio qonebidan miRebuli saijaro Semosavali aRiarebulia wrfivi meTodiT 

Sesabamisi ijaris vadis ganmavlobaSi.  
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3.14 fuli da fuladi ekvivalentebi 

konsolidirebuli angariSgebis miznebisaTvis, fulis ekvivalentebi moklevadiani, 
maRali likvidurobis mqone investiciebia, romlebic advilad konvertirebadia fulad 
saxsrebSi  da romlebic eqvemdebareba Rirebulebis cvlilebis umniSvnelo risks. 
fuladi ekvivalentebi saWiroa ufro metad moklevadiani valdebulebebis 
dafarvisTvis, vidre sainvesticio an sxva miznebisaTvis. jgufi aklasificirebs 
investiciebs, rogorc naRdi fulis eqvivalentebs, Tu isini advilad konvertirebadia 
fulad saxsrebSi da eqvemdebareba Rirebulebis cvlilebebis umniSvnelo risks. 

 

4 gudvili 

gudvilis wminda sabalanso RirebulebaSi moZraoba mocemulia qvemoT: 

aTasi lari  2017 წლის 31 

დეკემბერი  

2016 წლის 31 

დეკემბერი 

mTliani sabalanso Rirebuleba     

naSTi wlis dasawyisSi   38,227  38,227 

SeZenili kompaniebis gaerTianebis gziT  -  - 

naSTi wlis bolos  38,227  38,227 

akumulirebuli gaufasureba     

naSTi wlis dasawyisSi  -  - 

gaufasurebis zarali  -  - 

naSTi wlis bolos -  - 

     

wminda sabalanso Rirebuleba  38,227  38,227 

 

4.1 gaufasurebis testi 

gudvilis anazRaurebadi Rirebuleba ganisazRvra gamoyenebis Rirebulebaze 

dayrdnobiT, romelic moicavs detalur xuTwlian saprognozo periods da aseve 

eyrdnoba mosalodneli fuladi nakadebis eqstrapolacias darCenili sasargeblo 

momsaxurebis vadis mixedviT, romelic gaangariSebulia menejmentis mier dadgenil 

zrdis tempze. gudvilis anazRaurebadi Rirebuleba Seadgens 51,492 aTas lars (2016 

wlis 31 dekemberi: 54,004 aTasi lari). 

aqtivis samomavlo fuladi nakadebis dRevandeli Rirebuleba daTvlilia Sesabamisi 

ganakveTiT, romelic iTvaliswinebs fulis droiT Rirebulebas da aqtivTan 

dakavSirebul riskebs. 

zrdis ganakveTi  

zrdis ganakveTi asaxavs grZelvadian saSualo zrdas produqciis xazsa da 

industriebSi. zrdis ganakveTi aris 4% (2016 wlis 31 dekemberi: 5%). 

diskontirebis ganakveTi 

diskontirebis ganakveTi asaxavs sabazro riskisa da sxva riskebis Sesabamis 

koreqtirebebs. diskontirebis ganakveTi aris 15.08% (2016 wlis 31 dekemberi: 17.31%). 
 

fuladi nakadebis moZraobasTan dakavSirebuli daSvebebi 

xelmZRvanelobis mTavari misia moicavs stabiluri mogebis marJis SenarCunebas, rac 

dafuZnebulia wina wlebis gamocdilebaze. jgufis xelmZRvaneloba Tvlis, rom es 

saukeTeso gzaa prognozebis gasakeTeblad. fuladi nakadebis prognozi asaxavs 

stabilur mogebis zRvars, romelic miRweulia uSualod biujetirebamde. fasebi da 
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xelfasebi asaxavs sajarod xelmisawvdom informacias industriaSi inflaciis 

ganakveTis Sesaxeb.  

zemoxsenebuli aqtivis aRdgenadi Rirebulebis gansazRvris garda, xelmZRvaneloba 

arcerT ZiriTad SefasebaSi mniSvnelovan cvlilebas ar moelis. aqtivis aRdgenadi 

Rirebuleba nawilobriv mgZnobiarea diskonirebis ganakveTis cvlilebaze. Tu 

gamoyenebuli diskontirebis ganakveTi 1%-iT gaizrdeba, maSin gudvilis aRdgenadi 

Rirebuleba iqneba 47,901 aTasi lari. 

 

5 ZiriTadi saSualebebi 

ათასი ლარი 

Senobebi  

manqana-
danadgarebi 

da 
aRWurviloba 

 aveji da 
sxva saofise 
aRWurvilo-

bebi  

ijariT 
aRebuli 
qonebis 
remonti  

Satrans-
porto 

saSuale-
bebi  sul 

Rirebuleba (gadafasebuli 
miwa da Senobebi)    

 

       

2016 wlis 1 ianvari 1,072  14,060  8,286  4,430  2,050  29,898 

Semosvla 31  829  879  758  61  2,558 

gasvla (31)  (69)  (118)  (188)  (46)  (452) 

2016 wlis 31 dekemberi   1,072  14,820  9,047  5,000  2,065  32,004 

Semosvla  4    3,332    2,228    1,782    700    8,046  

gasvla  (395)   (74)   (22)   (100)   (73)   (664) 

2017 wlis 31 dekemberi  681    18,078    11,253   6,682  2,692  39,386 

            

dagrovili cveTa            

2016 wlis 1 ianvari 129  4,003  3,636  934  781  9,483 

wlis cveTa 43  2,877  1,250  684  335  5,189 

gasvlis Sedegad koreqtireba (7)  (38)  (40)  (38)  (7)  (130) 

2016 wlis 31 dekemberi 165  6,842  4,846  1,580  1,109  14,542 

wlis cveTa  41    3,044    1,426    793    311    5,615  

gasvlis Sedegad koreqtireba  (26)   (41)   (11)   (31)   (33)   (142) 

2017 wlis 31 dekemberi  180    9,845    6,261   2,342  1,387  20,015 

            

sabalanso Rirebuleba            

2016 wlis 31 dekemberi 907  7,978  4,201  3,420  956  17,462 

2017 wlis 31 dekemberi  501    8,233    4,992   4,340  1,305  19,371 

 

19,371 aTasi laris ZiriTadi saSualebebi 2017 wlis 31 dekembrisTvis datvirTulia 

ipoTekiT. (2016: 17,462 aTasi lari).  

miwa da Senobebi mocemulia gadafasebuli RirebulebiT. gadafasebuli Rirebuleba 

warmoadgens damoukidebeli Semfaseblebis mier gansazRvrul samarTlian 

Rirebulebas, yovel 2 weliwadSi erTxel an ufro xSirad, Tu sabazro RirebulebaSi 

mniSvnelovani cvlilebebia. jgufis miwa da Senobebi bolos Sefasebuli iyo 2015 wlis 

31 dekembrisTvis damoukidebeli Semfaseblebis mier. Sefaseba moxda gasayidi 

Sesadarisi fasebis, Rirebulebis da Semosavlebis kapitalizaciis midgomiT. 
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6 aramaterialuri aqtivebi 

 

aTasi lari programebi  uflebebi  sxva  sul 

Rirebuleba        

2016 wlis 1 ianvari 1,185  1,042  -  2,227 

Semosvla 58  -  167  225 

gasvla (34)  -  -  (34) 

biznes gaerTianebis dros SeZena -  -  -  - 

2016 wlis 31 dekemberi 1,209  1,042  167  2,418 

Semosvla  666    -      -      666  

gasvla  -      -      -      -    

2017 wlis 31 dekemberi  1,875    1,042    167    3,084  

        

dagrovili cveTa        

2016 wlis 1 ianvari 342  185  -  527 

wlis cveTa 184  185  -  369 

gasvlis Sedegad koreqtireba (13)  -  -  (13) 

        

2016 wlis 31 dekemberi 513  370  -  883 

wlis cveTa  178    195    1    374  

gasvlis Sedegad koreqtireba  -      -      -      -    

2017 wlis 31 dekemberi  691    565    1    1,257  

        

sabalanso Rirebuleba        

2016 wlis 31 dekemberi 696  672  167  1,535 

2017 wlis 31 dekemberi 1,184  477  166  1,827 

 

 

7 gadavadebuli mogebis gadasaxadi 

gadavadebuli mogebis gadasaxadis moZraoba asaxulia qvemoT: 

aTasi lari 

 
2017 wlis 31 

dekemberi  
2016 wlis 31 

dekemberi 

balansi wlis dasawyisSi -  (201) 

aRiarebuli mogeba/zaralze  -  153 

aRiarebuli sxva gaerTianebul Semosavalze -  48 

balansi wlis bolos -  - 
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gadavadebuli mogebis gadasaxadi 2016 wlis 31 dekembrisTvis Sejamebulia qvemoT: 

aTasi lari 

 2016 wlis 1 
ianvari  

aRiarebuli 
sxva srul 

SemosavalSi   

aRiarebuli 
mogeba/zaral

ze  

2016 wlis 
31 

dekemberi 

gadavadebuli mogebis 
gadasaxadis aqtivi        

gadavadebuli sagadasaxado 
zarali 2,447  -  (2,447)  - 

 2,447  -  (2,447)  - 

gadavadebuli mogebis 
gadasaxadis valdebuleba        

valdebuleba 
TanamSromlebis mimarT (12)  -  12  - 

ZiriTadi saSualebebis 
gadafasebis rezervi (48)  48  -  - 

ZiriTadi saSualebebi (2,588)  -  2,588  - 

 (2,648)  48  2,600  - 

wminda pozicia – 
gadavadebuli mogebis 
gadasaxadis 
aqtivi/valdebuleba (201)  48  153  - 

 

sxva gaerTianebul SemosavalSi aRiarebuli Tanxebi ukavSirdeba miwis da Senobebis 

gadafasebas. 

gadavadebuli gadasaxadis koreqtireba 

2016 wlis 8 ivniss, saqarTvelos mTavrobam miiRo mniSvnelovani cvlilebebi 
saqarTvelos sagadasaxado kodeqsSi, romelic gavlenas axdens mogebis gadasaxadis 
gaangariSebaze (ix. SeniSvna 3.12). aRniSnuli cvlileba ZalaSia 2017 wlis 1 ianvridan. 
2017 wlis 1 ianvridan kompaniebi daibegrebian mogebis gadasaxdiT, Tu moxdeba mogebis 
ganawileba (dividendis gacema) da aseve, mogebis gadasaxadiT ibegreba iseTi 
tranzaqciebi individualur pirebTan, romelic dakavSirebulia mogebis miRebasTan 
(benefiti, saCuqari, gadasaxadebi, romlebic araa ekonomikur saqmianobasTan 
dakavSirebuli da sxva). Sesworebuli sagadasaxado koncefciis Tanaxmad, ar arsebobs 
droebiTi sxvaoba aqtivebisa da valdebulebebis sabalanso Rirebulebasa da maT 
sagadasaxado safuZvels Soris. 
 
cvlilebam dauyovnebeli gavlena moaxdina gadavadebuli sagadasaxado aqtivebisa da 
gadavadebuli sagadasaxado valdebulebebis naSTebze, romlebic miekuTvneba wina 
periodebs. jgufma axlidan gadaTvala Tavisi gadavadebuli sagadasaxado aqtivebisa 
da valdebulebebis Rirebuleba 2017 wlis 1 ianvris mdgomareobiT da mTlianad 
gaanula gamouyenebeli gadavadebuli sagadasaxado aqtivebisa da valdebulebebisgan. 
 

8 maragebi 

aTasi lari 2017 wlis 31 
dekemberi  

2016 wlis 31 
dekemberi 

SeZenili maragebi  21,122   15,235 

ნedleuli  107   84 

სxva 179  153 

maragebis savaraudo danakargis rezervi (595)  (298) 

 20,813  15,174 

 

maragebi ar aris datvirTuli ipoTekiT. 
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9 savaWro da sxva moTxovnebi 

 

  aTasi lari 2017 wlis 31 
dekemberi  

2016 wlis 31 
dekemberi 

savaWro moTxovnebi  7,325   5,322 

sxva moTxovnebi  935   277 

  8,260   5,599 

saeWvo moTxovnebis rezervi -  - 

savaWro moTxovnebi 8,260  5,599 

    

yvela Tanxa aris moklevadiani. savaWro moTxovnebis wminda sabalanso Rirebuleba 

miCneulia daaxloebiT samarTlian Rirebulebad. 

savaWro moTxovnebis dafarvis vada daaxloebiT 30-90 dRiania,romelsac ar ericxeba 

procenti. 2017 wlis 31 dekembris mdgomareobiT, kompanias ar aqvs gaufasurebuli 

savaWro da sxva moTxovnebi.   

moTxovnebi valutebis mixedviT ixileT SeniSvna 24-Si. 

 

10 fuli xelze da sabanko angariSebze 

aTasi lari 2017 wlis 31 
dekemberi  

2016 wlis 31 
dekemberi 

fuli salaroSi  1,517   992 

sabanko angariSebi  8,659   741 

 10,176  1,733 

 

fuli xelze da sabanko angariSebze valutebis mixedviT ixileT SeniSvna 24-Si. 

 

11 kapitali 

11.1 saaqcio kapitali 

aqciebis raodenoba 
Cveulebrivi 

aqciebi  

Cveulebrivi 
aqciebi 

 2017  2016 

 ათასი  ათასი 

avtorizebuli aqciebi  10,000  - 

Cveulebrivi aqciebis raodenoba 2.18 lari TiToeuli 21,800  - 

    

wlis ganmavlobaSi gamoSvebuli da srulad gadaxdili 9,367  - 

Cveulebrivi aqciebis raodenoba 2.18 lari TiToeuli 20,419  - 

damatebiTi ganaRdebuli kapitali 6,216  - 

 

2017 wlis 31 ivlisSi jgufma Seicvala iuridiuli forma  da Camoyalibda saaqcio 
sazogadoebad. avtorizebulma saaqcio kapitalma Seadgina 10,000,000 Cveulebrivi aqcia 
da ganisazRvra 2.18 laris nominaluri RirebulebiT.  

 

2016 wlis 31 dekembris mdgomareobiT, jgufis sawesdebo kapitali iyo 19,596,980 lari. 
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12 sesxebi 

 

aTasi lari 

   
 

mimdinare  grZelvadiani 

 
2017 wlis 31 

dekemberi  
2016 wlis 31 

dekemberi  
2017 wlis 31 

dekemberi  
2016 wlis 31 

dekemberi 

uzrunvelyofili 
sesxebi finansuri 
institutebisgan 11,148  7,482  13,859  18,827 

Ooverdrafti -  1,000  -  - 

 11,148  8,482  13,859  18,827 

 

sabanko sesxebi aris 1-dan 6 wlamde vadianobis da aqvT saSualod wliuri 11% mcocavi 

ganakveTi (saqarTvelos erovnuli bankis refinansirebis ganakveTi da 6 Tviani aSS 

dolaris libori). (2016: 12% wliuri mcocavi ganakveTi).  

sabanko sesxebi aRebulia zogadi sakredito xazis xelSekrulebiT. sesxebs 

uzrunvelyofad udevs jgufis mflobelobaSi arsebuli ZiriTadi saSualebebi 

(ixileT SeniSvna 5).   

sabanko sesxebis samarTliani Rirebuleba utoldeba sabalanso Rirebulebas, radgan 

diskontirebis gavlena umniSvneloa. 

sesxebi valutebis mixedviT ixileT SeniSvna 24-Si.  

 

13 obligaciebi 

2016 wlis 18 marts, sainvesticio bankma, galT & TagarTma, rogorc sabrokero agentma, 

gamouSva ss nikora treidisTvis 5 milioni dolaris Rirebulebis obligaciebi. 

obligaciebs ericxeba wliuri 11% (efeqturi saprocento ganakveTi Seadgens 11.92%) da 

2 welSi ewureba vada. procentis gadaxda warmoebs weliwadSi orjer. qveda cxrili 

waradgens obligaciebze finansur informacias: 

aTasi lari 2017 wlis 31 
dekemberi  

2016 wlis 31 
dekemberi 

obligaciebi  13,137   13,234 

saprocento gadasaxdelebi obligaciebze  137   176 

 13,274  13,410 

wlis ganmavlobaSi moZraoba: 

aTasi lari 2017 wlis 31 
dekemberi  

2016 wlis 31 
dekemberi 

balansi wlis dasawyisSi  13,410   - 

obligaciebis gamoSveba  -     11,334 

procentis daricxva  1,411   1,058 

procentis gadaxda  (1,368)  (606) 

sakurso sxvaoba  (179)  1,624 

balansi wlis bolos  13,274   13,410 

 

obligaciebi warmoadgenen arauzrunvelyofil obligaciebs, ramdenadac jgufis 

valdebulebebi maTTan dakavSirebiT ar aris uzrunvelyofili jgufis an  romelime 
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mesame piris romelime aqtivze registrirebuli uzrunvelyofiT.obligaciebi 

uzrunvelyofili da garantirebulia ss nikoras mier. 

 

14 savaWro da sxva valdebulebebi 

 

aTasi lari 2017 wlis 31 
dekemberi  

2016 wlis 31 
dekemberi 

savaWro valdebulebebi  43,490   33,265 

sagadasaxado valdebuleba  211   280 

valdebulebebi personalis mimarT  230   5 

sxva  917   - 

 44,848  33,550 

 

15 anaricxebi bonus baraTebze 

2016 wlis aprilSi, jgufma danerga sabaraTe bonus sistema momxareblebis mosazidad. 

baraTebis saSualebiT momxareblebs aqvT SesaZlebloba daagrovon qulebi da Semdgom 

gadacvalon maTTvis sasurvel saqonelSi. 2017 wlis 31 dekembris mdgomareobiT 

dagrovebuli qulebis raodenoba Seadgenda 441 aTas lars. 

konsolidirebuli finansuri angariSgebis momzadebis mizniT menejmentma imsjela 

valdebuleba warmoqmnili am dagrovili baraTebis qulebidan fass-is mixedviT 

Seesabameboda finansuri valdebulebis, anaricxebis Tu pirobiTi valdebulebis 

kriteriumebs. menejmentma gadawyvita aRniSnuli baraTebi aRiaron, rogorc rezervi 

momavalSi gasawevi danaxarji ufasod saqonlis miwodebis gziT. anaricxis sabalanso 

Rirebuleba warmoadgens mimdinare valdebulebas finansuri wlis bolosTvis. 

menejmentma gamoiyena warsuli gamocdileba da marketingisa da gayidvebis 

specialistebis mosazrebebi waxalisebis sqemebis Sesaxeb, imisaTvis rom mieRwiaT 

saukeTeso SefasebisTvis. bonusis baraTebis gamoyenebis monacemebis Tanaxmad, 444 

aTasi lari (1,090 aTasi laridan, romelic ar moicavs wina wlis ganmavlobaSi 

daricxul bonus qulebs) daricxuli iyo baraTebze, romlebic ar iyo aqtiuri da ar 

gamoyenebula am konsolidirebuli finansuri angariSgebis momzadebis TariRamde. 

Sesabamisad, menejmenti ar miiCnevs savaraudod, rom daricxuli bonusebis es nawili 

iqneba gamoyenebuli baraTis mflobelebis mier. 

 istoriuli gamocdilebiT jfufis mxolod 12%-15% iyenebs aqtiurad baraTebs. am 

daSvebis gaTvaliswinebiT, jgufma gadawyvita mxolod 66 aTasi lari  aRiaros 

SesaZlo danakargebis rezervad, romelsac jgufi miiCnevs rom, Semdgomi finansuri 

wlisTvis is srulad iqneba utilizirebuli.  
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16 distribuciis da marketingis xarji 

distribuciisa da marketingis reklasificirebuli danaxarjebi moicavs maRaziis 

konsultantebis, molareebis da marketingisa da distribuciis TanamSromlebis 

xelfassa da anazRaurebas, aseve moicavs savaWro maRaziis, Taroebis, macivrebisa da 

sxva aRWurvilobis, sadistribucio manqanebis cveTasa da sxva gayidvasTan 

dakavSirebul xarjebs. 

 

aTasi lari 2017 wlis 31 
dekemberi  

 2016 wlis 31 
dekemberi 

Ijara 14,917  12,386 

TanamSromelTa xelfasi 13,846  11,658 

cveTa 4,148  3,896 

distribucia 1,032  755 

marketingis xarji 1,085  690 

 35,028  29,385 

 

17 administraciuli xarjebi 

 

aTasi lari 

2017 wlis 31 
dekemberi  

 2016 wlis 31 
dekemberi 

(reklasific
irebuli) 

TanamSromelTa xelfasi 7,592  6,055 

komunaluri xarji 5,646  5,030 

maragebis Camoweris zarali 3,449  3,137 

cveTa da amortizacia 1,841  1,671 

saofise xarji 1,017  1,295 

sabanko xarji 1,153  930 

konsultacia da profesiuli momsaxureba 1,031  916 

remonti 595  411 

bonus baraTebis xarji 66  85 

gadasaxadebi mogebis gadasaxadis garda -  - 

 22,390  19,530 

 

18 finansuri xarjebi 

 

aTasi lari 2017 wlis 31 
dekemberi  

 2016 wlis 31 
dekemberi 

saprocento xarjebi sesxebze finansuri institutebidan 2,616  3,463 

saprocento xarjebi obligaciebze 1,400  1,058 

saprocento xarji sesxebze dakavSirebuli mxareebisgan 122  119 

 4,138  4,640 

 

  



 

 

 
 
 

 
 
 

 ss “nikora treidi”  
 konsolidirebuli finansuri angariSgeba 
 2017 wlis 31 dekembris mdgomareobiT 34 

19 sxva finansuri xarjebi 

 

aTasi lari 2017 wlis 31 
dekemberi   

 2016 wlis 31 
dekemberi 

sakurso sxvaobis mogeba/zarali:    

  fuli da moTxovnebze 78  44 

  finansuri valdebulebebi amortizebuli RirebulebiT 
daangariSebuli  851  3,224 

 929  3,268 

 

20 mogebis gadasaxadis xarji 

 

aTasi lari 2017 wlis 31 
dekemberi  

 2016 wlis 31 
dekemberi 

mimdinare gadasaxadi 490  - 

gadavadebuli gadasaxadi (ixileT SeniSvna 7) -  153 

 490  153 

 

21 angariSis wardgenis Semdgomi movlenebi 

2018 wlis 18 marts ss nikora treidma dafara Tavisi valdebulebebi jgufis 

obligaciebis mflobelTa mimarT 13,137 laris odenobiT. 

reportis Sedgenis TariRisTvis jgufi aris saboloo etapze obligaciebis gamoSvebis 

procesisTvis. ss nikora treidi gegmavs gamouSvas 6,000 obligacia, romlis 

nominaluri Rirebuleba iqneba 5000 lari. dafarvis vada ganisazRvreba 3 wlis vadiT 

da sargebeli gadaixdeba kvartalSi erTxel. 

 

22 mniSvnelovani buRaltruli daSvebebi da Sefasebebi 

daSvebebi da msjelobebi aris mudmivad Sefasebadi da dafuZnebuli istoriul 

gamocdilebaze, amasTan gaTvaliswinebulia sxva faqtorebic, rogorebic aris 

momavali movlenebi da sarwmunoa rom miesadageba aRniSnul garemoebebs. 

22.1 mniSvnelovani buRaltruli Sefasebebi 

jgufis Sefasebebs akeTebs samomavlo faqtorebis gaTvaliswinebiT. miRebuli 

buRaltruli Sefasebebi, ganmartebis Tanaxmad, SesaZloa ar daemTxves realur Sedegs. 

Sefasebebi, romlebic Seicavs mniSvnelovan risks samomavlod aqtivebis da 

valdebulebebis sabalanso Rerebulebis koreqtirebis saWiroebisa, ganxilulia 

qvemoT. 

ZiriTadi saSualebebis sasicocxlo vadebi  

menejmentma Seafasa ZiriTadi saSualebebis sasicocxlo periodis xangrZlivoba da 

darwmunebulia, rom es Sefasebebi mniSvnelovnad ar gansxvavdeba am aqtivebis 

ekonomikuri sasicocxlo xangrZlivobisgan. Tu realuri sasicocxlo xangrZlivoba 

gansxvavdeba am Sefasebebisgan, maSin finansuri angariSgebebi mniSvnelovnad 

gansxvavebuli iqneba. 
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ZiriTadi saSualebebis samarTliani Rirebulebis aRricxva gadafasebis 
meTodis gamoyenebiT. 

jgufis miwa da Senobebi samarTliani RirebulebiT aris Sefasebuli. am ZiriTadi 

saSualebebis samarTliani Rirebuleba gansazRvruli iyo profesional SemfasebelTa 

daskvnebze dayrdnobiT. ZiriTadi saSualebebis Sefaseba moicavs varaudebsa da 

daSvebebs. amrigad, jgufis ZiriTadi saSualebebis realuri samarTliani Rirebuleba 

SeiZleba gansxvavdebodes am konsolidirebul finansur angariSgebaSi mocemuli 

Tanxebidan. 

uimedo vali 

ჯგუფი afasebs misaRebi moTxovnebis amoRebis dones mis gamocdilebaze da samomavlo 

molodinebze dayrdnobiT. realuri amoRebis done SesaZloa gansxvavdebodes 

menejmentis Sefasebebisgan. 

maragebis gaufasurebis rezervi 

inventaris gaufasurebis rezervi iqmneba Znelad-gayidvadi, moZvelebuli da inventaris 

danaklisis arsebobis SemTxvevaSi. inventaris gaufasurebis rezervis sabalanso 

Rirebulebis gansazRvra eyrdnoba daSvebebs moTxovnasa, invetaris brunviasa, 

inventaris SesaZlo dazianebasa an moparvaze, Sesabamisad realuri danakargebi 

SesaZloa gansxvavdebodes menejmentis arsebuli Sefasebisagan. 

gudvilis mimdinare Rirebuleba 

gudvilis mimdinare Rirebulebaze gavlenas axdens gaufasureba. gudvili aris aqtivi, 

romelic warmoadgens samomavlo ekonomikur sargebels, romelic warmoiqmneba 

biznesebis gaerTianebis Sedegad sxva aqtivebisagan. misi individualurad da calke 

aRiareba ver xdeba. Sesabamisad gudvilis gaufasurebis dadgenisaTvis saWiroa 

daSvebebi da Sefasebebi romelic ukavSirdeba jgufis samomavlo tranzaqciebs da sxva 

movlenebs romlebic viTardeba jgufis biznes saqmianobis garSemo, romelTagan 

mravali aris jgufis kontrols miRma. imisaTvis rom gavzomoT gudvilis SesaZlo 

gaufasureba jgufi iyenebs xuTi wlis biujets, romelSic exeba mraval daSvebas maT 

Soris gayidvebis zrdis temps, inflacias, konkurenciis dones, sabazro wilsa da sxva. 

menejmentis gaangariSebebi, romlebic eyrdnoba mimdinare Sefasebebs, daSvebebsa da 

molodinebs gviCvenebs, rom gudvili mocemuli angariSgebis TariRisTvis ar aris 

gaufasurebuli. Tumca, menejmentis mier Sefasebulsa da realurad arsebuli 

mdgomareobas Soris sxvaobam, SesaZloa materialuri efeqti iqonios gudvilis 

Rirebulebazე 

miwa da Senobebi 

jgufis miwis nakveTi da Senobebi wardgenilia gadafasebuli RirebulebiT. realuri 

Rirebuleba aris dafuZnebuli Sefasebaze, romelic momzadebulia damoukidebeli, 

kvalificiur Semfaseblis mier, romelic flobs Sesabamis licenzias. mniSvnelovan 

Senatanebi da varaudebi SemuSavebulia menejmentTan konsultaciis safuZvelze 

anaricxebi sabonuse qulebze 

menejmentma gadawyvita aRiaros anaricxi momavalSi momxareblebisTvis ufasod 

misawodebel saqonelze warmoqmnili sabonuse qulebidan. menejmentma gansazRvra 

SesaZlo danakargebi bonus qulebidan 2017 wels. jgufma gamoiyena istoriuli 

gamocdileba da Sesabamisi codna anaricxebis Sesafaseblad.  
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sabazro saprocento ganakveTebi 

menejmentma finansuri instrumentebis samarTliani Rirebulebis Sefasebis mizniT 

gamoiyena sabazro saprocento ganakveTebi. sabazro saprocento ganakveTebis 

cvlilebam SesaZloa finansur valdebulebebze da saprocento xarjebze iqonios 

gavlena.  

22.2 ZiriTadi daSvebebi momavalTan dakavSirebiT 

menejmenti darwmunebulia, rom mTliani mogebis marJa kidev ufro gaizrdeba. es 

varaudi efuZvneba jgufis Zlier sabazro pozicias. 

 

23 finansuri instrumentebi 

23.1 mniSvnelovani saaRricxvo politika 

mniSvniSvnelovani saaRricxvo politikis detalebi da ganxorcielebis meTodebi, maT 

Soris aRiarebis kriteriumebi da bazisi, romlis safuZvelzec xdeba Semosavlis Tu 

xarjis aRiareba, finansuri aqtivis da valdebulebis klasebis Sesabamisad, 

warmodgenilia SeniSvna 0-Si. 

23.2 finansuri instrumentebis kategoriebi 

finansur angariSgebaSi warmodgenilia Semdegi kategoriis aqtivebi da valdebulebebi 

sabalanso RirebulebiT: 

finansuri aqtivebi 

aTasi lari 2017 wlis 31 
dekemberi  

2016 wlis 31 
dekemberi 

sesxebi da moTxovnebi:    

savaWro da sxva moTxovnebi   8,260   5,599 

fuli xelze da sabanko angariSebze  10,176   1,733 

 18,436  7,322 

finansuri valdebulebebi 

aTasi lari 2017 wlis 31 
dekemberi  

2016 wlis 31 
dekemberi 

finansuri valdebulebebi warmodgenilia 
amortizirebuli RirebulebiT:    

sesxebi  25,007   27,309 

obligaciebi  13,274   13,410 

savaWro da sxva valdebulebebi  44,848   33,265 

  83,129   73,984 
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24 finansuri riskis marTva 

 

jgufi finansur instrumentebTan dakavSirebul sxvadasxva riskebs eqvemdebareba. 

ZiriTadi riskebis tipebia sabazro, sakredito da likvidurobis riski.  

jgufi ar aris CarTuli finansuri aqtivebiT vaWrobaSi da ar uSvebs ofcionebs. 

ZiriTadi finansuri riskebi, romlebic jgufTan aris dakavSirebuli aRwerilia 

qvemoT. 

finansuri riskis faqtorebi 

a) sabazro riski 

jgufs aqvs sabazro riski finansuri instrumentebis gamoyenebis Sedegad da 

ZiriTadad misi riskebi dakavSirebulia savaluto riskTan, romelic gamomdinareobs 

misi saoperacio da sainvesticio saqmianobidan. 

ucxouri valutis riski 

jgufs zogierTi tranzaqcia aqvs ucxour valutaSi. aqedan gamomdinare, aqvs sakurso 

sxvaobebis riski. 

jgufis tranzaqciebis umetesoba aris erovnul valutaSi. sakurso sxvaobebi aqvs 

ucxoel momwodeblebTan vaWrobis gamo, rac ZiriTadad aris amerikul dolarSi da 

evroSi. jgufs aseve aqvs sesxebi ucxour valutaSi. ucxouri valutaSi 

denominirebuli aqtivebi da valdebulebebi, romlebic jgufs sakurso risks uqmnian, 

ganxilulia qvemoT. Tanxebi gadayvanilia larebSi wlis bolos arsebuli oficialuri 

kursiT: 

erTeuli  

 

2017 wlis 31 dekemberi dolari  evro  sxva 

      

finansuri aqtivები      

savaWro da sxva moTxovnebi  386    118   - 

fuli da sabanko angariSebi  6,295    -   - 

sul finansuri aqtivebi  6,681    118   - 

      

 

finansuri valdebulebebi      

sesxebi  17,383    -     - 

obligaciebi  13,367    -     - 

savaWro da sxva valdebulebebi  5,185    -     - 

sul finansuri valdebulebebi  35,935    -     - 

wminda pozicia  (29,254)   118   - 
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erTeuli  

 

2016 wlis 31 dekemberi dolari  evro  sxva 

      

finansuri aqtivები      

savaWro da sxva moTxovnebi -  -  - 

fuli da sabanko angariSebi 1  -  - 

sul finansuri aqtivebi 1  -  - 

 

      

finansuri valdebulebebi      

sesxebi 20,676  -  - 

obligaciebi 13,410  -  - 

savaWro da sxva valdebulebebi 481  21  - 

სულ finansuri valdebulebebi 34,567  21  - 

wminda pozicia (34,566)  (21)  - 

 

cxrili asaxavs dolaris mimarT laris 10% kleba/matebis gavlenas jgufze. 

aRniSnuli 10% (2016: 10%) aris mmarTvelobis mier Sefasebuli savaraudo cvlileba 

larisa da dolaris gacvliT kursebSi. mgrZnobelobis analizi moicavs mxolod 

dominant valutas da axdens wlis bolos maT koreqtirebas 10%-iani (2016: 10%) 

ganakveTiT.  

qarTuli lari rom gamyarebuliyo dolarisa da evrosTan mimarTebaSi 10%-iT (2016: 

10%), maSin amas eqneboda Semdegnairi gavlena: 

 

aTasi lari aSS dolaris gavlena  evros gavlena 

 2017  2016  2017  2016 

mogeba/zarali 4,262  3,409  14  2 

sxva kapitali -  -  -  - 

 4,262  3,409  14  2 

 

savaluto kursebis sxvaobebis gamovlinebebi wlis ganmavlobaSi damokidebulia 

ucxour operaciebTan. miuxedavad amisa, miCneulia rom zemoT aRniSnuli analizi 

warmoadgens jgufis savaluto riskis pozicias. 

saprocento ganakveTis riski 

jgufs gaaCnia saprocento ganakveTis riski, radgan sesxebi warmodgenilia rogorc 

mcuravi, aseve fiqsirebuli ganakveTiT. jgufis mier imarTeba es riski Sesabamisi 

fiqsirebuli da mcuravi saprocento ganakveTis sesxebis SereviT. 
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Semdegi cxrili moicavs saSualo kontraqtis da efeqturi procentis ganakveTs: 

 

2017 saSualo saprocento ganakveTi 

 kontraqtiT  efeqturi 

valdebulebebi    

uzrunvelyofili sabanko sesxi    

lari 11.6%  11.6% 

aSS dolari 9%  9% 

obligaciebi    

aSS dolari 11%  12% 

 

2016 saSualo saprocento ganakveTi 

 kontraqtiT  efeqturi 

valdebulebebi    

uzrunvelyofili sabanko sesxi    

lari 13%  13% 

aSS dolari 11%  11% 

obligaciebi    

aSS dolari 11%  12% 

 

saprocento ganakveTze mgrZnobelobis analizis Casatareblad qvemoT momzadebulia 

3%-is saprocento ganakveTis cvlileba. 3% warmoadgens menejmentis Sefasebas SesaZlo 

saprocento ganakveTis cvlilebis Sesaxeb. 

Tu saprocento ganakveTi iyo 3%-iT maRali/dabali da yvela sxva cvladebi iyo 

ucvleli, jgufi: 

 2017 wlis 31 dekembris mdgomareobiT wlis bolos mogeba 

gaizrdeboda/Semcirdeboda 645 aTasi lariT (2016: gaizrdeboda/Semcirdeboda 854 

aTasi lariT); 

jgufis mgrZnobeloba saprocento ganakveTze izrdeba/mcirdeba ZiriTadad imis gamo, 

rom icvleba mcuravi saprocento ganakveTi (LIBOR da saqarTvelos erovnuli bankis 

refinansirebis saprocento ganakveTebi).   

b) sakredito riski 
 

sakredito riski niSnavs imas, rom kontraqtori ver Seasrulebs kontraqtiT 

gaTvaliswinebul nakisr valdebulebebs, ris Sedegadac jgufi miiRebs finansur 

zarals. es riski aris finansuri instrumentebis gamo, magaliTad moTxovnebis gamo.  

maqsimalur sakredito risks warmoadgens Semdegi finansuri instrumentebi: 

aTasi lari 2017 wlis  

31 dekemberi  

2016 wlis  

31 dekemberi 

finansuri aqtivebi mimdinare RirebulebiT  
 

 

moTxovnebi  8,260  
 

5,599 

fuli sabanko angariSebze  8,659   741 

  16,919   6,340 
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reportis gamoSvebis TariRisTvis ar iyo mniSvnelovani sakredito riskis 

koncentracia savaWro da sxva moTxovnebTan mimarTebaSi.  

sakredito riski sabanko angariSebTan mimarTebaSi umniSvneloa, vinaidan aRniSuli 

bakebi warmoadgenen kargi reputaciis mqone bankebs. 

g)  likvidurobis riski 

likvidurobis riski aris riski imisa, rom jgufi ver SeZlebs droulad dafaros 

vadadamdgari valdebulebebi. 

jgufi axorcielebs frTxil politikas likvidurobis marTvasTan dakavSirebiT, 

romelic gulisxmobs sakmarisi raodenobis fulis da misi eqvivalentebis flobas, 

agreTve maRal likviduri aqtivebis flobas, raTa jgufma droulad gadaixados yvela 

saoperacio da sasexo valdebuleba. 

Semdegi cxrili detalurad asaxavs araderivatuli finansuri valdebulebebis 

gadaxdis periods. cxrili Sedgenil iqna aradiskontirebuli finansuri 

valdebulebebis aradiskontirebuli fuladi nakadebiT, dafuZnebuli uaxloes 

TariRze, rodesac SeiZleba jgufis mimarT moTxovnil iqnas aRniSnuli valdebulebis 

gastumreba. cxrili Seicavs finansuri nakadebis, rogorc Zirs, aseve procents. 

2017 

aTasi lari saprocento 
ganakveTis 

armqone   

cvladi 
saprocento 
ganakveTis 

mqone  

fiqsirebuli 
saprocento 
ganakveTis 

mqone  jami 

saSualo Sewonili (%)     11  10   

6 Tveze naklebi  44,636     7,203    13,647    65,486  

6 Tvidan 1 wlamde  212     5,417    157    5,786  

1-5 wlamde  -       11,832    3,632    15,464  

5 welze meti  -       586    -      586  

  44,848     25,038    17,436    87,322  

 

2016  

aTasi lari saprocento 
ganakveTis 

armqone   

cvladi 
saprocento 
ganakveTis 

mqone  

fiqsirebuli 
saprocento 
ganakveTis 

mqone  jami 

saSualo Sewonili (%)     11  12   

6 Tveze naklebi 33,270   4,965  1,888  40,123 

6 Tvidan 1 wlamde 280   4,963  651  5,894 

1-5 wlamde -   21,480  12,484  33,964 

5 welze meti -   2,914  -  2,914 

 33,550   34,322  15,023  82,895 

 

jgufi iTvaliswinebs mosalodnel fulad nakadebs finansuri aqtivebisgan 

likvidurobis riskis, kerZod fuladi da debitoruli davalianebebis, Sesafaseblad 

da samarTavad.  
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25 samarTliani Rirebuleba 

jgufi axdens finansuri instrumentebis analizs, romlebic wardgenilia samarTliani 

RirebulebiT da jgufdeba 1 donidan 3 donemde. doneebi ganmartebulia qvemoT: 

 done 1 – samarTliani Rirebuleba gansazRvrulia kotirebuli sabazro fasiT, 

romelic kotirdeba aqtiur bazarze; 

 done 2- samarTliani Rirebuleba ganisazRvreba kotirebuli fasebiT, romelic 

moicavs pirvel dones da msgavsia arsebuli aqtivisa an valdebulebis 

 done 3 – samarTliani Rirebuleba ganisazRvreba Sefasebisgan, romelic 

moicavs iseT aqtivebs da valdebulebebs, romlebic bazarze ar kotirdebian 

(arasabazro monacemebi). 

26 kapitalis riskis marTva 

jgufi ise marTavs kapitals, rom SeZlos uwyvetad funqcionirebis gagrZeleba da 

aqcionerebsac adeqvaturi ukugeba aCvenos. 

jgufis kapitalis struqtura Sedgeba mflobelTa kapitalisgan, romelic Tavis TavSi 

moicavs Cveulebriv aqciebs, privilegirebul aqciebs, rezervebs da akumulirebul 

mogebas, da sesxebisagan, risi detalebic wardgenilia SeniSvna 12-Si. 

jgufis menejmenti mudmivad afasebs jgufis kapitalis moTxovnas, raTa SeinarCunos 

dafinansebis efeqturi saerTo struqtura da amave dros Tavidan aicilos zedmeti 

damokidebuleba nasesxeb saxsrebze (zedmeti/gadaWarbebuli leveriji). am analizisas 

gaiTvaliswineba jgufis sxvadasxva klasis sesxebis subordinaciis doneebi. jgufi 

marTavs kapitalis struqturas da axdens am struqturis cvlilebebs im ekonomikuri 

pirobebisa da riskis maxasiaTeblebis cvlilebebis gaTvaliswinebiT, romlebic 

axasiaTebs kapitalis maformirebel aqtivebs. kapitalis struqturis SenarCunebis an 

cvlilebis mizniT jgufma SeiZleba Secvalos gasanawilebeli dividendebis odenoba, 

gamouSvas axali aqciebi an gamoisyidos sakuTari aqciebi, aiRos axali sesxebi an 

gayidos aqtivebi sesxebis dasafarad. 

 

Tanxebi, romlebsac jgufi kapitalSi aRricxavs wlis bolosTvis gadasaxedad, aris 

Semdegi: 

aTasi lari 2017 wlis  

31 dekemberi  

2016 wlis  

31 dekemberi 

mTliani kapitali  15,888   5,408 

gamoklebuli: naRdi fuli da fuli sabanko angariSebze  (10,176)        (1,733) 

kapitali  5,712   3,675 

mTliani kapitali  15,888   5,408 

sesxebi  25,007   54,128 

sruli finansireba  40,895   59,536 

    

kapitalis Tanafardoba srul dafinansebasTan 0.14  0.06 
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27 gauTvaliswinebeli garemoebebi 

27.1 biznes garemo 

rogorc ganviTarebadi bazari, saqarTvelo ar flobs ganviTarebul biznes da 

maregulirebel infrastruqturas, romelic ZiriTadad damaxasiaTebelia ufro 

Tavisufali sabazro ekonomikisaTvis. ufro metic, ekonomikuri mdgomareoba zRudavs 

saqmianobis moculobas finansur bazrebze, romelic SeiZleba ar iyos asaxuli 

finansuri instrumentebis Rirebulebebze.  

krizisi msoflio ekonomikaSi, SeiZleba Seexos saqarTvelosTan moTanamSromle 

qveynebs, ramac SeiZleba gavlena iqonios jgufzec, magaliTad realizaciaze, fondebis 

moZiebaze da a.S. yvela am problemam SeiZleba mniSvnelovani sirTuleebi Seuqmnas 

likvidurobis TvalsazrisiT, da SeiZleba dadges misi sicocxlisunarianobis sakiTxi. 

ufro rTul sabazro krizisis SemTxvevaSi, saqarTvelos ekonomika da jgufis 

mdgomareoba, SeiZleba gauaresdes. Tumca, miuxedavad imisa, rom msgavsi maCveneblebi 

mravladaa, menejments ar SeuZlia gaakeTos sando Sefaseba, Tu romel aqtivebsa da 

valdebulebebze eqneba gavlena. Sesabamisad, jgufis finansuri angariSgebebi ar 

moicavs koreqtirebebs, romelic SeiZleba CaTvliliyo saWirod zemoTxsenebuli 

faqtorebis SemTxvevaSi. 

27.2 dazRveva 

saqarTvelos sadazRvevo seqtori ganviTarebis stadiazea da dazRvevis mravali forma 

amJamad ar aris xelmisawvdomi. jgufi srulad ver azRvevs sawyobebs, danadgarebs, 

biznesis gamarTul muSaobas, mesame mxaris mimarT valdebulebebs da bunebrivi 

movlenebis Sedegad miRebul zians. sanam jgufi adekvaturad daezRveva, aris riski 

rom, zarali an aqtivebis dazianeba materialur zarals miayenebs jgufis finansur da 

saoperacio mdgomareobas. 

27.3 gadasaxadebi 

saqarTvelos sagadasaxado sistema xasiaTdeba swrafi cvlilebebiT, romelic 

ZiriTadad dakavSirebulia ganmartebebis cvlilebebTan. sagadasaxado kanonmdebloba 

gadaxedvas gadis sagadasaxado warmomadgenlebis mier, romlebic uflebamosilni 

arian kanoniT daaricxon jarimebi da sauravebi. 

xelmZRvanelobas sjera, rom adekvaturad waradgens sagadasaxado valdebulebebs, 

yvela moTxovnasa da ganmartebasTan Sesabamisad. Tumca, SesaZloa, rom saxelmwifo 

sagadasaxado organoebma zogierT sakiTxze gansxvavebuli ganmartebi gaakeTon, ra 

SemTxvevaSic efeqti jgufze SeiZleba mniSvnelovani iyos. 

27.4 garemos dacva  

menjmentis azriT, jgufi Seesabameba saxelmwifos moTxovnebs garemos daacvis 

sakiTxSi. Sesabamisad miiCnevs, rom jgufs ar aqvs garemosdacviT regulaciebTan 

SesabamisobasTan dakavSirebuli raime mimdinare valdebuleba. saqarTvelos 

garemosdacviT kanonmdeblobaSi mimdinareobs cvlilebebi, rac ar gamoricxavs 

SemdgomSi axali kanonmdeblobiT ganpirobebuli valdebulebebis warmoqmnas. 

 

  



 

 

 
 
 

 
 
 

 ss “nikora treidi”  
 konsolidirebuli finansuri angariSgeba 
 2017 wlis 31 dekembris mdgomareobiT 43 

28 fuli da fulis ekvivalenti 

konsolidirebuli fuladi nakadebis angariSgebisaTvis, fuli da misi eqvivalentebi 

moicavs naRd fuls da fuls sabanko angariSebze. naRdi fuli da bankis balansi 

wlis bolos konsolidirebul fuladi nakadebis angariSgebaSi unda 

dakonsolidirdes Sesabamisad, rogorc mocemulia: 

aTasi lari 2017 wlis  

31 dekemberი  

2016 wlis  

31 dekemberი 

naRdi fuli da sabanko naSTebi  10,176  1,733 

sabanko overdrafti -  (1,000) 

 10,176  733 

 

29 finansuri saqmianobidan warmoqmnili valdebulebebis 

rekonsilacia 

 

jgufis valdebulebebi warmoqmnili safinanso saqmianobidan SeiZleba klasificirdes 

Semdegnairad: 

aTasi lari grZelvadiani 
sesxebi   

moklevadiani 
sesxebi 

  

sul 

2017 wlis 1 ianvari 18,827  8,482  27,309 

fuladi nakadebis moZraoba      

  saprocento valdebuleba -  43  43 

  sesxis dafarva  -  (115,671)  (115,671) 

  sesxis aReba 6,746  107,535  114,281 

arafuladi nakadebis moZraoba      

  sakurso sxvaoba (metoba)/danaklisi (604)  (351)  (955) 

  reklasificirebuli (11,110)  11,110  - 

2017 wlis 31 dekemberi 13,859  11,148  25,007 

  

30 dakavSirebuli mxareebi 

jgufis dakavSirebul mxareebs warmoadgens misi aqcionerebi, saerTo kontrolis qveS 

myofi kompaniebi da ZiriTadi xelmZRvaneloba. 

30.1 sakontrolo urTierTobebi 

jgufis mflobelia ss “nikora”, romelic flobs xmebis 92%-ian wils.   
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30.2 tranzaqciebi dakavSirebul mxareebTan 

saangariSgebo wlis ganmavlobaSi jgufs dakavSirebul mxareebTan qonda Semdegi 

tranzaqciebi da naSTebi: 

     

aTasi lari  

tranzaqciebi  

2017 wlis  

31 dekemberis 
dasrulebuli 

wlisaTvis 
 

2016 wlis  

31 dekemberis 
dasrulebuli 

wlisaTvis 

kompaniebi saerTo kontrolis qveS  
   

saqonlis realizacia  327 
 

                  990  

momsaxurebis gaweva  3,607 
 

              1,603  

maragebis Sesyidva  (63,784) 
 

         (51,187) 

servisebis miReba  (2,442) 
 

           (1,870) 

sesxebis dafarva  (1,606) 
 

           (1,100) 

sesxebze procentis daricxva  3 
 

               119 

 
 (63,895) 

 
(51,445) 

 

 

aTasi lari  

 

balansebi  
2017 wlis 31 

dekemberi  
2016 wlis 31 

dekemberi 

 

komapniebi saerTo kontrolis qveS  
   

savaWro da sxva moTxovnebi  2,424 
 

       1,189 

miRebuli sesxebi  (3,480) 
 

         (237) 

savaWro da sxva valdebulebebi  (7,274) 
 

     (5,958) 

 
 (8,330) 

 
(5,006) 

 

30.3 garigebebi xelmZRvanelobasTan da ojaxis wevrebTan 

wlis ganmavlobaSi ZiriTadi xelmZRvanelobis mier miRebuli anazRaurebis detalebi, 

romelic CarTulia TanamSromelTa xelfasebSi, mocemulia qvemoT: 

aTasi lari 2017 wlis 31 
dekemberi  

2016 wlis 31 
dekemberi 

xelfasebi da bonusebi 425  521 

 425  521 
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31 gadaangariSeba konsolidirebul finansur angariSgebis 

Sesadaris informaciaze 

 
finansuri angariSgebis momzadebisas 2017 wlis 31 dekembris mdgomareobiT, menejmentma 
Secvala saaRricxvo politika SefuTvis xarjebTan mimarTebaSi da gadaaklasificira 
administraciuli xarjebidan realizebuli produqciis TviTRirebulebaSi..    

 

qvemoT mocemuli cxrili ajamebs mogeba/zaralSi da sxva srul SemosavalSi Setanil 
cvlilebebs 2016 wlis 31 dekembris mdgomareobiT, reklasifikaciis Sedegad: 

 

mogeba-zaralis uwyisi 

aTasi laris  

 2016 wlis 31 
dekemberi 

(reklasifici-
rebamde)  reklasifikacia  

2016 wlis 31 
dekemberi 

(reklasifici-
rebis Semdeg 

      

realizaciis TviTRirebuleba (166,663)  (1,118)  (167,781) 

administraciuli xarjebi (20,648)  1,118  (19,530) 

gavlena periodis Sedegze (187,311)  -  (187,311) 

 




