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ss “nikoras” aqcionerebs 

pirobiTi mosazreba 

CavatareT ss “nikoras” (“kompania”) da misi Svilobili sawarmoebis (erToblivad 
“jgufis”) konsolidirebuli finansuri angariSgebis auditi, romelic Sedgeba 
2018 wlis 31 dekembris mdgomareobiT momzadebuli konsolidirebuli finansuri 
mdgomareobis angariSgebisagan, aRniSnuli TariRiT damTavrebuli wlis 
konsolidirebuli sruli Semosavlis angariSgebis, konsolidirebuli 
sakuTari kapitalis cvlilebebis angariSgebisa da konsolidirebuli fuladi 
nakadebis angariSgebisagan, aseve konsolidirebul finansur angariSgebaze 
darTuli SeniSvnebisgan, maT Soris, yvela mniSvnelovani saaRricxvo politikis 
mokle mimoxilvisgan. 

Cveni azriT, Cveni daskvnis – “pirobiTi mosazrebis safuZveli” – nawilSi 
aRwerili sakiTxis gavleniT ganpirobebuli SesaZlo Sedegebis garda, 
TandarTuli konsolidirebuli finansuri angariSgeba, yvela arsebiTi aspeqtis 
gaTvaliswinebiT, utyuarad da samarTlianad asaxavs jgufis konsolidirebul 
finansur mdgomareobas 2018 wlis 31 dekembris mdgomareobiT, agreTve misi 
saqmianobis konsolidirebul finansur Sedegebsa da fuladi saxsrebis 
konsolidirebul moZraobas aRniSnuli TariRiT dasrulebuli wlisTvis, 
finansuri angariSgebis saerTaSoriso standartebis Sesabamisad. 

pirobiTi mosazrebis safuZveli   

jgufis konsolidirebul finansuri mdgomareobis angariSgebaSi 2018 wlis 31 
dekembris mdgomareobiT CarTulia gudvili sabalanso RirebulebiT 43,618 
aTasi lari (2017 wlis 31 dekemberi: 43,618 aTasi lari). am Tanxidan 36,628 aTasi 
lari warmoadgens 2015 wels Sps “nikora treidis” mier Sps “nugeSis” 100%-is 
SeZenisas warmoqmnili gudvilis Rirebulebas. 

Sps “nugeSis” SeZenisas gudvilis Rirebuleba daTvlili iyo rogorc sxvaoba 
SeZenisas gadaxdil anazRaurebasa da SeZenis momentSi SeZenili kompaniis 
identificirebadi wminda aqtivebis saaRricxvo Rirebulebas Soris. gudvilis 
Rirebulebis gaangariSebis aseTi meTodi ar Seesabameba finansuri angariSgebis 
saerTaSoriso standartebs, romlebic moiTxovs, rom gudvilis Rirebuleba 
ganisazRvros rogorc sxvaoba SeZenisas gadaxdil anazRaurebasa da SeZenili 
kompaniis identificirebadi  wminda aqtivebis realur Rirebulebas Soris, 
SeZenis TariRisaTvis. Cven ver SevZeliT mogvepovebina sakmarisi da Sesaferisi 
mtkicebulebebi Sps “nugeSis” identificirebadi wminda aqtivebis realur 

damoukidebeli   

auditoris daskvna 

(dokumenti aris inglisuri originalis 
Targmani) 
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Rirebulebaze SeZenis TariRisaTvis, Sesabamisad Cven ver davrwmundiT saWiroa 
iyo Tu ara raime koreqtireba aRiarebuli gudvilisa da SeZenili kompaniis 
ZiriTadi saSualebebis, maragebis, savaWro moTxovnebisa da valdebulebebis 
naSTebs Soris Tanxebis gadanawilebis kuTxiT, SeZenis TariRisaTvis. Cveni 
auditoruli mosazreba, 2017 wlis 31 dekembers dasrulebuli wlis 
konsolidirebul finansur angariSgebaze pirobiTi iyo imave safuZvliT. 

Cvens mier gudvilis gaufasurebis Sefasebis mizniT Catarebuli procedurebis 
Sedegad ar gamovlenila aranairi safuZveli imisa, rom konsolidirebul 
finansuri mdgomareobis angariSgebaSi 2018 wlis 31 dekembris mdgomareobiT 
aRiarebuli gudvili gaufasurebulia.  

jgufis konsolidirebul finansuri mdgomareobis angariSgebaSi 2018 wlis 31 
dekembris mdgomareobiT manqana-danadgarebisa da aRWurvilobis sabalanso 
Rirebuleba Seadgens 34,670 aTas lars (2017 wlis 31 dekemberi:  18,415 aTas lars) 
(ix. konsolidirebuli finansuri angariSgebis SeniSvna 5). jgufis buRaltruli 
aRricxvis sistemis bunebis gamo, Cven ver SevZeliT mogvepovebina sakmarisi da 
Sesaferisi auditoruli mtkicebulebebi akumulirebuli cveTis sawyis naSTze 
jgufis manqana-danadgarebisa da aRWurvilobis nawilisTvis, romlis sabalanso 
Rirebuleba saangariSgebo TariRisaTvis 5,836 aTasi laria (istoriuli 
Rirebuleba 24,398 lari, Semcirebuli akumulirebuli cveTiT 18,562 lari). 
Sesabamisad, Cven ver SevZeliT gangvesazRvra aucilebeli iyo, Tu ara raime 
koreqtireba jgufis manqana-danadgarebisa da aRWurvilobis sabalanso 
RirebulebaSi, 2018 wlis 31 dekembris mdgomareobiT momzadebul 
konsolidirebul finansuri mdgomareobis angariSgebaSi, an amave TariRiT 
dasrulebuli wlis konsolidirebul mogeba-zaralisa da sxva sruli 
Semosavlebis angariSgebaSi asaxul cveTis xarjebSi, romelic Seadgenda 1,623 
aTas lars da romelic dakavSirebulia, manqana-danadgarebisa da aRWurvilobis 
aRniSnul nawilTan, an imave periodis konsolidirebuli fuladi nakadebis 
angariSgebaSi naCveneb saoperacio saqmianobidan miRebul fulad nakadebSi, 
razedac igive cveTis xarjebi axdens gavlenas. Cveni auditoruli mosazreba, 
2017 wlis 31 dekembers dasrulebuli wlis konsolidirebul finansur 
angariSgebaze pirobiTi iyo imave safuZvliT.  

audits warvmarTavdiT auditis saerTaSoriso standartebis (ass-ebis) 
Sesabamisad. am standartebiT gansazRvruli Cveni pausxismgeblobebi 
detalurad aRwerilia Cveni daskvnis - “auditoris pasuxismgebloba 
konsolidirebuli finansuri angariSgebis auditze” - nawilSi. Cven 
damoukideblebi varT jgufisgan buRalterTa eTikis saerTaSoriso 
standartebis sabWos (bess) profesionali buRaltrebis eTikis kodeqsisa da im 
eTikuri normebis Sesabamisad, romlebic exeba Cven mier Catarebul finansuri 
angariSgebis audits saqarTveloSi arsebul moTxovnebTan; garda amisa, 
SevasruleT am normebiT da bess-is eTikis kodeqsiT gaTvaliswinebuli sxva 
eTikuri valdebulebebic. gvjera, rom Cven mier mopovebuli auditoruli 
mtkicebulebebi sakmaris da Sesaferis safuZvels gvaZlevs Cveni mosazrebis 
gamosaTqmelad.  

auditis ZiriTadi sakiTxebi 

auditis ZiriTad sakiTxad miiCneva iseTi sakiTxi, romelic, Cveni profesiuli 
SefasebiT, yvelaze mniSvnelovani iyo Cven mier Catarebuli mimdinare periodis 
konsolidirebuli finansuri angariSgebis auditSi. auditis ZiriTadi sakiTxebi 
SerCeulia im sakiTxebidan rac ganxiluli iyo meTvalyureobaze pasuxismgebel 
pirebTan, Tumca ar moicavs yvela sakiTxs, rac maTTan iqna ganxiluli. Cveni 
angariSis “pirobiTi mosazrebis safuZvlebis” abzacSi ganxilul sakiTxebTan 
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damatebiT, auditis ZiriTad sakiTxebad CavTvaloT agreTve qvemoT CamoTvlili 
sakiTxebi. aRniSnul sakiTxebTan dakavSirebuli Cveni auditoruli 
procedurebi dagegmilil iyo mTliani konsolidirebuli finansuri 
angariSgebis auditis konteqstSi. Cveni mosazreba konsolidirebul finansur 
angariSgebaze ar aris modificirebuli qvemoT CamoTvlili arcerTi ZiriTadi 
sakiTxis gamo da Cven ar gamovTqvamT calke mosazrebas romelime am 
individualur sakiTxze. 

maragebis Sefaseba 

jgufi 2018 wlis 31 dekembris mdgomareobiT 57,876 aTasi laris maragebs flobda 
(2017: 45,051 aTasi). jgufis mTlian aqtivebSi maragebis naSTis wilis moculobis 
gamo da qvemoT aRwerili Sefasebebisa da msjelobebis gamo maragebis Sefaseba 
auditis procesSi mniSvnelovan yuradRebas moiTxovda. 

rogorc konsolidirebuli finansuri angariSgebis # 3.7 SeniSvnaSia aRniSnuli 
maragebi wardgenilia FIFO meTodiT aRricxul TviTRirebulebasa da wminda 
sarealizacio Rirebulebas Soris umciresiT.  maragebis Rirebuleba yoveli 
wlis bolos gadaixedeba da, Tuki savaraudoa, rom maragebi maT 
TviTRirebulebaze dabali fasiT gaiyideba, xdeba maragebis Rirebulebis 
daweva. 

imis gansazRvra, maragebi TviTRirebulebaze dabal fasad gaiyideba Tu ara 
xelmZRvanelobisagan msjelobasa da daSvebebis gamoyenebas moiTxovs. 
xelmZRvaneloba maragebis Rirebulebis Semcirebis donis gansasazRvrad Semdeg 
procedurebs iyenebs: 

• ganixilavs maragebis xandazmulobis angariSebs da istoriul trendebs 
rom Seafasos nela moZravi da Zveli maragebis gayidvadoba; 

• ganixilavs maragebis detalur sias, rom darwmundes, rom maragebi 
TviTRirebulebasa da wminda sarealizacio Rirebulebas Soris 
umciresiTaa wardgenili da Tu saWiroa xdeba maragebis Rirebulebis 
Semcireba da xarjis aRiareba; 

maragebis Sefasebis sisworeSi dasarwmuneblad Cven Semdegi procedurebi 
CavatreT: 

• gadaviTvaleT maragebis TviTRirebuleba FIFO meTodiT da Cveni 
gaTvlebi SevadareT jgufis angariSSi asaxuli maragebis naSTs 2018 
wlis 31 dekembris mdgomareobiT; 

• SerCevis safuZvelze gadavamomweT zogierTi maragis wminda 
sarealizacio Rirebuleba gayidvebis axali monacemebis gamoyenebiT; 

• maragebis kategoriebis SerCeuli nawilisaTvis gadavxedeT balansis 
TariRis Semdgom mogebis marJebs; 

• gadavamowmeT, rom menejmentis mier gamoyenebuli maragebis 
xandazmulobis reportebi sworad asaxavs maragebis vadianobas. amisTvis 
maragebis SerCeuli nawilis xandazmuloba, rac reportebSi aisaxeboda 
SevadareT maTi SeZenis bolo invoisebs. 

miwisa da Senobebis gadafaseba 

jgufis miwisa da Senobebis wminda sabalanso Rirebuleba 2018 wlis 31 
dekembris mdgomareobiT 46,394 aTas lars Seadgenda (2017: 38,694 aTasi). jgufis 
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mTlian aqtivebSi miwisa da Senobebis naSTis wilis moculobis gamo da qvemoT 
aRwerili Sefasebebisa da msjelobebis gamo miwisa da Senobebis Sefaseba 
auditis procesSi mniSvnelovan yuradRebas moiTxovda. 

rogorc konsolidirebuli finansuri angariSgebis # 3.3 SeniSvnaSia aRniSnuli 
miwa da Senobebi konsolidirebul finansuri mdgomareobis angariSgebaSi 
wardgenilia gadafasebuli RirebulebiT, rac maT realur Rirebulebas 
warmoadgens Sefasebis TariRisaTvis. Sefaseba jgufisagan damoukidebeli 
serTificirebuli Semfaseblis mier aris Catarebuli. Sefasebis detalebi 
konsolidirebuli finansuri angariSgebis me-5 SeniSvnaSia wardgenili. 

Cven CavatareT Semdegi auditoruli procedurebi 

• SevafaseT jgufis mier mowveuli Semfaseblis obieqturoba, kompetencia 
da damoukidebloba; 

• Semfaseblis mier momzadebuli Sefasebis angariSis  gadaxedviT 
movipoveT codna Semfaseblis mier Catarebuli samuSaos Sesaxeb, 
ganvixileT Catarebuli samusaoebis buneba, masStabi da mizani; 

• Semfaseblis mier gamoyenebuli ZiriTadi Semavali monacemebi SevadareT 
sajarod xelmisawvdom informacias da/an istoriul monacemebs; 

• ganvixileT gadafasebis Sedegebis aRricxvis saaRricxvo midgomebi; 

• gadavxedeT jgufis konsolidirebul finansur angariSgebaSi aRniSnul 
aqtivebTan dakavSirebul axsna-ganmartebiT informacias da SevadareT is 
finansuri angariSgebis Sesaferisi standartebis moTxovnebs; 

daskvna sxva sakanonmdeblo da maregulirebel moTxovnebze 

jgufis xelmZRvaneloba pasuxismgebelia mmarTvelobis angariSgebis 
wardgenaze. mmarTvelobis angariSgeba moicavs informacias kompaniis 
saqmianobis, riskis analizis, samomavlo gegmebis da sxva “buRaltruli 
aRricvis, angariSgebisa da uditis Sesaxeb” saqarTvelos kanonis Sesabamisad 
moTxovnili sakiTxebis Sesaxeb. 

auditTan dakavSirebiT, Cveni pasuxismgebloba zemoT xsenebuli mmarTvelobis 
angariSgebis wakiTxvaa mas Semdeg, rac igi CvenTvis gaxdeba xelmisawvdomi da 
amis Semdgom gamovxatavT azrs aris Tu ara sxva informacia materialurad 
Seusabamo finansur angariSgebasTan, an auditis dros miRebuli 
informaciasTan, an Tu adgili eqneba materiaulr uzustobebs, warmovadginoT 
Sesabamisi angariSi.                                                               

damatebiT, Cveni valdebulebaa gamovTqvaT mosazreba momzadebulia Tu ara 
mmarTvelobis angariSgeba “buRaltruli aRricvis, angariSgebisa da uditis 
Sesaxeb” saqarTvelos kanonis Sesabamisad da moicavs Tu ara is yvela 
moTxovnil informacias. 

Tu Catarebuli procedurebis safuZvelze davaskvniT, rom mmarTvelobis 
angariSgeba moicavs arsebiT uzustobebs, Cven valdebulebi varT ganvacxadoT 
am faqtze da uzustobis arsze. aRniSnulTan dakavSirebiT Cven ar vacxadebT 
arafers. 

Catarebuli auditoruli procedurebis safuZvelze, yvela arsebiTi aspeqtis 
gaTvaliswinebiT, Cveni mosazrebaa: 

• informacia, romelic mocemulia mmarTvelobis angariSgebaSi, im 
wlisTvis, romlisTvisac momzadebulia finansuri angariSgeba, 
Sesabamisia konoslidirebul finansur angariSgebasTan da 
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• mmarTvelobis angariSgeba momzadebulia “buRaltruli aRricxvis, 
angariSgebisa da auditis Sesaxeb” saqarTvelos kanonis Sesabamisad da 
moicavs kanoniT moTxovnil yvela infrmacias. 

sxva sakiTxebi 

2018 wlis 31 dekmbris dasrulebuli wlisTvis jgufma Tavdapirvelad 
konsolidirebuli finansuri angariSgeba moamzada 2019 wlis 30 maiss, 
romelzec, Sesabamisad, Cven gamovuSviT 2019 wlis 30 maisiT daTariRebuli 
auditoruli daskvna. 

rogorc SeniSvna 29-Sia aRwerili, 2019 wlis 30 maiss audirebuli 
konsolidirebuli finansuri angariSgebis gamoSvebis Semdeg, xelmZRvanelobam 
aRmoaCina garkveuli klasifikaciis uzustobebi angariSgebaSi da gadawyvita 
gamoeSva ganaxlebuli angariSgeba. angariSgebis ganaxleba moxda Semdegis gamo:  

xelmZRvanelobam gadaxeda mimdinare da grZelvadiani sesxebis klasifikacias 
da aRmoaCina, rom zogierTi araaudirebuli Svilobili kompaniis sesxis 
balansebi klasificirebuli iyo rogorc grZelvadiani, nacvlad sesxebis 
moklevadiani nawilisa, amitom konsolidirebuli finansuri angariSgebis 
momzadebisas ar momxara maTi reklasifikacia moklevadian valdebulebebad. 
jgufis xelmZRvanelobam gadawyvita gamouSvas ganaxlebuli konsolidirebuli 
finansuri angariSgeba sworad ganawilebuli sesxis balansebiT. am cvlilebas 
gavlena ar qonda 2018 wlis 31 dekembris mdgomareobiT mTliani sesxis jamur 
naSTze. xelmZRvanelobam aseve SeniSna, rom konsolidaciisas Sidajgufuri 
realizaciebis tranzaqciebis eliminireba ganxorcielda mTlianad saqonlis 
realizaciis kategoriaze, rodesac eliminaciis ZiriTadi nawili unda 
asaxuliyo momsaxurebidan Semosavlebis xazze, ramdenadac Sidajgufuri 
Semosavlebi ZiriTadad ijarebisa da mmarTvelobiTi momsaxurebebisgan Sedgeba. 
am ganaxlebul konsolidirebul angariSgebaSi Sesabamisad Seicvala 14-e 
ganmartebiT SeniSvnaSi wardgenili Semosavlebis dayofa, Tumca am cvlilebas 
araviTari gavlena ar aqvs konsolidirebul mogeba-zaralis angariSgebaze, 
sadac Semosavlis jamuri Tanxaa wardgenili, rac ar Secvlila. 

Cven CavatareT Sesabamisi auditoruli procedurebi ganaxlebuli cifrebisTvis 
saWiro auditoruli rwmunebis mosapoveblad. zemoT aRniSnuli auditis 
daskvna moicavs am procedurebis ganxorcielebis Sedegebs. 

xelmZRvanelobisa da meTvalyureobaze pasuxismgebel pirTa 
pasuxismgebloba konsolidirebul finansur angariSgebaze 

TandarTuli konsolidirebuli finansuri angariSgebis momzadebasa da 
samarTlian wardgenaze, finansuri angariSgebis saerTaSoriso standartebis 
Sesabamisad, pasuxismgebelia xelmZRvaneloba. xelmZRvanelobaa agreTve 
pasuxismgebeli iseT Sida kontrolze, romelsac igi aucileblad miiCnevs 
iseTi finansuri angariSgebis mosamzadeblad, romelic ar Seicavs TaRliTobiT 
an SecdomiT gamowveul arsebiTi uzustobas. 

konsolidirebuli finansuri angariSgebis momzadebisas xelmZRvanelobas 
evaleba, Seafasos jgufis funqcionirebadobis unari da, aucileblobis 
SemTxvevaSi, finansuri angariSgebis SeniSvnebSi ganmartos sakiTxebi, romlebic 
dakavSirebulia sawarmos funqcionirebadobasTan da angariSgebis safuZvlad 
sawarmos funqcionirebadobis principis gamoyenebasTan, im SemTxvevis garda, 
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ridesac xelmZRvanelobas ganzraxuli aqvs jgufis likvidacia an saqmianobis 
Sewyveta, an Tu ara aqvs sxva realuri arCevani, ase rom ar moiqces. 

meTvalyureobaze pasuxismgebeli pirebi pasuxismgeblebi arian jgufis 
finansuri angariSebis momzadebisa da wardgenis procesis zedamxedvelobaze. 

auditoris pasuxismgebloba konsolidirebuli finansuri angariSgebis 
auditze  

Cveni mizania, movipovoT dasabuTebuli rwmuneba imis Taobaze, mocemuli 
konsolidirebuli finansuri angariSgeba mTlianobaSi Seicavs Tu ara 
TaRliTobiT an SecdomiT gamowveul arsebiT uzustobas da warvadginoT 
auditoruli daskvna, romelic moicavs Cvens mosazrebas. dasabuTebuli 
rwmuneba  maRali donis rwmunebaa, magram ar aris imis garantia, rom ass-ebis 
Sesabamisad Catarebuli auditi yovelTvis gamoavlens nebismier arsebiT 
uzustobas, romelic arsebobs. uzustobebi SeiZleba gamowveuli iyos  
TaRliTobiT an SecdomiT da arsebiTad miiCneva im SemTxvevaSi, Tu gonivrul 
farglebSi, mosalodnelia, rom isini, cal-calke an erToblivad, gavlenas 
moaxdenen im momxmareblebis ekonomikur gadawyvetilebebze, romlebic 
daeyrdnobian warmodgenil konsolidirebul finansur angariSgebas. 

ass-ebis Sesabamisad auditis Catareba iTvaliswinebs auditoris mier  
profesiuli gansjis gamoyenebas da profesiuli skepticizmis SenarCunebas 
auditis procesSi. garda amisa, Cven: 

• vadgenT da vafasebT TaRliTobiT an SecdomiT gamowveul, konsolidirebuli 

finansuri angariSgebis arsebiTi uzustobebis  riskebs; vgegmavT da vatarebT 

am riskebze reagirebisTvis gamiznul auditorul procedurebs da vkrebT 

iseT auditorul mtkicebulebebs, romlebic sakmarisi da Sesaferisi iqneba 

Cveni mosazrebis gamoTqmisTvis aucilebeli safuZvlis Sesaqmnelad. riski 

imisa, rom ver gamovlindeba TaRliTobiT gamowveuli arsebiTi uzustoba 

ufro maRalia, vidre riski imisa, rom ver gamovlindeba SecdomiT gamowveuli 

uzustoba, radgan TaRliToba SeiZleba gulisxmobdes farul SeTanxmebas, 

gayalbebas, operaciebis ganzrax gamotovebas, auditorisaTvis 

winaswarganzraxulad araswori informaciis miwodebas an Sida kontrolis 

ignorirebas. 

• Cven SeviswavliT auditisTvis Sesaferis Sida kontrolis saSualebebs, raTa 

davgegmoT konkretuli garemoebebis Sesaferisi auditoruli procedurebi 

da ara im mizniT, rom mosazreba gamovTqvaT jgufis Sida kontrolis 

efeqtianobaze. 

• vafasebT xelmZRvanelobis mier gamoyenebuli saaRricxvo politikis 

mizanSewonilobas, xelmZRvanelobis mier gansazRvruli saaRricxvo 

Sefasebebis dasabuTebulobasa da Sesabamisi axsna-ganmartebebis 

marTebulobas. 

• daskvna gamogvaqvs xelmZRvanelobis mier angariSgebis safuZvlad sawarmos 

funqcionirebadobis principis gamoyenebis mizanSewonilobaze, xolo 

mopovebul auditorul mtkicebulebebze dayrdnobiT vadgenT, arsebobs Tu 

ara raime movlenebTan an pirobebTan dakavSirebuli arsebiTi 

ganusazRvreloba, rac  mniSvnelovan eWvs gamoiwvevda jgufis 

funqcionirebadobis unarTan dakavSirebiT. Tu davaskvniT, rom arsebobs 
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arsebiTi ganusazRvreloba, gvevaleba Cvens auditoris daskvnaSi yuradRebis 

gamaxvileba konsolidirebuli finansuri angariSgebis Sesabamis SeniSvnaze, 

an, Tu amgvari ganmartebiTi SeniSvnebi adekvaturi ar aris – Cveni mosazrebis 

modificireba. Cveni daskvnebi eyrdnoba auditoris daskvnis TariRamde 

mopovebul auditorul mtkicebulebebs. Tumca, amis Semdgomi momavali 

movlenebis an pirobebis gavleniT SeiZleba jgufi ukve aRar iyos 

funqcionirebadi sawarmo. 

• vafasebT konsolidirebuli finansuri angariSis wardgenisas mTlianobaSi, 

mis struqturasa  da Sinaarss, maT Soris, axsna-ganmartebebs da aseve, 

konsolidirebuli finansuri angariSgeba uzrunvelyofs Tu ara finansuri 

angariSgebis safuZvlad aRebuli operaciebisa da movlenebis samarTlian 

wardgenas. 

• movipoveT sakmarisi da Sesaferisi auditoruli mtkicebulebebi jgufSi 

Semavali sawarmoebisa da sxva erTeulebis finansuri informaciis Sesaxeb, 

raTa mosazreba gamovTqvaT konsolidirebuli finansuri angariSgebis 

Sesaxeb. Cven varT pasuxismgeblebi jgufis auditis msvlelobis 

xelmZRvanelobaze, zedamxedvelobasa da auditis Catarebaze. mxolod Cven 

varT pasuxismgebeli Cvens auditorul mosazrebaze.  

meTvalyureobaze pasuxismgebel pirebs, sxva sakiTxebTan erTad, vawvdiT 
informacias auditis dagegmili masStabisa da vadebis, aseve auditis procesSi 
wamoWrili mniSvnelovani sakiTxebis, maT Soris, Sida kontrolis sistemaSi 
gamovlenili mniSvnelovani naklovanebebis Sesaxeb. 

amasTan, meTvalyureobaze pasuxismgebel pirebs gadavcemT dokuments, sadac 
vadasturebT, rom davicaviT damoukideblobasTan dakavSirebuli Sesaferisi 
eTikuri normebi da meTvalyureobaze pasuxismgebel pirebs vacnobeT yvela 
urTierTobisa da sxva sakiTxebis Sesaxeb, romlebic, gonivrul farglebSi, 
SeiZleba miCneuliyo, rom dakavSirebulia Cvens damoukideblobasTan, aseve 
Sesabamisi damcavi zomebis Sesaxeb, aucileblobis SemTxvevaSi. 

meTvalyureobaze pasuxismgebeli pirebisTvis informirebuli sakiTxebidan 
ganvsazRvravT im sakiTxebs, romlebic yvelaze mniSvnelovani iyo mimdinare 
periodis konsolidirebuli finansuri angariSgebis auditSi da, maSasadame, 
miiCneva auditis ZiriTad sakiTxebad. am sakiTxebs aRvwerT Cvens auditoris 
daskvnaSi, Tu kanonmdeblobiT ar ikrZaleba sajarod mocemuli sakiTxis 
informireba an, ukiduresad iSviaT SemTxvevaSi, TviTin ar gadavwyvetT, rom 
auditoris daskvnaSi ar unda moxdes ama Tu im sakiTxis informireba, radgan, 
gonivrul farglebSi, mosalodnelia, rom amgvari qmedebiT ganpirobebuli 
mosalodneli uaryofiTi Sedegebi gadaaWarbebs misi informirebiT 
mosalodnel sargebels, romelic sazogadoebriv interesebs emsaxureba. 

mocemuli auditis, romlis Sedegadac Sedgenilia winamdebare damoukidebeli 
auditoris daskvna, garigebis partnioria qeTevan RambaSiZe. 
 
 
 
 
vaxtang cabaZe 
mmarTveli partniori 
 
2019 wlis 23 seqtemberi 

qeTevan RambaSiZe 
registrirebuli auditori  
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aTasi lari 

 SeniSvna 

 

2018 wlis 31 
dekemberi  

2017 wlis 31 
dekemberi 

(gadaangariSeb
uli) 

 2016 wlis 31 
dekemberi 

(gadaangariS
ebuli) 

aqtivebi       
  

grZelvadiani aqtivebi         

gudvili  4  43,618  43,618  43,618 

ZiriTadi saSualebebi  5  108,803  75,467  67,288 

aramaterialuri aqtivebi  6  2,909  2,930  2,151 

msxmoiare nargavebi    396  466  214 

გacemuli sesxebi    

 

144  -  - 

sxva finansuri aqtivebi    

 

14             20  16 

    155,884  122,501  113,287 

moklevadiani aqtivebi         

maragebi  7  57,876  45,051  31,954 

savaWro da sxva moTxovnebi  8  

 

23,273  14,256  11,422 

sxva mimdinare aqtivebi    

 

1,495  1,586  1,905 

mimdinare sagadasaxado aqtivi    

 

182  -  - 

fuli xelze da sabanko 
angariSebze  9  

 

3,175  10,734  2,256 

    86,001  71,627  47,537 

         

sul aqtivebi    241,885  194,128  160,824 

konsolidirebuli finansuri 

mdgomareobis angariSgeba 
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aTasi lari 

 SeniSvna 

 

2018 wlis 31 
dekemberi  

2017 wlis 31 
dekemberi 

(gadaangariSeb
uli) 

 2016 wlis 31 
dekemberi 

(gadaangariS
ebuli) 

kapitali da valdebulebebi         

kapitali da rezervebi  10       

saaqcio kapitali    25,126  31,258  34,761 

gamosyiduli sakuTari aqciebi    

 

(1,326)  (1,294)  (1,294) 

gadafasebis rezervi    12,240  12,240  7,562 

akumulirebuli mogeba/zarali    

 

24,079  13,982  5,810 

    60,119  56,186  46,839 

aramakontrolebeli wili    4,053  2,405  995 

sul kapitali    64,172  58,591  47,834 

         

grZelvadiani valdebulebebi         

sesxebi  11  20,434  14,126  37,121 

obligaciebi  12  25,000  25,660  13,234 

    45,434  39,786  50,355 

mimdinare valdebulebebi         

savaWro da sxva valdebulebebi  13  

 

83,112 

 

 

56,072 

  

 

42,431 

 

sesxebi  11  22,209  25,800  19,943 

obligaciebi  12  26,857  13,274  176 

saxelSekrulebo valdebuleba    

 

101  66  85 

gadasaxdeli dividendebi    -  539  - 

    132,279  95,751  62,635 

         

sul kapitali da valdebulebebi    

 

241,885  194,128  160,824 

konsolidirebuli finansuri angariSgeba dadasturebulia 2019 wlis 23 
seqtembers : 

irakli boqoliSvili besarion faCuaSvili 

generaluri direqtori finansuri direqtori 

 

konsolidirebuli finansuri 

mdgomareobis angariSgeba (gagrZeleba) 
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aTasi lari  SeniSvna  2018 weli  2017 weli 

Semosavali  14  417,852  336,255 

რealizebuli produqciis TviTRirebuleba  15  (289,528)  (231,891) 

saerTo mogeba    128,324  104,364 

       

sxva Semosavali    986  1,085 

distribuciisa da marketingis xarjebi  16  (59,147)  (50,363) 

administraciuli xarjebi  17  (45,084)  (32,411) 

sxva xarjebi    (1,760)  (2,901) 

Sedegi saoperacio saqmianobidan    23,319  19,774 

       

finansuri xarjebi  18   (8,525)  (7,860) 

sxva finansuri xarjebi  19   (2,883)  (1,926) 

sxva arasaoperacio xarjebi     (3,357)  (3,920) 

mogeba/(zarali) dabegvramde    8,554  6,068 

       

mogebis gadasaxadi     (1,568)  (1,140) 

wlis mogeba     6,986   4,928 

       

sxva sruli Semosavali       

erTeulebi romlebic momavalSi ar 
gadaklasificirdeba mogeba-zaralSi 

 
     

ZiriTadi saSualebis gadafaseba 
 

  -  4,704 

wlis sxva sruli Semosavali, mogebis 
gadasaxadis gareSe 

 

  -  

 

4,704 

sul wlis sruli Semosavali    6,986  9,632 

mogeba mikuTvnebadi:       

saTao kompaniis mflobelebze mikuTvnebadi    6,684  4,969 

aramakontrolebeli wilis mflobelebze 
mikuTvnebadi 

 

  302  

 

(41) 

mTliani Semosavali mikuTvnebadi:       

saTao kompaniis mflobelebze mikuTvnebadi    6,684  9,657 

aramakontrolebeli wilis mflobelebze 
mikuTvnebadi 

 

  302  

 

(25) 

 

konsolidirebuli mogeba-zaralisa da 

sxva sruli Semosavlis angariSgeba 
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aTasi lari 
saaqcio 

kapitali  

gamosyiduli 
Cveulebrivi 

aqciebi  

gadafase
bis 

rezervi  
akumulirebuli 
mogeba/zarali  

sul saTao 
kompaniis 

mflobelebze 
mikuTvnebadi  

Aaramakontr
olebeli 

wili  sul 

2017 wlis 1 ianvari 
(gadaangariSebuli) 

34,761  (1,294)  7,562  5,810  46,839  995  47,834 

wlis mogeba -  -  -  4,969  4,969  (41)  4,928 

wlis sxva sruli Semosavali -  -  4,688  -  4,688  16  4,704 

wlis mTliani sruli Semosavali -  -  4,688  4,969  9,657  (25)  9,632 

              

Svilobil sawarmoSi wilis nawilis 
gayidva 

-  -  -  11,471  11,471  1,456  12,927 

privilegirebuli aqciebis 
gamosyidva 

(3,503)  -  -  -  (3,503)  -  (3,503) 

dividendebi -  -  -  (8,299)  (8,299)  -  (8,299) 

sawarmoTa gaerTianeba -  -  17  4  21  (21)  - 

gayiduli aqtivebis akumulirebuli 
gadafasebis rezervis gadatana 
dagrovil mogebaze 

 

- 

  

- 

  

(27) 

  

27 

  

- 

  

- 

  

- 

operaciebi aqcionerebTan (3,503)  -  (10)  3,203  (310)  1,435  1,125 

              

2017 wlis 31 dekemberi 
(gadaangariSebuli) 

 

31,258 

  

(1,294) 

  

12,240 

  

13,982 

  

56,186 

  

2,405 

  

58,591 

 

 

konsolidirebuli kapitalis cvlilebebis angariSgeba 
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konsolidirebuli kapitalis cvlilebebis angariSgeba (gagrZeleba) 
 

aTasi lari 

saaqcio 
kapitali  

gamosyiduli 
Cveulebrivi 

aqciebi  

gadafase
bis 

rezervi  
akumulirebuli 
mogeba / zarali  

sul saTao 
kompaniis 

mflobelebze 
mikuTvnebadi  

Aaramakontr
olebeli 

wili  sul 

              

wlis mogeba   -      -      -     6,684    6,684    302    6,986  

gadafasebis nameti   -      -      -      -      -      -      -   

wlis mTliani sruli Semosavali   -      -      -     6,684    6,684    302    6,986  

Svilobil sawarmoSi wilis nawilis 
gayidva 

  -      -      -     8,496    8,496    1,304    9,800  

ss nikoras mier ss nikora treidis 
aqciebis mesame mxarisTvis miyidvis 
gavlena 

  -      -      -     549    549    (549)    -   

premiumi Svilobilebis aqciebis 
gamoSvebidan 

  -      -      -     869    869    591    1,460  

privilegirebuli aqciebis 
gamosyidva 

 (6,132)    -      -      -     (6,132)    -     (6,132) 

sakuTari aqciebis gamosyidva   -     (32)    -     (889)   (921)    -     (921) 

dividendebi   -      -      -     (5,909)   (5,909)    -     (5,909) 

sawarmoTa gaerTianeba   -      -      -     297    297     -     297  

gayiduli aqtivebis akumulirebuli 
gadafasebis rezervis gadatana 
dagrovil mogebaze 

  -      -      -      -      -      -      -   

operaciebi aqcionerebTan  (6,132)   (32)    -     3,413    (2,751)   1,346    (1,405) 

              

2018 wlis 31 dekemberi  25,126    (1,326)   12,240    24,079    60,119    4,053    64,172  
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aTasi lari 2018 weli 31 
dekemberi  

2017 weli 31 
dekemberi 

fuladi nakadebi saoperacio saqmianobidan    

wlis mogeba 6,986  4,928 

koreqtirebebi:    

cveTa da amortizacia 10,818  7,997 

ZiriTadi saSualebis realizaciidan miRebuli 
zarali 

- 
 

- 

uimedo moTxovnebis xarji -  23 

investiciebi mekavSire sawarmoSi  7   (4) 

saprocento xarji  8,526   7,860 

maragis danakargebi  7,984   3,449 

saxelSekrulebo valdebulebis cvlileba  35   (19) 

mogebis gadasaxadis xarji/(aRdgena)  1,568   1,140 

mogeba/zarali kursTaSoris sxvaobidan  2,883   1,926 

saoperacio Sedegi sabrunav kapitalSi cvlilebamde 38,807  27,300 

    

cvlileba savaWro da sxva moTxovnebSi (9,016)  (3,114) 

cvlileba sasaqonlo materialur maragebSi (20,809)  (16,546) 

cvlileba sxva mimdinare aqtivebSi (13)  284 

cvlileba savaWro da sxva valdebulebebSi 23,091  12,049 

fuladi nakadebi saoperacio saqmianobidan 32,060  19,973 

    

gadaxdili procenti  (8,165)  (7,771) 

gadaxdili mogebis gadasaxadi  (1,750)  (1,400) 

wminda fuladi nakadebi saoperacio saqmianobidan  22,145   10,802 

    

fuladi nakadebi sainvesticio saqmianobidan    

ZiriTadi saSualebebis SeZena  (40,308)  (11,490) 

aramaterialuri aqtivebis SeZena  (883)  (763) 

Svilobili sawarmos wilis SeZena  -     (23) 

ZiriTadi saSualebebis gayidva  1,293   1,819 

Svilobilis SeZenaze gadaxdili fuli  (635)  - 

wminda fuladi nakadebi sainvesticio saqmianobidan (40,533)  (10,457) 

    

konsolidirebuli fuladi nakadebis 

angariSgeba 
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aTasi lari 2018 weli 31 
dekemberi  

2017 weli 31 
dekemberi 

 

 

konsolidirebuli fuladi nakadebis 

angariSgeba (gagrZeleba)  

fuladi nakadebi safinanso saqmianobidan    

privilegirebuli aqciebis gamoSvebidan miRebuli 
fuladi saxsrebi -  

 

- 

sesxebidan miRebuli fuladi saxsrebi 230,384  181,844 

privilegirebuli aqciebis gamosyidva (6,678)  (5,177) 

sesxebze gadaxdili fuladi saxsrebi (229,119)  (198,335) 

obligaciebidan miRebuli fuladi saxsrebi 25,000  23,775 

obligaciebis dasafarad gadaxdili fuli (12,540)  - 

Svilobili sawarmos wilis gayidvidan miRebuli 
fuladi saxsrebi 

10,349 
 

13,025 

gadaxdili dividendebi (5,748)  (7,760) 

gamosyiduli aqciebi (32)  - 

wminda fuladi nakadebi safinanso saqmianobidan 11,616  7,372 

    

fulis xelze da sabanko angariSebze wminda zrda  (6,772)  7,717 

ucxouri valutis efeqti fulze  (787)  2,978 

fuladi saxsrebi xelze da sabanko angariSebze 
periodis dasawyisSi 

 10,734  
 

39 

fuladi saxsrebi xelze da sabanko angariSebze 
periodis bolos 

 

3,175  

 

10,734 
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1 ZiriTadi saqmianoba da zogadi informacia  

ss “nikora” mis Svilobil sawarmoebTan erTad (“jgufi”) aris wamyvani kvebis 
produqtebis mwarmoebeli da distributori saqarTvelos bazarze. ss “nikora”, 
jgufis saTao kompania, 1998 wels daarsda rogorc SezRuduli 
pasuxismgeblobis sazogadoeba, romlis mTavar saqmianobas xorc-produqtebis 
warmoeba warmoadgenda, male moipova Zlieri sabazro pozicia da daaarsa 
ramdenime kompania sacalo vaWrobis, distribuciisa da sakvebis warmoebis 
sferoSi. 

jgufi awarmoebs 500-mde produqtis nairsaxeobas. 

ss “nikora” daregistrirebulia misamarTze: m. qavTaraZis 11, Tbilisi, 
saqarTvelo. 

jgufis dasaqmebulTa saSualo raodenoba 2018 wels Seadgenda 5,058 
TanamSromels (2017: 4,300 TanamSromeli). 

2 Sedgenis safuZveli 

2.1 gancxadeba Sesabamisobis Taobaze 

warmodegenili konsolidirebuli finansuri angariSgeba momzadebulia 
buRaltruli aRricxvis saerTaSoriso standartebis sabWos (basss) mier 
gamoqveynebuli finansuri angariSgebis saerTaSoriso standartebis (fass) 
Sesabamisad.  

2.2 momzadebis safuZveli 

konsolidirebuli finansuri angariSgeba momzadda istoriuli Rirebulebis 
principze dayrdnobiT, garda zogierTi finansuri instrumentisa, romlebic 
asaxulia momavali fuladi nakadebis mimdinare diskotirebuli RirebulebiT. 
TiToeuli kategoriis aqtivebisa da valdebulebebis Sefasebis detalebi 
ganxilulia qvemoT mocemul SeniSvnebSi. 

 

konsolidirebuli finansuri 

angariSgebis axsna-ganmartebiTi 

SeniSvnebi 
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2.3 saoperacio da angariSgebis valuta 

saqarTvelos erovnuli valuta aris qarTuli lari, romelic aris jgufis 
funqcionaluri valuta, radgan igi yvelaze saukeTesod asaxavs jgufis 
operaciebisa da jgufis samoqmedo garemoSi mimdinare ekonomikuri movlenebis 
Sinaarss. 

konsolidirebuli finansuri angariSgeba warmodgenilia qarTul larSi, 
aTasebSi. yvela finansuri monacemi warmodgenili larebSi damrgvalebulia 
uaxloes aTasamde. 

2.4 Sefasebebis da mosazrebebis gamoyeneba 

winamdebare konsolidirebuli angariSgebis finansuri angariSgebis 
saerTaSoriso standartebis Sesabamisad momzadebisaTvis, xelmZRvanelobam 
gaakeTa kritikuli Sefasebebi, romlebic gavlenas axdenen angariSgebaSi 
warmodgenili aqtivebisa da valdebulebebis Tanxebze konsolidirebuli 
finansuri angariSgebis TariRisaTvis, agreTve saangariSgebo periodis 
Sesabamis Semosavlebze da xarjebze. konkretuli sferoebi, sadac 
mniSvnelovani Sefasebebi da msjelobebia gamoyenebuli, an sadac gamoyenebuli 
daSvebebi da saaRricxvo Sefasebebi mniSvnelovan gavlenas axdens finansur 
angariSgebaze, ganxilulia 20-e SeniSvnaSi. 

2.5 axali da Sesworebuli standartebis gamoyeneba 

jgufma mimdinare wels gamoiyena buRaltruli aRricxvis standartebis 
saerTaSoriso sabWos da finansuri angariSgebis interpretirebis 
saerTaSoriso komitetis mier gamoSvebuli yvela is axali an gadaxedili 
standarti da interpretacia, romelic gamosayeneblad savaldebuloa 2018 wlis 
1 ianvars dawyebuli saangariSgebo periodebisaTvis da Seesabameba jgufis 
operaciebs. 

am cvlilebebis gavlena da buneba ganxilulia qvemoT. miuxedavad imisa, rom es 
axali standartebi da damatebebi pirvelad gamoyenebulia 2017 wels, maT ar 
aqvT arsebiTi gavlena jgufis wliur konsolidirebul finansur 
angariSgebaze.  

axali da gadaxedili standartebi da interpretaciebi, romlebic efeqturia 
2018 wlis 1 ianvridan dawyebuli periodebisaTvis. 

buRaltruli aRricxvis standartebis saerTaSoriso sabWos mier gamoSvebuli 
im axali standartebis, cvlilebebisa da interpretaciebis CamonaTvali, 
romlebic efeqturia 2018 wlis 1 ianvridan da miRebulia jgufis mier, 
warmodgenilia qvemoT: 

standarti dasaxeleba efeqturia saaRricxvo 

wlis dasawyisisTvis 

an Semdgom 

fass 9 finansuri instrumentebi (SeniSvna 3.9)  2018 wlis 1 ianvari 

fass 15 amonagebi momxamreblebTan gaformabuli 
xelSekrulebebidan (SeniSvna 3.15)  

2018 wlis 1 ianvari 

bass 28 investiciebi mekavSire da erTobliv sawarmoebSi  2018 wlis 1 ianvari 
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standartebi, cvlilebebi da interpretaciebi arsebul standartebze, 
romlebic jer ar aris efeqturi da jerjerobiT ar miuRia jgufs.  
 
am konsolidirebuli finansuri angariSgebis xelmoweris TariRisTvis, 
gamoqveynebuli iyo garkveuli axali standartebi, arsebuli standartebis 
Sesworebebi da interpretaciebi, magram jerjerobiT isini ar aris efeqturi 
da Sesabamisad jgufs jer ar miuRia. 
 
axali standartebi da arsebuli standartebis 
Sesworebebi: 

efeqturia saaRricxvo 
wlis dasawyisisTvis an 

Semdgom 
  
fass 16, ijara. buRaltruli aRricxvis 
saerTaSoriso standartebis sabWos mier SemuSvda 
ijaris aRricxvis axali standarti.  
 
(a) axal standarts ar aqvs mniSvnelovani 
zegavlena meijares mier ijaris aRicxvaze. Tumca, 
standarti moiTxovs rom moijarem balansSi ijara 
aRiaros rogorc saijaro valdebuleba aqtivis 
gamoyenebis uflebasTan korespondenciaSi. 
(b) moijare valdebulia yvela ijarisTvis 
gamoiyenos Sefasebis erTnairi modeli, Tumca mas 
aqvs ufleba ar aRiaros ijara finansurad 
moklevadiani ijaris an saijaro aqtivis dabali 
Rirebulebis SemTxvevaSi. 
 (g) Cveulebriv, aRiarebul ijarasTan 
dakavSirebuli mogebis an zaralis aRiarebis 
modeli msgavsia dRevandeli finansuri ijaris 
aRricxvis, sadac finansuri mdgomareobis uwyisSi 
saprocento da cveTis xarjebi aRiarebulia 
gancalkevebulad. 
 
standartis am vadaze adre gamoyeneba 
nebadarTulia im SemTxvevaSi, Tu imave TariRisTvis 
gaTvaliswinebuli iqneba fass 15 Semosavali 
momxmareblebTan kontraqtebidan. fass 16 –ze 
gadasvla SesaZlebelia retrospeqtuli an 
modificirebuli retrospeqtuli midgomis 
safuZvelze. jgufis xelmZRvanelobam jer kidev 
unda Seafasos am axali standartis gavlena 
jgufis konsolidirebul finansur angariSgebaze. 

2019 wlis 1 ianvari 

  
yovelwliuri gaumjobesebebi 2015–2017 cikli, 
ganaxlebebi fass 3, fass 11, bass 12 da bass 23  
 
fasik 23 cvalebadoba mogebis gadasaxadis 
midgomasTan. fasik 23 xelmZRvanelobs Tu rogor 
aisaxeba cvalebadobis efeqtebi mogebis 
gadasaxadis aRricxvaSi bass 12-is mixedviT, kerZod: 

cvalebadi sagadasaxado midgomebi erToblivad 
unda ganixilebodes Tu ara, daSvebebi 
sagadasaxado zedamxedveli pirebis mier 
Catarebuli SemowmebebisTvis, dasabegri mogebis 
(zaralis) gansazRvra, sagadasaxado bazebi, 
gamouyenebeli sagadasaxado zarali, gamouyenebeli 

2019 wlis 1 ianvari 
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axali standartebi da arsebuli standartebis 
Sesworebebi: 

efeqturia saaRricxvo 
wlis dasawyisisTvis an 

Semdgom 
  
sagadasaxado krediti, sagadasaxado ganakveTebi da 
faqtebisa da garemoebebis cvlilebis efeqti . 

  
cvlilebebi fass 9-Si, finansuri instrumentebi, 
dakavSirebuli winaswargadaxdis pirobebTan 
uaryofiTi kompensaciiT. aRniSnuli gulisxmobs 
fass 9-Si arsebuli moTxovnebis cvlilebas 
Sewyvetis uflebasTan dakavSirebiT, raTa 
SesaZlebeli gaxdes amortizebuli RirebulebiT 
Sefaseba (an, biznes modelis mixedviT, realuri 
RirebulebiT sxva srul SemosavalSi) uaryofiTi 
kompensaciis SemTxvevaSic ki. 

2019 wlis 1 ianvari 

  
cvlileba standartSi bass 19 daqiravebul pirTa 
kompensaciebi: cvlilebebi ganmartavs: jgufi 

iyenebs ganaxlebul aqtuaruli Sefasebiს meTods 
mimdinare momsaxurebis Rirebulebis da peridSi 
wminda procentis gansazRvrisTvis da axdens 
aqtivis zeda zRvris ignorirebas SeTanxmebasTan 
dakavSirebuli mogebis an zaralis kalkulaciisas, 
rac calke ganixileba sxva srul SemosavalSi. 
  

2019 wlis 1 ianvari 

  
cvlilebebi bass 28-Si, investiciebi mekavSire da 
erTobliv sawarmoebSi, dakavSirebuli grZelvadian 
wilis flobasTan mekavSire da erTobliv 
sawarmoebSi. aRniSnuli cvlileba ganmartavs, rom 
sawarmo romelic iyenebs fass 9-s, finansuri 
instrumentebi, grZelvadani wilis flobisTvis 
mekavSire an erTobliv sawarmoebSi, romelic qmnis 
mekavSire an erTobliv sawarmoebSi wminda 
investiciis nawils, kapitalis meTodi ar 
gamoiyeneba. 

 

2019 wlis 1 ianvari 

  
cvlilebebi fass standartebis konceptualur 
CarCoSi Sesworebebis Setanis Taobaze – 
cvlilebebi Semdegi standartebisTvis fass 2, fass 
3, fass 6, fass 14, bass1, bass 8, bass 34, bass 37, bass 
38, fasik 19, fasik 20, fasik 22 da SIC-32 exeba 
miTiTebebsa da citatebs axali CarCos Sesabamisad, 
an miTiTebebs imis Sesaxeb, sadac konceptualuri 
CarCos sxva versia gamoiyeneba. 
 

2020 wlis 1 ianvari 

  
cvlilebebi fass 10 konsolidirebuli finansuri 
angariSgeba da bass 28 investiciebi mekavSire da 
erTobliv sawarmoebSi (2011) dakavSirebuli 
investoris mier mekavSire an erToblivi sawarmos 
mimarT realizaciis an ativebis saxiT Senatanebis 
mopyrobis Sesaxeb.  
 

Efeqturi TariRi jer 
ganusazRvrelia.adreuli 

miReba dasaSvebia  
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menejmenti varaudobs, rom yvela Sesabamisi cvlileba miRebul iqneba jgufis 

saangariSo politikebSi pirveli periodisTvis, cvlilebebis ZalaSi Sesvlis 

dRidan. jgufis xelmZRvanelobam jer kidev unda Seafasos am axali 

standartis gavlena jgufis konsolidirebul finansur angariSgebaze. 

2.6 Svilobili kompaniebi  

2018 wlis 31 dekembris mdgomareobiT konsolidirebuli finansuri 
angariSgeba moicavs Semdeg Svilobil kompaniebs: 

Svilobili  wili %  qveyana  
daarsebis 

TariRi  
saqmianobis 

sfero  
Sesyidvis 

TariRi 

ss nikora 
treidi  86.15  saqarTvelo  

14 agvisto, 
2006 weli  

sacalo 
gayidva  

22 dekemberi, 
2009 weli 

Sps nugeSi  100  saqarTvelo  
18 ivnisi 2010, 

weli  
sacalo 
gayidva  

1 ivlisi, 2015 
weli 

Sps vakijvris 
kalmaxi  82.50  saqarTvelo  

15 dekemberi, 
1995 weli  

kalmaxis 
ferma  

13 noemberi, 
2006 weli 

Sps okeane  100  saqarTvelo  
5 ivnisi, 2008 

weli  
Tevzis 

warmoeba  
5 ivnisi, 2008 

weli 

Sps intreidi  100  saqarTvelo  
19 seqtemberi, 

2007 weli  distribucia  
19 seqtemberi, 

2007 weli 

Sps intreidi-
foTi  100  saqarTvelo  

3 noemberi, 
2004 weli  distribucia  

3 noemberi, 2004 
weli 

Sps nikora 
kaxeTi  100  saqarTvelo  

10 marti, 2006 
weli  distribucia  

10 marti, 2006 
weli 

Sps partniori  100  saqarTvelo  
2 dekemberi, 

2014 weli  distribucia  
2 dekemberi, 

2014 

Sps 
multitreidi  100  saqarTvelo  

29 ivnisi, 2009 
weli  importi  

29 ivnisi, 2009 
weli 

Sps nikora  100  saqarTvelo  
2 dekemberi, 

2014 weli  

xorcis da 
naxevarfabri

katebis 
warmoeba  

2 dekemberi, 
2014 weli 

Sps nikora 7  100  saqarTvelo  
15 marti, 2006 

weli  
xorcis 

warmoeba  
15 marti, 2006 

weli 

Sps Cveni 
fermeri  100  saqarTvelo  

5 ivnisi, 2008 
weli  

rZis 
produqtebis 

warmoeba  
5 ivnisi, 2008 

weli 

Sps mzareuli 
1  100  saqarTvelo  

5 noemberi, 
2004 weli  

purproduqt
ebis 

warmoeba  
5 noemberi, 2004 

weli 

Sps kulinari  50  saqarTvelo  
5 ivlisi, 2015 

weli  

naxevarfabri
katebis 

warmoeba  
5 ivlisi, 2015 

weli 

Sps 
nafareulis 
Zveli marani  100  saqarTvelo  

25 ivlisi, 2009 
weli  

Rvinis 
warmoeba  

25 ivlisi, 2009 
weli 

Sps lazi  67  saqarTvelo  
4 dekemberi, 

2014 weli  
sacalo 
gayidva   

4 dekemberi, 
2014 weli 

Sps aCinebuli 
2005  100  saqarTvelo  

4 Tebervali, 
2005 weli  araaqtiuri  

4 Tebervali, 
2005 weli 
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Svilobili  wili %  qveyana  
daarsebis 

TariRi  
saqmianobis 

sfero  
Sesyidvis 

TariRi 

Sps nikora 
agro  100  saqarTvelo  

11 marti, 2009 
weli  

soflis 
meurneoba  

11 marti, 2009 
weli 

Sps kaspi  50  saqarTvelo  
9 marti, 2010 

weli  araaqtiuri  
9 marti, 2010 

weli 

Sps cucxvaTi  100  saqarTvelo  
7 maisi, 2004 

weli  araaqtiuri  
7 maisi, 2004 

weli 

Sps nikora 
bakuriani  50  saqarTvelo  

18 dekemberi, 
2015 weli  mSenebloba  

18 dekemberi, 
2015 weli 

Sps veb 
treidi  100  saqarTvelo  

13 ivnisi, 2016 
weli  

internet 
maRazia  

13 ivnisi, 2016 
weli 

krwanisi 14  100  saqarTvelo  
27 ivlisi, 2018 

weli  araaqtiuri  
10 agvisto, 2018 

weli 

 

2017 wlis 31 dekembris mdgomareobiT konsolidirebuli finansuri angariSgeba 
moicavs Semdeg Svilobil kompaniebs:  

Svilobili  wili %  qveyana  
daarsebis 

TariRi  
saqmianobis 

sfero  
Sesyidvis 

TariRi 

ss nikora 
treidi 

 

92.4  saqarTvelo  14 agvisto, 2006 
weli 

 sacalo gayidva   22 
dekemberi, 
2009 weli 

Sps nugeSi 
 

100  saqarTvelo  18 ivnisi 2010, 
weli 

 sacalo gayidva  1 ivlisi, 
2015 weli 

Sps vakijvris 
kalmaxi  

82.50  saqarTvelo  15 dekemberi, 
1995 weli 

 kalmaxis ferma  13 noemberi, 
2006 weli 

Sps okeane 
 

100  saqarTvelo  5 ivnisi, 2008 
weli 

 Tevzis 
warmoeba 

 5 ivnisi, 
2008 weli 

Sps intreidi 

 

100  saqarTvelo  19 seqtemberi, 
2007 weli 

 distribucia  19 
seqtemberi, 
2007 weli 

Sps intreidi-
foTi  

100  saqarTvelo  3 noemberi, 2004 
weli 

 distribucia  3 noemberi, 
2004 weli 

Sps nikora 
kaxeTi  

100  saqarTvelo  10 marti, 2006 
weli 

 distribucia  10 marti, 
2006 weli 

Sps 
partniori  

100  saqarTvelo  2 dekemberi, 
2014 weli 

 distribucia  2 dekemberi, 
2014 weli 

Sps 
multitreidi  

100  saqarTvelo  29 ivnisi, 2009 
weli 

 importi  29 ivnisi, 
2009 weli 

Sps nikora 

 

100  saqarTvelo  2 dekemberi, 
2014 weli 

 xorcis da 
naxevarfabrika
tebis warmoeba 

 2 dekemberi, 
2014 weli 

Sps nikora 7 
 

100  saqarTvelo  15 marti, 2006 
weli 

 xorcis 
warmoeba 

 15 marti, 
2006 weli 

Sps Cveni 
fermeri 

 

100  saqarTvelo  5 ivnisi, 2008 
weli 

 rZis 
produqtebis 

warmoeba 

 5 ivnisi, 
2008 weli 

Sps mzareuli 
1  

100  saqarTvelo  5 noemberi, 2004 
weli 

 purproduqtebi
s warmoeba 

 5 noemberi, 
2004 weli 

Sps kulinari 
 

50  saqarTvelo  5 ivlisi, 2015 
weli 

 naxevarfabrika
tebis warmoeba 

 5 ivlisi, 
2015 weli 
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Svilobili  wili %  qveyana  
daarsebis 

TariRi  
saqmianobis 

sfero  
Sesyidvis 

TariRi 

Sps 
nafareulis 
Zveli marani  

100  saqarTvelo  25 ivlisi, 2009 
weli 

 Rvinis warmoeba  25 ivlisi, 
2009 weli 

Sps lazi  

 

100  saqarTvelo  4 dekemberi, 
2014 weli 

 sacalo gayidva  

 

 4 dekemberi, 
2014 weli 

Sps 
aCinebuli 
2005  

100  saqarTvelo  4 Tebervali, 
2005 weli 

 araaqtiuri  4 
Tebervali, 
2005 weli 

Sps nikora 
agro   

100  saqarTvelo  11 marti, 2009 
weli 

 soflis 
meurneoba 

 11 marti, 
2009 weli 

Sps kaspi  
 

50  saqarTvelo  9 marti, 2010 
weli 

 araaqtiuri  9 marti, 
2010 weli 

Sps cucxvaTi 
 

100  saqarTvelo  7 maisi, 2004 
weli 

 araaqtiuri  7 maisi, 
2004 weli  

Sps nikora 
bakuriani 

 

50  saqarTvelo  18 dekemberi, 
2015 weli 

 mSenebloba  18 
dekemberi, 
2015 weli 

Sps veb 
treidi   

100  saqarTvelo  13 ivnisi, 2016 
weli 

 internet 
maRazia 

 13 ivnisi, 
2016 weli 

 

2.7 finansuri angariSgebis cvlileba 

 

jgufs Seaqvs cvlilebebi buRaltruli aRricxvis politikaSi da asworebs 
wina periodis Secdomebs, maTi aRmoCenis Semdeg retrospeqtulad finansuri 
angariSgebis Tavdapirvel versiaSi. cvlilebebis Setana xdeba Semdegnairad: 
gadaangariSdeba Sesadarisi Tanxebi wina periodebisTvis, romlebSic moxda 
Secdoma; an Tu Secdoma moxda ufro adreul periodSi, xdeba aqtivebis, 
valdebulebebisa da kapitalis sawyisi balansebis cvlileba. finansuri 
angariSgeba warmodgenilia ise TiTqos Secdomis gasworeba moxda im periodis 
ganmavlobaSi rodesac amis aucilebloba gaCnda. aqedan gamomdinare, 
Sesworebuli Tanxis odenoba Sedis im periodis finansur angariSgebaSi 
romelSic is ganxorcielda.  
 
jgufma cvlileba Seitana finansuri angariSgebaSi raTa gaesworebina 2014 
wlis bolos Sps lazis SeZenasTan dakavSirebuli gudvilis kalkulaciis 
dros warmoSobili Secdomebi. kerZod, Sps lazis wminda aqtivebi 
gadaWarbebulad iqneba Sefasebuli 333 aTasi lariT, ris mizezsac maragebis 
da sxva moklevadiani aqtivebis SefasebaSi daSvebuli Secdoma warmoadgenda. 
 
Sesabamisad, jgufis xelmZRvanelobam miiCia, rom Secdoma, romelmac 
Svilobilis SeZenisas aRiarebuli gudvilis araswori Sefaseba gamoiwvia, 
unda gasworebuliyo SeZenil wminda aqtivebSi misi wilis proporciulad 
(67%). 
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3 buRaltruli aRricxvis mniSvnelovani politikebi 

3.1 konsolidaciis safuZvlebi 

Svilobili kompaniebi 

Svilobili kompaniebi aris is sawarmoebi, romlebic kontroldeba jgufis mier. 
kontroli xorcieldeba, rodesac jgufs aqvs uflebamosileba, pirdapir an 
iribad marTos organizaciis finansuri da saoperacio politika ise rom, 
miiRos sargebeli misi saqmianobidan. Svilobili kompaniebis finansuri 
angariSgebebi Setanilia konsolidirebul finansur angariSgebaSi kontorlis 
dawyebis dRidan kontrolis Sewyvetis dRemde. 

jgufis mier Svilobili kompaniis Sesyidvis aRricxvisaTvis gamoiyeneba 
Sesyidvis meTodi. Sesyiduli identificirebadi aqtivebi, valdebulebebi da 
pirobiTi valdebulebebi, sawarmoTa gaerTianebisas, Tavdapirvelad aRiricxeba 
Sesyidvis dRisTvis maTi realuri RirebulebiT, aramakontrolebeli wilis 
moculobis miuxedavad. 

is nameti Rirebuleba, romliTac SeZenisas gadaxdili Rirebuleba aRemateba 
SeZenili identificirebadi aqtivebis, valdebulebebis da pirobiT 
valdebulebebis realur Rirebulebas, aRiardeba rogorc gudvili. Tu 
Sesyidvis Rirebuleba naklebia jgufis wilze, SeZenili kompaniis 
identificirebadi aqtivebis, valdebulebebis da pirobiT valdebulebebis 
wminda realur RirebulebaSi, sxvaobis aRiareba xdeba pirdapir mogeba 
zaralis angariSgebaSi. 

aramakontrolebeli wili aris wilobrivi monawileoba Svilobil kompaniebSi, 
romelic ar aris jgufis mflobelobaSi. angariSgebis TariRisTvis, 
aramakontrolebelis wili warmoadgens aramakontrolebeli aqcionerebis wils 
Svilobili kompaniebis identificirebadi aqtivebis, valdebulebebis da 
pirobiTi valdebulebebis wminda realur RirebulebaSi, Sesyidvis 
TariRisTvis, da Sesyidvis TariRis Semdgom, umciresobis wils kapitalis 
moZraobaSi. aramakontrolebelis monawileoba warmodgenilia kapitalis 
muxlebSi. zarali, romelic ganawilebulia aramakontrolebel wilze ar 
aRemateba aramakontrolebel wils Svilobili kompaniis kapitalSi, Tu 
aramakontrolebeli wilis mflobelebs ar aqvT zaralis gadafarvasTan 
dakavSirebuli sxva valdebuleba. yvela aseTi zarali ganawilebulia jgufze. 

konsolidaciasTan dakavSirebiT eliminirebuli operaciebi 

Sida jgufuri balansebi da operaciebi, da nebismieri ararealizebuli mogeba, 
romelic warmoiqmneba Sidajgufuri tranzaqciebidan eliminirebulia 
konsolidirebuli finansuri angariSgebis momzadebisas. mekavSire sawarmoebTan 
operaciebidan warmoqmnili ararealizebuli mogebebi eliminirebulia 
mekavSire sawarmoSi investiciis sapirispirod. 

3.2 ucxouri valuta 

ucxour valutaSi ganxorcielebuli operaciebi 

konsolidirebuli finansuri angariSgebis momzadebis miznebisaTvis, 
saangariSgebo valutisagan (lari) gansxvavebul, ucxour valutaSi 
ganxorcielebuli operaciebi gadaiyvaneba tranzaqciis ganxorcielebis 
dRisTvis saqarTvelos erovnuli bankis mier dadgenili gacvliTi kursis 
mixedviT. angariSgebis TariRisTvis, ucxour valutaSi denominirebuli fuladi 
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muxlebi gadaangariSebulia amave TariRisTvis arsebuli erovnuli bankis mier 
dadgenili gacvliTi kursiT, romelic 2018 wlis 31 dekembers erTi amerikuli 
dolarisTvis Seadgens 2.6766 lars da erTi evrosaTvis Seadgens 3.0701 (2017 
wlis 31 dekemberi: erTi amerikuli dolari 2.5922 lari, erTi evro 3.1044). 
arafuladi muxlebis gadaangariSeba wlis bolo kursiT ar xdeba da isini 
balansSi wardgenilia istoriuli RirebulebiT (larSi gadayvanilia 
operaciis ganxorcielebis dRis kursiT), garda realuri RirebulebiT 
wardgenili arafuladi muxlebisa, romlebic larSi gadayvanilia maTi 
realuri Rirebulebis Sefasebis dRis Sesabamisi kursiT. 

sakurso sxvaobiT gamowveuli sxvaobebi asaxulia konsolidirebul mogeba-
zaralis angariSgebaSi.  

3.3 ZiriTadi saSualebebi 

produqciis warmoebis, saqonlis miwodebis an administraciuli miznebisTvis 
gamoyenebuli miwa da Senobebi finansuri mdgomareobis angariSgebaSi 
wardgenilia gadafasebuli RirebulebiT, rac Semcirebulia bolo gadafasebis 
Semdeg dagrovili cveTiT da dagrovili gaufasurebis zaralis (Tuki 
gaufasurebas qonda adgili) RirebulebiT. ZiriTadi saSualebis gadafasebis 
dros, gadafasebis dRisaTvis dagrovili cveTa akldeba mTlian sabalanso 
Rirebulebas da neto Tanxa gadaangariSdeba aqtivis gadafasebuli TanxiT. 
gadafasebebi damoukidebel SemfasebelTa mier tardeba sakmarisi sixSiriT, im 
mizniT, rom aqtivis sabalanso Rirebuleba arsebiTad ar gansxvavdebodes im 
Rirebulebisagan rac mas eqneboda periodis bolos, rom momxdariyo misi 
realuri RirebulebiT Sefaseba. 

ZiriTadi saSualebebis gadafasebidan miRebuli Semosavali CairTveba sxva 
srul SemosavlebSi (garda im SemTxvevisa rodesac imave aqtivTan 
dakavSirebuli gadafasebis rezervis Semcireba wina periodSi ukve aRiarebuli 
iyo mogeba-zaralSi, aseT SemTxvevaSi gadafasebis rezervis zrda mogeba-
zaralze aRiricxeba wina periodSi Semcirebuli Tanxis moculobiT), xolo 
gadafasebis rezervi kapitalSi. sabalanso Rirebulebis Semcireba, romelic 
gamowveulia gadafasebiT aRiricxeba mogeba-zaralSi, radgan sabalanso 
Rirebuleba aRemateba ZiriTadi saSualebis realur Rirebulebas, xolo Tu 
arsebobs wina periodSi ZiriTadi saSualebis gadafasebiT warmoqmnili rezervi 
xdeba misi Semcireba. 

gadafasebis rezervis gadatana xdeba gaunawilebel mogebaze Tu moxda masTn 
dakavSirebuli ZiriTadi saSualebis gayidva an sxva formiT misi aRiarebis 
Sewyveta. 

sxva ZiriTadi saSualebebi, garda miwisa da Senobebisa, aRiricxeba 
TviTRirebulebiT, rac mcirdeba dagrovili cveTisa da dagrovili 
gaufasurebis zaralis TanxebiT. TviTRirebuleba ganisazRvreba Sesyidvis 
fasiT, importTan dakavSirebuli gadasaxadebiT, gamouqviTavi gadasaxadebiTa 
da sxva pirdapiri xarjebiT. roca ZiriTadi saSualebebi Seicavs sxvadasxva 
komponentebs, romlebsac gaaCniaT sxvadasxva sargeblobis vadebi, isini 
aRiricxebian calk-calke, rogorc ZiriTadi saSualebebis calkeuli 
komponentebi. 

mSenebare ZiriTadi saSualebebi, romlebic gamiznulia warmoebisTvis, 
gasaqiraveblad an miznebisTvis, romelic jer ar aris gansazRvruli, 
aRiricxeba TviTRirebulebiT, gamoklebuli gaufasurebis zarali. Rirebuleba 
moicavs pirdapir xarjebs, mwyobrSi moyvanisa da montaJis xarjebs, aseve 
profesionaluri momsaxurebisa da sesxebTan dakavSirebul xarjebs romelic 
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kapitalizirdeba jgufis politikis Sesabamisad. finansuri ijariT aRebuli 
Senobebi aseve CairTveba ZiriTadi saSualebebis SemadgenlobaSi. aseT aqtivebs 
cveTa ericxeba mosalodnel sasicocxlo vadasa da ijaris vadas Soris 
umoklesi periodis ganmavlobaSi. 

mogeba, an zarali, romelic warmoiSveba aqtivis gayidvidan an Camoweridan, 
ganisazRvreba sxvaobiT, miRebul sargebelsa da sabalanso Rirebulebas Soris 
da aRiardeba mogeba-zaralis angariSgebaSi. 

xarjebi dakavSirebuli ZiriTadi saSualebebis komponentebis CanacvlebasTan 
aRricxulia damoukideblad, kapitalizirdeba im komponentis sabalanso 
RirebulebasTan erTad, romelic Camoweril iqna. sxva danaxarjebi 
kapitalizirdeba im SemTxvevaSi, Tu SesaZlebelia ekonomikuri sargeblis 
miReba momavalSi. yvela sxva xarji, maT Soris SekeTeba-ganaxleba, aRiardeba 
mogeba-zaralis angariSgebaSi misi moxdenisTanave. 

cveTis xarji aRiardeba mogeba-zaralis angariSgebaSi an emateba sxva aqtivebis 
sabalanso Rirebulebas Semcirebadi naSTis meTodiT, TiToeuli aqtivis 
sasargeblo momsaxurebis vadis Sefasebis safuZvelze. cveTis daricxva iwyeba 
mas mere, rac SesaZlebelia aqtivis gamoyeneba. ZiriTadi saSualebebis 
jgufebisTvis gansazRvruli Sesabamisi sasargeblo momsaxurebis vadebi 
warmodgenilia Semdeg cxrilSi: 

Senoba-nagebobebi -    30 weli 

manqana-danadgarebi da mowyobilobebi -    5 weli 

ofisis aRWurviloba, aveji da 

inventari 

-    5 weli 

satransporto saSualebebi -    5 weli   

ijariT aRebuli qonebis keTilmowyoba -    7-10  weli 

miwa -    cevTa ar ericxeba   

3.4 gudvili  

gudvili warmoadgens sawarmoTa gaerTianebis Sedegad warmoqmnil momaval 
ekonomikur sargebels, romelic ar aris individualurad gansazRvruli da 
damoukideblad aRiarebuli. gudvili aRiricxeba TviTRirebulebiT 
akumulirebuli gaufasurebis zaralis gamoklebiT. gudvilis gaufasurebis 
testTan dakavSirebuli procedurebis aRwerisTvis ixileT SeniSvna 4. 

3.5 aramaterialuri aqtivebi 

jgufis mier SeZenili aramaterialuri aqtivebi, romelTac aqvT sasruli 
sasargeblo momsaxurebis vada, warmodgenilia TviTRirebulebiT, romelsac 
gamoklebuli aqvs dagrovili amortizacia da gaufasurebis zarali. 

sasruli sasargeblo momsaxurebis vadis mqone aramaterialuri aqtivebisTvis 
amortizaciis daricxva xdeba mogeba-zaralis angariSgebaSi Semcirebadi naSTis 
meTodiT maTi sasargeblo momsaxurebis vadis Sesabamisad, romelic saSualod 
Seadgens 5-7 wels, programuli uzrunvelyofisaTvis, uflebebisaTvis da sxva. 

ganusazRvreli vadis mqone aramaterialur aqtivebs amortizacia ar ericxeba, 
nacvlad amisa, yovelwliurad mowmdeba gaufasurebaze maTi anazRaurebadi 
Rirebulebis SedarebiT sabalanso RirebulebasTan da yovelTvis rodesac 
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arsebobs raime niSani imisa, rom aramaterialuri aqtivi SesaZloa 
gaufasurebuli iyos. 

3.6 ijara 

bass 17 ijaris mixedviT, ijara klasificirdeba finansur ijarad, Tu igi 
iTvaliswinebs faqtobrivad aqtivis flobasTan dakavSirebuli yvela riskisa 
da ekonomikuri sargeblis gadacemas. ijaris vadis dasawyisSi moijarem 
finansuri ijara unda unda aRiaros rogorc aqtivebi, saijaro aqtivis realuri 
Rirebulebis toli TanxiT an, Tu masze naklebia, saijaro gadasaxdelebis 
dRevandeli RirebulebiT gauTvaliswinebeli (Tavdapirveli) xarjebis 
damatebiT, aseTis arsebobis SemTxvevaSi. Sesabamisi Tanxa aRiarebul unda iqnes 
finansuri ijaris valdebulebad, imis miuxedavad rom, zogierTi saijaro 
gadasaxdelebi gadasaxdelia ijaris gacemis dRidan. 

finansuri ijariT aRebuli ZiriTadi saSualebebis Semdgomi aRricxva, 
magaliTad cveTis meTodi da sasargeblo momsaxurebis vada, Seesabameba jgufis 
mier iuridiulad flobil Sesadaris aqtivebs. Sesabamisi finansuri ijaris 
valdebuleba mcirdeba saijaro gadasaxdleebs gamoklebuli saprocento 
danaxarjiT, romelic aRiricxeba finansur xarjad. saijaro gadasaxdelebis 
saprocento elementi warmoadgens mudmiv proporcias, saangariSgebo periodis 
valdebulebebis naSTis mimarT da xarjad aRiardeba mogeba-zaralSi im 
periodSi, rodesac iqneba gaweuli. 

yvela sxva ijara aRiarebulia rogorc saoperacio ijara. gadaxdebi 
saoperacio ijaris xelSekrulebis Sesabamisad aRiarebulia xarjebSi. masTan 
dakavSirebuli xarjebi, rogoricaa Senaxvis da sadazRvevo xarjebi, aRiardeba 
rogorc gaweuli xarji. 

3.7 sasaqonlo materialuri maragebi 

maragi iseTi aqtivebia, romlebic gaTvaliswinebulia gasayidad Cveulebrivi 
sameurneo saqmianobis procesSi an warmodgenilia nedleulisa da masalebis 
saxiT, romlebic gankuTvnilia sawarmoo moxmarebisTvis an momsaxurebis 
gasawevad. elementebi, rogoricaa manqana-danadgarebis saTadarigo nawilebi, 
agreTve aRiardeba sasaqonlo materialur maragad, manam sanam, ar 
daakmayofilebs ZiriTadi saSualebis ganmartebas. 

sasaqonlo materialuri maragebiს Sefaseba xdeba mis TviTRirebulebasa da 
neto sarealizacio Rirebulebas Soris umciresi TanxiT. neto sarealizacio 
Rirebuleba aris Cveulebrivi sameurneo procesisaTvis SefasebiTi gasayidi 
fasi, produqciis dasrulebisa da gayidvisaTvis saWiro SefasebiTi 
danaxarjebis gamoklebiT. sasaqonlo materialuri maragebis Rirebuleba 
gamoiTvleba FIFO meTodiT da Seicavs danaxarjebs, romelic dakavSirebulia 
aqtivis SeZenasTan, adgilze mitanasTan, gadamuSavebasTan da mis im 
mdgomareobamde miyvanasTan rogorSic is imyofeba.  

3.8 msxmoiare nargavebi  

msxmoiare nargavi aris mcenare, romelic (a) gamoiyeneba soflis meurneobis 
produqciis sawarmoeblad, an misaRebad, (b) mosalodnelia, rom erTze meti 
periodis ganmavlobaSi moiwevs nayofs da (g) mcirea soflis meurneobis 
produqciis saxiT misi gayidvis albaToba, narCenebis saxiT Tanmdevi gayidvebis 
garda. 
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msxmoiare nargavebi aRiricxeba TviTRirebulebiT, rac mcirdeba dagrovili 
cveTisa da dagrovili gaufasurebis zaralis TanxebiT. TviTRirebuleba 
moicavs Sesyidvis fass, saimporto sabaJo gadasaxadebsa da Sesyidvis 
daubrunebadi gadasaxadebis CaTvliT, yovelgvari savaWro fasdaTmobebisa da 
SeRavaTebis gamoklebis Semdeg, nebismier danaxarjs, romelic pirdapir 
dakavSirebulia aqtivis daniSnulebis adgilamde mitanasTan da samuSao 
mdgomareobaSi moyvanasTan, rac aucilebelia aqtivis gamosayeneblad 
xelmZRvanelobis mier dasaxuli miznebisaTvis. msxmoiare nargavebs cveTa 
ericxebaT Semcirebadi naSTis meTodis gamoyenebiT. msxmoiare nargavebis 
sasargeblo momsaxurebis vadad gansazRvrulia 25 weli. 

3.9 finansuri instrumentebi 

finansuri instrumentebis aRiareba, Sefaseba da Camowera 

finansuri aqtivi da finansuri valadebuleba aRiardeba, mas Semdeg, rac jgufi 

xdeba finansuri instumentis saxelSekrulეbo pirobebis monawile. 

finansuri aqtivebis aRiareba wydeba, rodesac finansuri aqtividan misaRebi 
fuladi nakadebis miRebis saxelSekrulebo uflebebs vada gasdis, an igi 
gadascems finansur aqtivTan dakavSirebul risks da sargebels. 

finansuri valdebulebis aRiareba wydeba, rodesac is Sesruldeba, 
xelSekrulebiT gansazRvruli valdebuleba daifareba, gauqmdeba an vada gauva. 
finansuri aqtivebisa da finansuri valdebulebebis Semdgomi Sefasebis Sesaxeb 
ixileT qvemoT.   

3.9.1    cvlilebebi saaRricxvo politikaSi 

fass 9 – finansuri instrumentebi 

jgufma miiRo fass 9 finansuri instrumentebi, gamoSvebuli 2014 wlis 
ivlisSi, romelic efeqturi iyo 2018 wlis 1 ianvrisTvis da am TariRis 
Semdgomi saaRricxvo wlisTvis. fass 9-is moTxovnebi mniSvnelovnad 
gansxvavdeba bass 39-isgan finansuri instrumentebi: aRaiareba da Sefaseba. 
axali standartis mixedviT mniSvnelovnad icleba finansuri aqtivebis da 
finansuri valdebulebebis aRricxvis zogierTi aspeqtebi. 

fass 9 moicavs hejirebis aRricxvasTan dakavSirebul axal moTxovnebsac. 
axali moTxovnebi gulisxmobs hejirebis aRricxvis meTodis daaxloebas 
riskebis marTvasTan dakavSirebul RonisZiebebTan, hejirebul sagnebsa da 
hejirebis instrumetebze arsebuli uflebis zrdiT da hejirebis efeqtianobis 
Sefasebisas ufro metad principebze dafuZnebuli midgomis gamoyenebiT. 

klasifikacia da Sefaseba 

finansuri aqtivebi 

Tavdapirveli aRiarebisas, finansuri aqtivebi fasdeba: amortizebuli 
RirebulebiT, realuri RirebulebiT sxva srul SemosavlSi asaxviT (FVOCI) 
an realuri RirebulebiT mogebaSi an zaralSi asaxviT (FVTPL).  

finansuri aqtivebi fasdeba amortizirebuli RirebulebiT Tu akmayofilebs 
Semdeg kriteriumebs da ar aris aRniSnuli rogorc FVTPL: 
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• jgufi flobs finansur aqtivebs iseTi biznes modelis pirobebSi, 
romlis mizania finansuri aqtivebis floba saxelSekrulebo fuladi 
nakadebis miRebis mizniT; 

• finansuri aqtivis saxelSekrulebo pirobebi konkretul TariRebs 
adgens iseTi fuladi nakadebis miRebisTvis, romlebic warmoadgens 
mxolod Ziri Tanxisa da Ziri Tanxis daufarav nawilTan 
dakavSirebuli procentis gadaxdisas. 

sasesxo instrumentebi fasdeba realuri RirebulebiT sxva srul SemosavalSi 
asaxviT (FVOCI) Tu akmayofilebs Semdeg kriteriumebs da ar aris aRniSnuli 
rogorc FVTPL : 

• jgufi flobs aqtivebs iseTi biznes modelis pirobebSi, romlis 
mizania miiRos aqtivTan dakavSirebuli fuladi nakadebi da Semdgom 
gayidos; 

• finansuri aqtivis saxelSekrulebo pirobebi konkretul TariRebs 
adgens iseTi fuladi nakadebis miRebisTvis, romlebic warmoadgnes 
mxolod Ziri Tanxisa da Ziri Tanxis daufarav nawilTan 
dakavSirebuli procentis gadaxdas. 

kapitalSi wilobrivi investiciebisTvis, romlis flobis mizani ar aris 
vaWroba, jgufs SeuZlia realuri RirebulebiT asaxvis Semdgomi cvlilebebi 
asaxos sxva srul SemosavalSi. arCevani keTdeba TiToeuli investiciis 
safuZvelze.  

yvela sxva finansuri aqtivi klasificirdeba rogorc realuri RirebulebiT 
Sefasebuli mogebaSi an zaralSi asaxviT (FVTPL). 

amasTan, Tavdapirveli aRiarebisas, jgufma SeiZleba, finansuri aqtivi, 
SemdgomSi Seucvlelobis pirobiT, gansazRvros realuri RirebulebiT 

mogebaSi an zaralSi asaxviT (FVTPL) romelic sxvagvarad akmayofilebs 
amortizebuli RirebulebiT, an realuri RirebulebiT rogorc sxva srul 
SemosavalSi asaxviT aRiarebis kriteriumebs, Tu amiT gamoricxavs an 
mniSvnelovnad amcirebs Seusabamobas, romelic sxvagavarad warmoiqmneboda. 

biznes modelis Sefaseba: 

jgufi afasebs biznesodelis, romelSic aqtivebi flobilia portfelis 
doneze, mizans radgan es saukeTesod asaxavs, imas Tu rogor xdeba biznesis 
marTva da informaciis miwodeba xelmZRvanelobisTvis. 

sakontraqto fuladi nakadebis Sefaseba, warmoadgens Tu ara mxolod Ziris 
da sargeblis gadaxdas: 

Sefasebis miznebisTvis, “Ziri” ganimarteba rogorc Tavdapirveli aRiarebisas 
finansuri aqtivis realuri Rirebuleba. sargebeli ki moicavs anazRaurebas 
fulis droiTi Rirebulebis, garkevuli periodis ganmavlobaSi daufarav Zir 
TanxasTan dakavSirebuli sakredito riskisa da gasxvisebasTan dakavSirebuli 
sxva tipuri danaxarjebis sanacvlod, aseve mogebis marJas. 

imis gansazRvrisas sakontraqto fuladi nakadebi mxolod Ziri Tanxisa da 
sargeblis gadaxdebs gulisxmobs Tu ara, jgufi iTvaliswinebs finansur 
instrumentTan dakavSirebul kontraqtis pirobebs. aRniSnuli aseve moicavs 
imis gansazRvras, finansuri aqtvi dakavSirebulia Tu ara iseT sakontraqto 
pirobasTan, romlis safuZvelzec SesaZlebelia masTan dakavSirebuli 
fuladi nakadebis periodisa da Tanxis odenobis cvlilebas. 

reklasifikacia: 

mxolod im SemTxvevaSi, rodesac jgufi cvlis finansuri aqtivebis marTvis 
biznesmodels, man unda moaxdinos yvela Sesabamisi finansuri aqtivis 
reklasifikacia. 
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gaufasureba: 

jgufi finansur aqtivze mosalodnel sakredito riskebTan dakavSirebul 
gausafurebis zaralis rezervs aRiarebs amortizebuli RirebulebiT da 
gacemuli valdebulebiTi pirobis gaTvaliswinebiT (aseTis arsebobis 
SemTxvevaSi). 

jgufma gaufasurebis zaralis rezeri yovelTvis unda Safasos TanxiT, 
romelic arsebobis manZilze mosalodneli sakredito zaralis tolia, garda 
im SeTxvevisa, roca saangariSgebo TariRisTvis finansuri instrumentis 
sakredito riski mniSvnelovnad gazrdili ar aris Tavdapirveli aRiarebis 
Semdeg, ra drosac zaralis rezervi unda Sefasdes iseTi odenobiT, romelic 
tolia 12-Tviani mosalodneli sakredito zaralis. 

mosalodneli sakredito zarali Sefaseba: 

mosalodneli sakredito zarali aris sakredito zaralis saSualo Sewonili 
sidide. maTi Sefaseba xdeba Semdegnaiad: 

• finansuri aqtivebisTvis romelic ar aris gaufasurebuli 
angariSgebis Sedgenis TariRisTvis: rogorc mTliani fuladi 
saxsrebis deficitis dRevandeli Rirebuleba (e.i sxvoba 
xelSekrulebis Sesabamisad gadasaxdel mTlian fulad nakadebsa da 
im fulad nakadebs Soris, romlis miRebasac jgufi moelis). 

• finansuri aqtivebisTvis romelic gaufasurebulia angariSgebis 
Sedgenis TariRisTvis: rogorc sxvaoba mTlian sabalanso 
Rirebulebasa da momavali mosalodneli fuladi nakadebis 
dRevandel Rirebulebas Soris. 

• auTvisebeli sesxis gacemis valdebulebebisTvis: rogorc 
saxelSekrulebo fulad nakadebs, romlebic jgufisTvis iqneba 
gadasaxdeli, Tu sesxis gacemis valdebulebis mTlobeli sesxs 
aiTvisebs da im fulad nakadebs Soris sxvaobis dRevandeli 
Rirebuleba, romlis miRebasac jgufi moelis, Tu mflobeli 
aiTvisebs sesxs.  

finansuri aqtivebis sakredito gaufasureba 

yovel saangariSgebo TariRSi, jgufi afasebs gaufasurebulia Tu ara 
amortizebuli RirebulebiT Sefasebuli finansuri aqtivebi. finansuri aqtivi 
gaufasurebulia, Tu im movlenaTagan, romelic gavlenas axdens mosalodnel 
momaval fulad nakadebze, erTi an ramdenime mainc moxda. 

savaWro moTxovnebisTvis jgufi iyenebs standartis gamartivebul midgomas da 
mosalodnel sakredito zarals gansazRvravs arsebobis manZilze 
mosalodneli sakredito zaralis safuZvelze. jgufi iyenebs rezervis 
Seqmnis models da saSaulo saprocento ganakveTs miiCnevs, rogorc 
analogiuri sakredito riskis mqone finansuri aqtivebis marTvis sakeTeso 
saSualebas. 

Camowera: 

jgufma finansuri aqtivis sabalanso Rirebuleba pirdapir unda Seamciros 
(nawilobriv an mTlianad), Tu ar gaaCnia gonivruli molodini imisa, rom 
finansuri aqtivi anazRaurdeba. es Cveulebriv is SemTxvevaa, roca jgufma 
amowura yvela iuridiuli Zalisxmeva finansuri aqtivis aRsadgenad. Tumca, 
finansuri aqtivebi, romlebic Camoiwereba kvlav eqvemdebareba saaRsrulebo 
warmoebas raTa Sesruldes jgufis mier aRniSnuli Tanxebis aRdgenasTan 
dakavSirebuli procedurebi. 
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gaufasurebis wardgena: 

amortizebuli RirebulebiT Sefasebuli finansuri aqtivebis gaufasurebis 
zaralis rezervis Rirebuleba akldeba aqtivis mTlian sabalanso 
Rirebulebas. 

fass-ze gadasvla : 

fass 9-ze gadasvlisas, jgufs saSualeba aqvs ar gadainagariSos wina wlis 
monacemebi. fass 9-ze gadasvlis Sedegad warmoSobili sxvaobebi 
dakavSirebuli klasifikaciasTan, SefasebasTan da gaufasurebasTan aRiardeba 
gaunawilebel mogebaze 2018 wlis 1-li ianvrisTvis: Tavdapirveli aRiarebis 
TariRisTvis arsebuli faqtebisa da SemTxvevebis gaTvaliswinebis safuZvelze 
gakeTda Semdegi Sefasebebi: 

- biznesmodelis gansazRvra, romlis fargelbSic jgufi flobs 
finansur aqtivs. 

Tu finansur aqtivs hqonda dabali sakredito riski fass 9-is Tavdapirveli 
gamoyenebis TariRisTvis, maSin jgufi miiCnevs, rom finansuri aqtivis 
Tavdapirveli aRiarebis Semdgeg sakredito riskebi mniSvnelovnad ar 
gazrdila. 

fass 9-is gamoyenebas finansuri valdebulebebis aRricxvis politikaze 
mniSvnelovani zegavlena  jer ar mouxdenia. 

fass 9 moicavs finansuri aqtivis sam principul klasifikacias: Sefasebas 
amortizebuli RirebulebiT, Sefasebas realuri RirebulebiT sxva srul 

SemosavalSi asaxviT (FVOCI) da Sefasebas realuri RirebulebiT mogebaSi an 

zaralSi asaxviT (FVTPL). fass 9-is mixedviT finansuri aqtivebis klasifikacia 
ZiriTadad damokidebulia im biznesmodelze, romlis farglebSic jgufi 
finansur aqtivs flobs. fass 9 gamoricxavs bass 39-is mixedviT gansazRvrul 
kategoriebs dafarvis vadebis, sesxebis da moTxovnebis da gasayidad 
gamiznuli aqtivebis klasifikaciiT. amasTan  fass 9 didwilad inarCunebs 
bass 39-iT gansazRvrul moTxovnebs finansuri valdebulebebis 
klasifikaciisa da Sefasebis Sesaxeb. 
qvemoT warmodgenili cxrili da masTan dakavSirebuli SeniSvnebi asaxavs 
finansuri aqtivebisa da valdebulebebis calkeuli klasisTvis gansazRvrul 
kategoriebs bass 39-is da fass 9-is Sesabamisad 2018 wlis 1-li ianvrisTvis. 

aTasi lari 
Tavdapirevli 
klasifikacia 
bass 39-is 
mixedviT 

axali 
klasifikacia 

fass 9-is 
mixedviT 

Tavdapirevli 
sabalanso 
Rirebuleba 
bass 39-is 
mixedviT 

axali 
sabalanso 
Rirebuleba 
fass 9-is 
mixedviT 

finansuri aqtivebi     

savaWro da sxva 
moTxovnebi 

sesxebi da 
moTxovnebi 

amortizebuli 
Rirebuleba 

14,256 14,256 

fuli da misi 
eqvivalentebi 

sesxebi da 
moTxovnebi 

amortizebuli 
Rirebuleba 

10,734 10,734 

sul finansuri 
aqtivebi 

  24,990 24,990 

     

finansuri 
valdebulebebi 

    

sesxebi sxva finansuri 
valdebulebebi 

sxva finansuri 
valdebulebebi 

39,926 39,926 

obligaciebi sxva finansuri 
valdebulebebi 

sxva finansuri 
valdebulebebi 

38,934 38,934 

savaWro da sxva 
valdebulebebi 

sxva finansuri 
valdebulebebi 

sxva finansuri 
valdebulebebi 

56,072 56,072 

sul finansuri 
valdebulebebi 

  134,932 134,932 
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fass 9-is miRebas gavlena ar mouxdenia finansuri aqtivebis da finansuri 
valdebulebebis sabalanso Rirebulebaze 2018 wlis 1-li ianvrisTvis, fass 9-
ze gadasvlisas gaufasurebis axali moTxovnebis gaTvaliswinebiT. 

fass 9-ze gadasvlas gavlena ar mouxdenia rezervebisa da gaunawilebeli 
mogebis sawyis Rirebulebebze. 

3.9.2   finansuri valdebulebebis klasifikacia da Semdgomi 

Sefaseba 

finansuri valdebulebebi moicavs savaWro da sxva valdebulebebs da 
valdebulebebs dakavSirebuli mxareebis mimarT. 

finansuri valdebulebebi Tavdapirveli aRairebis Semdgom fasdeba 
amortizebuli RirebulebiT efeqturi saprocento ganakveTis 
gaTvaliswinebiT. 

procentTan dakavSirebuli yvela xarji CarTulia finansur xarjebSi. 

3.9.3   finansuri instrumentebis urTierTCaTvla 

finansuri aqtivebisa da valdebulebebis urTierTCaTvla da finansuri 
mdgomareobis angariSgebaSi maTi neto RirebulebiT warmodgena SesaZlebelia 
mxolod maSin Tu arsebobs amis iuridiuli safuZveli da arsebobs ganzraxva 
misi neto Tanxis bazaze gaqviTvis Sesaxeb an aqtivis realizebis da 
valdebulebis gastumrebis erTrouli ganxorcielebis Sesaxeb. 

3.10 gaufasureba 

gaufasurebis Sefasebis miznebisTvis, aqtivebis dajgufeba xdeba yvelaze dabal 
doneze, romelTaTvisac arsebobs metwilad damoukidebeli fuladi nakadebis 
Semodinebebi (fuladi saxsrebis warmomqmneli erTeulebi). Sedegad, zogierTi 
aqtivis testireba gaufasurebaze xdeba individualurad, xolo zogierTi 
maTganis testireba xdeba fuladi saxsrebis warmomqmneli erTeulis doneze. 

gudvilis gaufasureba 

gudvili ganawilebulia im fuladi saxsrebis warmomqmnel erTeulebze, 
romlebic mosalodnelia, rom isargebleben sawarmoTa gaerTianebis Sedegad 
warmoqmnili sinergiiT da warmoadgenen jgufSi yvelaze dabal dones, romel 
donezec menejmenti axdens gudvilis monitorings. fuladi saxsrebis 
warmomqmneli erTeulebi, romlebzec xdeba gudvilis mikuTvneba gaufasurebaze 
tests gadis weliwadSi erTxel mainc. gaufasurebis zarali fuladi saxsrebis 
warmomqmnel erTeulebze pirvel rigSi amcirebs im gudvilis mimdinare 
Rirebulebas, romlic mikuTvnebulia aseT erTeulze. darCenili gaufasurebis 
zarali proporciulad nawildeba fuladi saxsrebis warmomqmnel erTeulSi 
Semaval sxva aqtivebze. gudvilis gaufasurebis aRdgena Semdgom periodebSi ar 
xdeba. 

ZiriTadi saSualebebis da aramaterialuri aqtivebis gaufasureba 

aqtivebs, romlebsac aqvT ganusazRvreli sasicocxlo vada, ar ericxeba 
amortizacia da xdeba maTi yovelwliuri gaufasurebis Sefaseba, rodesac 
movlenebi an garemoebaTa cvlilebebi mianiSneben, rom sabalanso Rirebuleba 
SeiZleba ar iyos anazRaurebadi. gaufasurebis zarali aisaxeba, im TanxiT ra 
TanxiTac, aqtivis sabalanso Rirebuleba aWarbebs mis anazRaurebad 
Rirebulebas. 
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anazRaurebadi Rirebuleba ganisazRvreba, rogorc udidesi aqtivis wminda 
sarealizacio Rirebulebasa da mis gamoyenebis Rirebulebas Soris. Tu aqtivis 
anazRaurebadi Rirebuleba an fuladi saxsrebis warmomqmneli erTeuli 
Sefasebulia sabalanso Rirebulebaze naklebad, maSin aqtivis an fuladi 
saxsrebis warmomqmneli erTeulis sabalanso Rirebuleba mcirdeba mis 
anazRaurebad Rirebulebamde. gaufasurebis zaralis xarjad aRiareba xdeba 
dauyovnebliv, garda im SemTxvevisa, roca aqtivi gadafasebuli TanxiT aisaxeba, 
am SemTxvevaSi gaufasurebis zarali unda aRiricxos rogorc gadafasebis 
Semcireba. 

im SemTxvevaSi, roca xdeba gaufasurebis zaralis kompensireba, aqtivis an 
fuladi saxsrebis warmomqmneli erTeulis sabalanso Rirebuleba izrdeba mis 
anazRaurebad Rirebulebamde, magram ise, rom gazrdili sabalanso Rirebuleba 
ar unda aWarbebdes sabalanso Rirebulebas, romelic gansazRvruli iqneboda 
wina periodiSi aqtivis an fuladi saxsrebis warmomqmneli erTeulis 
gaufasurebis ar qonis SemTxvevaSi. gaufasurebis Sebruneba dauyovnebliv 
aRiardeba SemosavalSi, garda im SemTxvevisa, rodesac aqtivi gadafasebulia, 
ra SemTxvevaSic nebismieri gaufasurebis zaralis kompensireba aRiricxeba 
rogorc gadafasebis zrda. 

3.11 kapitali 

saaqcio kapitali warmoadgens gamoSvebuli aqciebis nominalur Rirebulebas. 

saemisio kapitali warmoadgens aqciebis gamoSvebisas aqciis nominalur 
Rirebulebaze zemoT gayidvis Sedegad miRebul Tanxebs. aqciebis gamoSvebasTan 
dakavSirebuli tranzaqciis danaxarjebi akldeba saemisio kapitals. 

saaqcio kapitali moicavs aragamosyidvad privilegirebul aqciebs mxolod im 
SemTxvevaSi, rodesac am aqciebisaTvis gadasaxdeli dividendebis odenoba 
ganisazRvreba emitentis Sexedulebisamebr. winaaRmdeg SemTxvevaSi isini 
aRiricxeba valdebulebad.  

saxazino aqciebi moicavs sakuTar SeZenil Cveulebriv aqciebs.  

gadafasebis rezervi moicavs miwisa da Senobebis gadafasebidan miRebul 
mogebas/zarals.  

akumulirebuli mogeba-zarali Seicavs mimdinare da wina periodebis 
akumulirebul mogeba-zarals. 

yvela tranzaqcia romelic dakavSirebulia jgufis mflobelebTan, rodesac 
isini gvevlinebian mflobelebis rangSi, aRiricxeba kapitalis calke muxlebSi. 

dividendebi aRiricxeba rogorc valdebuleba im periodSi, romelSic 
gamocxadda. 

3.12 anaricxebi 

konsolodirebul finansuri mdgomareobis angariSgebaSi anaricxi aRiardeba 
maSin, rodesac jgufs aqvs mimdinare valdebuleba iuridiuli an 
konstruqciuli, romelic warmoiqmna warsuli movlenis Sedegad da savaraudoa, 
rom valdebulebis dasafarad saWiro iqneba ekonomikur sargebelSi 
ganivTebuli resursebis gasvla. rodesac efeqti arsebiTia, anaricxebis Tanxa 
unda warmoadgendes im danaxarjebis dRevandel Rirebulebas, romlebic 
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mosalodnelia, rom saWiro iqneba valdebulebis Sesasruleblad, 
diskontirebis ganakveTi unda warmoadgendes dabegvramde arsebul ganakveTs, 
romelSic gaTvaliswinebulia fulis droiTi Rirebulebis mimdinare sabazro 
Sefasebebisa da mocemuli valdebulebisaTvis damaxasiaTebeli specifikuri 
riski. 

3.13 mogebis gadasaxadi 

mimdinare mogebis gadasaxadi aris sagadasaxado valdebuleba periodis 
dasabegr mogebaze, romelic gaangariSebulia angariSgebis TariRisTvis 
arsebuli sagadasaxado ganakveTiT da iTvaliswinebs wina wlebTan 
dakavSirebuli sagadasaxado valdebulebis yvela SesaZlo Sesworebas. 

cvlilebebi mogebis gadasaxadSi, romelic efeqturia 2017 wlis 1-li ianvridan 

2017 wlis 1 ianvridan saqarTvelos sagadasaxado kodeqsSi Sevida 
mniSvnelovani cvlilebebi.yvelaze mniSvnelovani cvlilebebi dakavSirebulia 
sawarmoTa mogebis gadasaxadis axali modelis SemoRebasTan.

2017 wlis axali modelis mixedviT mogebis gadasaxadis ganakveTi ganisazRvra 
nulovani ganakveTiT, im SemTxvevaSi Tu ar moxdeba mogebis ganawileba da 
darCeba kompaniaSi gaunawilebeli mogebis saxiT, xolo 15%-iT daibegreba 
dividendad ganawilebuli mogeba, maSin roca Zveli modelis mixedviT 
kompaniebis mogeba ibegreboda 15%-iT, miuxedavad imisa, es mogeba gaicemoda 
dividendad, Tu kompaniaSi rCeboda gaunawilebeli mogebis saxiT. 2017 wlis 1 
ianvridan kompaniebi ibegrebian mogebis gadasaxdiT, Tu moxdeba mogebis 
ganawileba (dividendis gacema) da aseve, mogebis gadasaxadiT ibegreba iseTi 
tranzaqciebi individualur pirebTan, romelic dakavSirebulia mogebis 
miRebasTan (benefiti, saCuqari, gadasaxadebi, romlebic araa ekonomikur 
saqmianobasTan dakavSirebuli da sxva). am SemTxvevaSi mogebis ganawileba 
ibegreba 15/85 proporciiT. 

aRniSnuli cvlilebis gamo, ar warmoiqmneba droebiTi sxvaobebi jgufis 
aqtivebsa da valdebulebebSi, konsolidirebul angariSgebaSi, finansuri da 
sagadasaxado bazis safuZvelze. Sesabamisad gadavadebuli sagadasaxo aqtivi 
da valdebuleba, rogorc gansazRvrulia bass 12 mogebidan gadasaxadebiT ar 
warmoiqmneba 2017 wlis 1 ianvridan. 

3.14 saangariSgebo segmentebi 

jgufi imarTeba rogorc erTiani biznesi, amitom jgufi ar gamoyofs mis SigniT 
calke segmntebs, rogorc amas fass 8 gansazRvravs. mmarTveli xelmZRvaneloba 
aanalizebs saoperacio saqmianobas, finansur Sedegebs, progonozebs da gegmebs 
mTeli jgufisTvis erToblivad, nacvlad jgufis biznesis calkeuli 
segmentebisTvis. aqedan gamomdinare mocemul konsolidirebul finansur 
angariSgebaSi ar gamoifa calke warsadgeni segmentebi da Sesabamisi axsna-
ganmartebiTi SeniSvnebi. 

3.15 Semosavlis aRiareba 

jgufis Semosavali ZiriTadad warmoiqmneba saqonlis realizaciidan. 

imisaTvis, rom Semosavali iqnes aRiarebuli jgufma unda Seasrulos 5 
safexuriani procesi: 

1. momxmarebelTan xelSekrulebis identifikacia 
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2. Sesasrulebeli valdebulebebis identifikacia 

3. garigebis fasis gansazRvra 

4. garigebis fasis ganawileba Sesasrulebel valdebulebaze 

5. Semosavlis aRiareba, rodesac nakisri valdebuleba Sesruldeba. 

Semosavlebis aRiareba xdeba im dros an drois ganmavlobaSi, rodesac (an 
rogorc) jgufi daakmayofilebs Sesasrulebel valdebulebas dapirebuli 
saqonlis an momsaxurebis gadacemiT. 

jgufi aRiarebs sakontraqto valdebulebas Seusrulebeli valdebulebis 
Sesabamisad da waradgens finansuri mdgomareobis angariSgebaSi rogorc 
sakontraqto valdebulebas. analogiurad, Tu jgufi daakmayofilebs 
Sesrulebis valdebulebas, fuladi saxsrebis miRebamde, jgufi aRiarebs 
sakontraqto aqtivs an moTxovnebs finansuri mgomareobis angariSgebaSi, 
romelic damokidebulia gadaxdis periodisgan gansxvavebul sxva 
garemoebebze. 

jgufis sacalo gayidvebis mimarTuleba axorcielebs erTguli momxamreblis 
wamaxalisebel programas. nikoras supermarketebis momxmareblebs sTavazoben 
e.w “bonus baraTebs”. nikoras supermarketSi daxarjul yovel 10 larze 
baraTis mflobelebs saSualeba aqvT daagrovon 10 bonus qula. 100 bonus 
qula Seesabameba 1 lars, romliTac baraTis mflobels momavalSi nikoras 
supermrketSi nebismieri produqtis SeZenis saSualeba aqvs. mocemuli qulebi 
warmoadgens valdebulebas jgufisTvis, radgan isini momxmareblebs im 
uflebiT uzrunvelyofen, rac maT manamade ar hqondaT. gamouyenebeli qulebi 
2 wlis ganmavlobaSi maTi araaqtiurobis safuZvelze uqmdeba. tranzaqciasTan 
dakavSirebuli gasayidi fasi iyofa uflebad da valdebulebad, kontraqtSi 
dafiqsirebuli calkeuli gasayidi fasis safuZvelze. Semosavali aRniSnuli 
uflebidan aRairdeba bonus qulebis ganaRdebisa da maTi moqmedebis vadas 
Soris adreuli TariRiT.  

fass 15-is miRebis zegavlena jgufis finasur angariSgebaze 

Tavdapirvelad finansuri mdgomareobis angariSgebaSi bonus qulebTan 
dakavSirebuli valdebulebis safuZvelze jgufi aRairebda rezervs bonus 
baraTebis gamoyenebaze dayrdnobiT, xolo rezervis cvlilebas asaxavda 
administraciul xarjebSi. 

fass-is miRebis Semdeg jgufi aRiarebs saxelSekrulebo valdebulebas 
miRebuli Tanxebis safuZvelze romelic dakavSirebulia Sesasrulebel 
valdebulebasTan (msgavsad “bonus baraTebis rezervis”) da aRiarebs 
saxelSekrulebo valdebulebebs finansuri mdgomareobis angariSgebaSi. 
Semosavali aRiardeba mxolod valdebulebisTvis, rac aseve sruldeba. 

xelmZRvaneloba miiCnevs rom aRniSnul cvlilebebs ar aqvs materialuri 
gavlena sawyis ganunawilebel mogebasa da Semosavlebis odenobaze, radgan 
aRniSnuli umetesad gulisxmobs cvlilebebs prezentaciis TvalsazrisiT. 
xelmZRvanelobis mier ar gatarebula aranairi koreqtireba manmade 
wardgenil cifrebTan mimarTebaSi fass 15-ze gadasvlasTan dakavSirebiT, 
ragdan aRniSnuli cvlileba aramaterialurad iqna miCneuli. 

3.16 naRdi fuli da misi eqvivalentebi  

konsolidirebuli fuladi nakadebis angariSgebis Sedgenis miznebisaTvis, 
fuladi saxsrebis ekvivalentebi aris moklevadiani, maRallikviduri 
investiciebi, romlebic daubrkoleblad gadaicvleba naRdi fulis winaswar 
cnobil odenobaze da maTi Rirebulebis Secvlis riski umniSvneloa. fuladi 
saxsrebis eqvivalentebi ufro metad gamiznulia moklevadian valdebulebaTa 
Sesasruleblad, vidre investiciebisaTvis an sxva mizniT. jgufis mier 
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investicia klasificirdeba rogorc fuladi saxsrebis ekvivalenti, Tu igi 
advilad gacvladia winaswar cnobil naRdi fulis odenobaze da misi 
Rirebulebis Secvlis riski umniSvneloa.  

4 gudvili 

gudvilis wminda sabalanso RirebulebaSi moZraoba mocemulia qvemoT: 

aTasi lari 
2018 wlis 31 

dekemberi  
2017 wlis 31 

dekemberi 
(gadaangariSebuli)

   

mTliani sabalanso Rirebuleba   

balansi wlis dasawyisisTvis 43,618  43,618

SeZenili sawarmoTa gaerTianebis gziT  - 

 

 -

balansi wlis bolosTvis 43,618 43,618

  

akumulirebuli gaufasureba   

balansi wlis dasawyisisTvis -  -

gaufasurebis zarali - 
 

-

balansi wlis bolosTvis - -

   

wminda sabalanso Rirebuleba 43,618  43,618

 

gaufasurebis testi  

gudvilis aRdgeniTi Rirebuleba ganisazRvra gamoyenebis Rirebulebaze 
dayrdnobiT, romelic moicavs detalur xuTwlian saprognozo periods da 
aseve eyrdnoba mosalodneli fuladi nakadebis eqstrapolacias darCenili 
sasargeblo momsaxurebis vadis mixedviT, romelic gaangariSebulia 
menejmentis mier dadgenil zrdis tempze. gudvilis anazRaurebadi Rirebuleba 
Seadgens 51,596 aTas lars (2017 wlis 31 dekemberi: 51,492 aTasi lari). 

aqtivis samomavlo fuladi nakadebis mimdinare Rirebuleba daTvlilia 
diskontirebis Sesabamisi ganakveTiT, romelic iTvaliswinebs fulis droiT 
Rirebulebas da jgufTan dakavSirebul riskebs. 

zrdis ganakveTi  

zrdis ganakveTi asaxavs grZelvadian saSualo zrdis ganakveTs produqciis 
xazisTvis da jgufis saqmianobis sferosTvis. zrdis saSualo wliuri ganakveTi 
aris 4% (2017 wlis 31 dekemberi: 4%) 

diskontirebis ganakveTi 

diskontirebis ganakveTi iTvaliswinebs sabazro riskisa da jgufisTvis 
damaxasiaTebel specifiuri risk faqtorebis Sesabamis koreqtirebebs. 
diskontirebis ganakveTi aris 17.81% (2017 wlis 31 dekemberi: 15.08%). 
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fuladi nakadebis moZraobasTan dakavSirebuli daSvebebi 

xelmZRvanelobis mTavari misia moicavs stabiluri mogebis marJis SenarCunebas, 
rac dafuZnebulia wina wlebis sabazro gamocdilebaze. jgufis 
xelmZRvaneloba Tvlis, rom es saukeTeso SesaZlo midgomaa prognozebis 
gasakeTeblad. fuladi nakadebis prognozi asaxavs stabilur mogebis marJas, 
romelic miRweulia uSualod biujetirebamde. aranairi mosalodneli 
efeqturobis gaumjobeseba ar aris aRricxuli da  fasebi da xelfasebi asaxavs 
sajarod xelmisawvdom saprognozo informacias inflaciis ganakveTis Sesaxeb 
dargSi, romelSic jgufi operirebs.  

zemoTxsenebuli aqtivis gamoyenebis Rirebulebis gansazRvris garda, 
xelmZRvaneloba arcerT ZiriTad SefasebaSi mniSvnelovan cvlilebas ar 
moelis. Tumca Tu gamoyenebuli diskontirebis ganakveTi 1%-iT gaizrdeba, maSin 
gudvilis aRdgenadi Rirebuleba iqneba 48,630 aTasi lari. 



(dokumenti aris inglisuri originalis Targmani) 

Nss nikora 
 konsolidirebuli finansuri angariSgeba 

 31 dekemberi 2017 38

5 ZiriTadi saSualebebi 

aTasi lari 

miwa   
Senoba-

nagebobebi   

manqana-
danadgare

bi da 
aRWurvil

oba   

ofisis 
aRWurvil
oba, aveji 

da sxva 
inventari   

ijariT 
aRebuli 
qonebis 

keTilmow
yoba   

satranspo
rto 

saSualebe
bi   

daumTavrebe
li 

mSenebloba   sxva  sul 

Rirebuleba (gadafasebuli miwa 
da Senobebi)                  

2017 wlis 1 ianvari 8,035  26,487  44,257  11,991  5,342  5,430  -  1,178  102,720 

Semosvla 25  1,433  4,569  2,776  1,801  1,410  997  84  13,095 

gasvla (13)  (724)  (1,528)  (173)  (270)  (568)  -  (2)  (3,278) 

Sida moZraoba -  -  133  99  -  -  (232)  -  - 

gadafasebis nameti 1,849  1,602  -  -  -  -  -  -  3,451 

2017 wlis 31 dekemberi   9,896  28,798  47,431  14,693  6,873  6,272  765  1,260  115,988 

Semosvla 533  8,074  20,020  6,920  4,578  1,636  2,592  121  44,474 

gasvla -  -  (1,583)  (461)  (112)  (368)  (53)  (227)  (2,804) 

Sida moZraoba -  -  2,113  115  119  -  (2,347)  -  - 

2018 wlis 31 dekemberi 10,429  36,872  67,981  21,267  11,458  7,540  957  1,154  157,658 

                  

dagrovili cveTa da gaufasureba                  

2017 wlis 1 ianvari -  436  25,761  4,721  998  2,984  -  532  35,432 

wlis cveTa -  540  4,142  1,522  633  604  -  79  7,520 

gasvlis Sedegad eliminireba -  (31)  (887)  (109)  (131)  (328)  -  -  (1,486) 

gadafasebis eliminireba -  (945)  -  -  -  -  -  -  (945) 

2017 wlis 31 dekemberi -  -  29,016  6,134  1,500  3,260  -  611  40,521 

wlis cveTa -  907  5,359  2,012  1,081  739  -  29  10,127 

gasvlis Sedegad eliminireba -  -  (1,064)  (338)  (35)  (290)  -  (66)  (1,793) 

2018 wlis 31 dekemberi -  907  33,311  7,808  2,546  3,709  -  574  48,855 

sabalanso Rirebuleba                  

2017 wlis 31 dekemberi 9,896  28,798  18,415  8,559  5,373  3,012  765  649  75,467 

2018 wlis 31 dekemberi 10,429  35,965  34,670  13,459  8,912  3,831  957  580  108,803 
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2018 wlis 31 dekembris mdgomareobiT ZiriTadi saSualebebi, romelTa sabalanso 
Rirebuleba Seadgens 98,881 aTas lars (2017: 75,467 aTasi lari) gamoyenebulia 
jgufis sesxis uzrunvelyofad.  

miwa da Senobebi mocemulia gadafasebuli RirebulebiT. gadafasebuli 
Rirebuleba warmoadgens damoukidebeli Semfaseblebis mier gansazRvrul 
realur Rirebulebas, yovel 2 weliwadSi erTxel an ufro xSirad, Tu sabazro 
faqtorebi mianiSneben  mniSvnelovan cvlilebebze realur RirebulebaSi. 
jgufis miwa da Senobebi bolos Sefasebuli iyo 2017 wlis 31 dekembrisTvis 
damoukidebeli Semfaseblebis mier. Sefaseba moxda gasayidi Sesadarisi fasebis, 
TviTRirebulebiT da Semosavlebis kapitalizaciis midgomebiT. 

1,970 aTasi laris cveTa (2017 wlis 31 dekemberi: 1,856 aTasi lari) daricxulia 
realizebuli produqciis TviTRirebulebaze (SeniSvna 15). 

6 aramaterialuri aqtivebi 

aTasi lari 

programuli 
uzrunvelyo

febi  uflebebi  sxva  sul 

TviTRirebuleba        

2017 wlis 01 ianvari 1,692  1,042  239  2,973 

Semosvla 782  441  -  1,223 

gasvla -  -  -  - 

2017 wlis 31 dekemberi 2,474  1,483  239  4,196 

Semosvla  517  40  326  883 

gasvla (34)  (45)  (239)  (320) 

2018 wlis 31 dekemberi 2,955  1,478  326  4,761 

        

dagrovili cveTa        

2017 wlis 01 ianvari 501  282  39  822 

wlis cveTa 238  199  7  444 

gasvlis Sedegad 
eliminirebuli 

-  -  -  - 

2017 wlis 31 dekemberi 739  481  46  1,266 

wlis cveTa 258  305  59  622 

gasvlis Sedegad 
eliminirebuli (1)  (35)  -  (36) 

2018 wlis 31 dekemberi 996  751  105  1,852 

        

sabalanso Rirebuleba        

2017 wlis 31 dekemberi 1,735  1,002  193  2,930 

2018 wlis 31 dekemberi 1,961  727  221  2,909 
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7 maragebi 

aTasi lari 2018 wlis 31 
dekemberi  

2017 wlis 31 
dekemberi 

 

saqoneli 33,314  

 
 23,771 

mza produqcia 13,337  8,218 

nedleuli 6,479  6,495 

daumTavrebeli warmoeba 2,183  1,474 

gasayidad gamiznuli binebi 400  3,403 

sxva maragebi 2,603  2,285 

maragis danakargebis rezervi (440)  (595) 

 57,876  45,051 

 

yvela maragi aris uzrunvelyofili valdebulebisaTvis. 

8 savaWro da sxva moTxovnebi 

 aTasi lari 2018 wlis 31 
dekemberi  

2017 wlis 31 
dekemberi 

savaWro moTxovnebi 22,442  12,327 

sxva moTxovnebi 831  1,929 

 23,273  14,256 

 

yvela Tanxa aris moklevadiani. savaWro moTxovnebis wminda sabalanso 
Rirebuleba miCneulia daaxloebiT gonivrul realur Rirebulebad.  

savaWro moTxovnebis amoRebis periodi Seadgens daaxloebiT 30-90 dRes. savaWro 
moTxovnebs ar ericxeba procenti. jgufs ar miaCnia savaWro da sxva 
moTxovnebze anaricxis Seqmnis saWiroeba, radgan istoriulad ar damdgara 
savaWro da sxva moTxovnebis gaufasurebis Sedegi. 

savaWro da sxva moTxovnebi denominirebuli valutebis mixedviT ixileT 
SeniSvna 22-Si. 

9 fuli xelze da sabanko angariSebze 

aTasi lari 
2018 wlis 31 
dekemberi  

2017 wlis 31 
dekemberi 

 
   

sabanko angariSebi 1,332  9,139 

naRdi fuli salaroSi 1,843  1,595 

 3,175  10,734 

fuli xelze da sabanko angariSebze denominirebuli valutebis mixedviT 
ixileT SeniSvna 22-Si.  
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10 kapitali da rezervebi 

10.1 saaqcio kapitali 

aqcionerebi 2018 wlis 31 dekembris mdgomareobiT warmodgenilia qvemoT: 

  

aqcioneri 
aqciebis 

raodenoba 

 Cveulebrivi / 
aragamosyidvadi 

privilegirebuli 

 

wili % 

 xmis 
ufleba 

% 

 
kapitali 

larSi 

 
         

suxiaSvili 

vasili 1,876,471 

 

Cveulebrivi 

 

7.47  29.00  1,876,471 

ss nikora 1,294,118  Cveulebrivi  5.28  20.50  1,294,118 

gubanovi olegi 1,035,293  Cveulebrivi  4.12  16.00  1,035,293 

dumbaZe daviTi 711,765  Cveulebrivi  2.83  11.00  711,765 

cirekiZe Taliko 582,353  Cveulebrivi  2.32  9.00  582,353 

saluqvaZe maka 420,588  Cveulebrivi  1.67  6.50  420,588 

cercvaZe gurami 323,529  Cveulebrivi  1.29  5.00  323,529 

nikolaiSvili 

irakli 194,118 

 

Cveulebrivi 

 

0.77  3.00  194,118 

galt & Tagart 40 

 aragamosyidvadi 

privilegirebuli 

 

19.48  -  4,893,565 

PELICAN 
VENTURES CORP 20 

 aragamosyidvadi 

privilegirebuli 

 

10.71  -  2,692,200 

Sps park 

kapitali 

20  aragamosyidvadi 

privilegirebuli 

 

8.09  -  2,031,600 

Sps magTivini 8 

 aragamosyidvadi 

privilegirebuli 

 

3.82  -  960,800 

anCabiZe aleqsi 7 

 aragamosyidvadi 

privilegirebuli 

 

3.33  -  836,325 

gaCeCilaZe daviTi 7 

 aragamosyidvadi 

privilegirebuli 

 

3.33  -  836,325 

gojiaSvili 

zurabi 7 

 aragamosyidvadi 

privilegirebuli 

 

3.33  -  836,325 

vaCnaZe giorgi 6 

 aragamosyidvadi 

privilegirebuli 

 

2.04  -  512,025 

maziaSvili 

arCili 6 

 aragamosyidvadi 

privilegirebuli 

 

1.98  -  498,060 

joxaZe goCa 6 

 aragamosyidvadi 

privilegirebuli 

 

2.71  -  681,960 

ambrolaZe 

murmani 4 

 aragamosyidvadi 

privilegirebuli 

 

1.32    332,040 

boqoliSvili 

irakli 4 

 aragamosyidvadi 

privilegirebuli 

 

1.79  -  450,420 

dumbaZe daviTi 4 

 aragamosyidvadi 

privilegirebuli 

 

1.32  -  331,100 

emuxvari Tamari 4 

 aragamosyidvadi 

privilegirebuli 

 

1.83  -  458,640 

lomaia irakli 4 

 aragamosyidvadi 

privilegirebuli 

 

1.93  -  485,025 

cercvaZe gurami 4 

 aragamosyidvadi 

privilegirebuli 

 

1.79  -  450,420 

cercvaZe eka 3 

 

aragamosyidvadi 

privilegirebuli 

 

1.38  -  347,865 
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aqcioneri 

aqciebis 

raodenoba 

 Cveulebrivi / 

aragamosyidvadi 

privilegirebuli 

 

wili % 

 xmis 

ufleba 

% 

 

kapitali 

larSi 

          

suxiaSvili 

vasili 2 

 aragamosyidvadi 

privilegirebuli 

 

0.95  -  238,760 

caava daviTi 2 

 aragamosyidvadi 

privilegirebuli 

 

0.90  -  225,210 

gvazava oTari 1 

 aragamosyidvadi 

privilegirebuli 

 

0.48  -  119,380 

kiknaZe nodari 1 

 aragamosyidvadi 

privilegirebuli 

 

0.50  -  124,515 

nareSelaSvili 

irakli 1 

 aragamosyidvadi 

privilegirebuli 

 

0.47  -  117,405 

nikolaiSvili 

irakli 1 

 aragamosyidvadi 

privilegirebuli 

 

0.45  -  112,605 

gvazava oTari 1 

 aragamosyidvadi 

privilegirebuli 

 

0.33  -  83,190 

ss nikora 36 

 aragamosyidvadi 

privilegirebuli 

 

-  -  - 

  6,470,787        100  100  25,126,348 

 

aqcionerebi 2017 wlis 31 dekembris mdgomareobiT warmodgenilia qvemoT: 
 

aqcioneri 
aqciebis 

raodenoba  

Cveulebrivi/aragamo
syidvadi 

privilegirebuli  wili %  

xmis 
ufleba 

%  
kapitali 

larSi 

          

suxiaSvili vasili 1,876,471      Cveulebrivi  6.0 
 

29.00 
        

1,876,471    

ss nikora 1,294,118        Cveulebrivi   4.14 
 

20.00 
        

1,294,118    

gubanovi olegi 1,035,293     Cveulebrivi  3.31 
 

16.00 
        

1,035,293    

dumbaZe daviTi 711,765     Cveulebrivi  2.28 
 

11.00 
           

711,765    

cirekiZe Taliko 582,353     Cveulebrivi  1.86 
 

9.00 
           

582,353    

saluqvaZe maka 452,941     Cveulebrivi  1.45 
 

7.00 
         

452,941    

cercvaZe gurami 323,529     Cveulebrivi  1.04 
 

5.00 
           

323,529    

nikolaiSvili 
irakli 194,118     Cveulebrivi  0.62 

 
3.00 

           
194,118    

suxiaSvili vasili 40     
aragamosyidvadi 

privilegirebuli  15.28 
 

- 
        

4,775,200    

PELICAN VENTURES 
CORP 20     

aragamosyidvadi 
privilegirebuli  8.61 

 
- 

        
2,692,200    

cercvaZe gurami 20     
aragamosyidvadi 

privilegirebuli  7.20 
 

- 
        

2,252,100    

boqoliSvili 
irakli 20     

aragamosyidvadi 
privilegirebuli  7.20 

 
- 

        
2,252,100    

Sps park kapitali 20     
aragamosyidvadi 

privilegirebuli  6.50 
 

- 
        

2,031,600    

nikolaiSvili 
irakli 17     

aragamosyidvadi 
privilegirebuli  6.12 

 
- 

        
1,914,285    

niJaraZe tarasi 10     
aragamosyidvadi 

privilegirebuli  2.66 
 

- 
           

830,100    

Sps agrivini 8     
aragamosyidvadi 

privilegirebuli  3.07 
 

- 
           

960,800    
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aqcioneri 
aqciebis 

raodenoba  

Cveulebrivi/aragam
osyidvadi 

privilegirebuli  wili %  

xmis 
ufleba 

%  
kapitali 

larSi 

anCabiZe aleqsi 7     
aragamosyidvadi 

privilegirebuli  2.68 
 

- 
           

836,325    

gaCeCilaZe daviTi 7     
aragamosyidvadi 

privilegirebuli  2.68 
 

- 
           

836,325    

gojiaSvili zurabi 7     
aragamosyidvadi 

privilegirebuli  2.68 
 

- 
           

836,325    

maziaSvili arCili 6     
aragamosyidvadi 

privilegirebuli  1.59 
 

- 
           

498,060    

vaCnaZe giorgi 6     
aragamosyidvadi 

privilegirebuli  1.64 
 

- 
           

512,025    

joxaZe goCa 6     
aragamosyidvadi 

privilegirebuli  2.18 
 

- 
           

681,960    

dumbaZe daviTi 4     
aragamosyidvadi 

privilegirebuli  1.06 
 

- 
           

331,100    

fiCxaia Tamari 4     
aragamosyidvadi 

privilegirebuli  1.55 
 

- 
           

485,025    

emuxvari Tamar 4     
aragamosyidvadi 

privilegirebuli  1.47 
 

- 
           

458,640    

ambrolaZe murmani 4     
aragamosyidvadi 

privilegirebuli  1.06 
 

- 
           

332,040    

gubanovi oledi 4     
aragamosyidvadi 

privilegirebuli  1.27 
 

- 
           

397,685    

caava daviTi 2     
aragamosyidvadi 

privilegirebuli  0.72 
 

- 
           

225,210    

melaZe goderZi 1     
aragamosyidvadi 

privilegirebuli  0.27 
 

- 
             

83,010    

vadaCkoria daviTi 1     
aragamosyidvadi 

privilegirebuli  0.39 
 

- 
           

120,520    

janjRava ivane 1     
aragamosyidvadi 

privilegirebuli  0.27 
 

- 
             

83,190    

nareSelaSvili 
irakli 1     

aragamosyidvadi 
privilegirebuli  0.38 

 
- 

           
117,405    

kiknaZe nodari 1     
aragamosyidvadi 

privilegirebuli  0.40 
 

- 
           

124,515    

gvazava oTari 1     
aragamosyidvadi 

privilegirebuli  0.38 
 

- 
           

119,380    

ss nikora 36     
aragamosyidvadi 

privilegirebuli  - 
 

- 
                     

-      

 6,470,846       100  100    31,257,713 

 

jgufis saTao kompaniis, ss nikoras, saaqcio kapitali 2018 wlis 31 
dekembrisTvis moicavs 6,470,588 cal Cveulebriv aqciebs, romlebic gamoSvebulia 
1 laris nominaluri RirebulebiT da aseve, 199 cal privilegirebul aqciebs, 
romlebic gamoSvebulia 50,000 aSS dolaris nominaluri RirebulebiT, sul 
saaqcio kapitali Seadgens 25,126 aTas lars (2017 wlis 31 dekemberi: 31,258 aTasi 
lari). 

aragamosyidvadi privilegirebuli aqciebis mflofelebs aqvT uflebamosileba, 
miiRon wliuri dividendi fiqsirebuli procentiT, romelic ar aris mudmivi 
da SesaZloa Seicvalos Cveulebrivi aqciebis mflobelTa gadawyvetilebiT. 
privilegirebul aqciebs ar aqvs xmis ufleba. 

10.2 gamosyiduli sakuTari aqciebi 

jgufs gamoisyiduli aqvs 1,326 sakuTari Cveulebrivi aqcia, romlebic 
aRricxulia mTliani nominaluri RirebulebiT 1,326 aTasi lari. (31 dekemberi, 
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2017: 1,294 aTasi lari). sakuTari aqciebis gamosyidvis dros gadaxdil Tanxasa 
da nominalur Rirebulebas Soris arsebuli sxvaoba aRiricxa im periodis 
gaunawilebel mogebaSi, rodesac aqciebi gamosyidul iqna.  

10.3 dividendebi 

2018 wels, Cveulebrivi da privilegirebuli aqciebis mflobelebze gamocxadda 
5,909 aTasi laris dividendi. 2017 wels Cveulebriv da privilegirebul aqciebze 
gamocxadebuli dividendebis odenoba iyo 8,299 aTasi lari. 

10.4 gadafasebis rezervi  

gadafasebis rezervi warmoiSva miwis da Senobebis gadafasebis Sedegad. bolo 
gadafaseba ganxorcielda 2017 wlis 31 dekembrisTvis. 

11 sesxebi 

aTasi lari 
 

mimdinare  grZelvadiani 

 

2018 wlis 31 
dekemberi  

2017 wlis 31 
dekemberi 

 2018 wlis 31 
dekemberi  

2017 wlis 31 
dekemberi 

sabanko sesxebi 22,209  25,800  20,434  14,126 

overdrafti -  -  -  - 

 22,209  25,800  20,434  14,126 

 

sabanko sesxebi aris 1-dan 6 wlamde vadianobis da aqvT saSualod wliuri 10% 
cvladi ganakveTi, romelic mibmulia saqarTvelos erovnuli bankis 
refinansirebis ganakveTze da 6 Tviani aSS dolaris LIBOR-ze. (2017: 11% wliuri 
cvladi ganakveTi). 

sabanko sesxebi aRebulia generaluri sakredito xazis xelSekrulebiT. 

sabanko sesxebis realuri Rirebuleba utoldeba sabalanso Rirebulebas, 
radgan diskontirebis gavlena umniSvneloa.  

saprocento da sakurso ganakveTebis cvlilebis gavlena jgufze ixileT 
SeniSvna 22-Si.  

12 obligaciebi 

2017 wlis 28 ivniss, sabrokero kompania Sps “Tibisi kapitalma”, rogorc 
sabrokero agentma, ss “nikorasTvis” gamouSva 10 milioni dolaris Rirebulebis 
obligaciebi. obligaciebs ericxeba wliuri 9% (efeqturi saprocento ganakveTi 
aris 9.74%) da vadianoba Seadgens 2 wels. procentis gadaxda warmoebs 
kvartalurad. 

2018 wlis 18 marts ss nikora treidis mier Sesrulebul iqna valdebulebebi 
obligaciebis mflobelebis mimarT arsebuli 13,274 aTasi laris odenobiT.  
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2018 wlis 6 agvistos, sabrokero kompania Sps “Tibisi kapitalma” , rogorc 
sabrokero agentma, gamouSva ss nikora treidisTvis 25 milioni laris 
Rirebulebis obligaciebi. obligaciebs ericxeba wliuri 11% (efeqturi 
saprocento ganakveTi Seadgens 11.50%) da 3 welSi ewureba vada. procentis 
gadaxda warmoebs kvartlurad “SeTavazebis mimoxilvaSi” miTiTebul 
TariRebSi. qveda cxrili waradgens obligaciebze finansur informacias: 

aTasi lari mimdinare 
 

grZelvadiani 

 

2018 wlis 
31 

dekemberi  

2017 wlis 
31 

dekemberi 
 

2018 wlis 
31 

dekemberi  

2017 wlis 
31 

dekemberi 

        
obligaciebis Ziri 26,696  13,137   25,000  25,660  

saprocento gadasaxdelebi 

obligaciebze 161  

 

137   -  -   

 26,857  13,274  
 25,000  25,660  

 

wlis ganmavlobaSi moZraoba: 

 

aTasi lari 2018 wlis 31 
dekemberi  

2017 wlis 31 
dekemberi 

balansi wlis dasawyisSi 38,934  13,410 

obligaciebis gamoSveba 25,000  24,037 

daricxuli procenti 4,124  2,542 

gadaxdili procenti (3,763)  (2,509) 

gadaxdili Ziri (12,540)  - 

zarali kursTaSoris sxvaobidan 102  1,454 

balansi wlis bolos 51,857  38,934 

 

ss nikora treidis obligaciebis kontraqti iTvaliswinebs garkveul 
SemzRudvel pirobebs. mocemuli gulisxmobs garkveuli finansuri 
koeficientebis dakmayofilebas. saangariSgebo periodis bolos gvaqvs Semdegi 
3 finansuri SemzRudveli piroba: 

1) Debt/EBITDA- koeficientma ar unda Seadginos 3.5-ze meti 2018 wlis 
Sedegebis mixedviT. 

2) ICR koeficienti ar unda iyos 2.5-ze naklebi 2018 wlis Sedegebis 
safuZvelze 

3) DDSCR koeficienti ar unda iyos 1.1-ze naklebi 2018 wlis Sedegebis 
safuZvelze 

koeficientebi iangariSeba ss nikora treidis konsolidirebul finansur 
angariSgebaze dayrdnobiT. saangariSgebo periodis bolosTvis ss nikora 
treidi akmayofilebs 2 SemzRudvel pirobas aRniSnuli samidan. 

xelSekrulebiT aseve gansazRvrulia garkveuli SezRudvebi dividendis 
gacemasTan dakavSirebiT ss nikora treidisTvis. 

obligaciebi warmoadgens jgufis pirdapir arauzrunvelyofil valdebulebebs, 
romlebic rigiTobiT uTanabrdeba erTmaneTs da jgufis yvela sxva 
arauzrunvelyofil da ara-subordinirebul valdebulebas. 
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13 savaWro da sxva valdebulebebi  

aTasi lari 2018 wlis 31 
dekemberi  

2017 wlis 31 
dekemberi 

savaWro valdebulebebi 66,379  42,817 

miRebuli avansebi 13,181  8,252 

sagadasaxado valdebulebebi 1,990  855 

valdebulebebi personalis mimarT 1,107  2,843 

sxva 455  1,305 

 83,112  56,072 

 

14 Semosavali 

aTasi lari 2018 wlis 31 
dekemberi  

2017 wlis 31 
dekemberi 

produqciis realizaciidan miRebuli 

Semosavali 417,779 
 

 

336,233  

saijaro Semosavali 73 
 

22  

 
417,852 

 
336,255  

 

15 realizebuli produqciis TviTRirebuleba  

realizebuli produqciis TviTRirebuleba moicavs Semdeg xarjebs: 

aTasi lari 2018 wlis 31 
dekemberi  

2017 wlis 31 
dekemberi 

gayiduli saqonlis Sesyidvis xarjebi 203,484  146,348 

pirdapiri masalebi 73,946  72,316 

TanamSromelTa xelfasi 5,694  6,798 

cveTa 1,970  1,856 

komunaluri xarji 1,636  1,800 

ijara 889  1,295 

damatebiTi masalebi 779  753 

remonti 491  408 

transportireba 14  19 

realizaciis sxva xarjebi 625  298 

 289,528  231,891 

 

realizebuli produqciis TviTRirebuleba moicavs saqonlis Sesyidvis 
Rirebulebas, ageTve nedleulis Rirebulebas, romelic gamoiyeneba sursaTis 
produqtebis sakuTar warmoebaSi. agreTve moicavs warmoebis muSakebis 
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xelfasebs, qarxnis Senobis da sakvebis gadamamuSavebeli manqana-danadgarebis 
cveTas, sawarmoo aqtivebis remontis xarjebs da sxva xarjebs romlebic 
saWiroa gasayidi produqciis sawarmoeblad.  

16 gayidvebis da marketingis xarji 

gayidvebis da marketingis danaxarjebi moicavs maRaziis konsultantebis, 
molareebis da savaWro maRaziis sxva TanamSromlebis xelfass, agreTve 
marketingisa da distribuciis TanamSromlebis xelfass. gayidvebisa da 
marketingis danaxarjebi agreTve moicavs savaWro maRaziis Senobebis, Taroebis, 
macivrebisa da maRaziis sxva aRWurvilobis, sadistribucio manqanebis cveTasa 
da sxva gayidvasTan, marketingTan da distribuciasTan dakavSirebul xarjebs.  

aTasi lari 2018 wlis 31 
dekemberi  

 2017 wlis 31 
dekemberi 

ijaris xarjebi  17,600  17,199 

TanamSromelTa xelfasi 19,976  15,747 

marketingis xarjebi 13,571  11,539 

cveTis xarjebi 4,887  3,033 

distribucia 3,113  2,845 

 59,147  50,363 

17 administraciuli xarjebi 

aTasi lari 2018 wlis 31 
dekemberi  

 2017 wlis 31 
dekemberi 

TanamSromelTa xelfasi 23,598  17,971 

maragebis Camoweris zarali 7,984  4,753 

cveTa da amortizacia 3,960  3,108 

sakonsultacio da profesiuli momsaxureba 2,357  1,583 

remonti 2,109  926 

saofise xarji 1,816  1,266 

sabanko xarji 1,564  1,282 

komunaluri xarji 730  501 

ijaris xarji 546  614 

gadasaxadebi mogebis gadasaxadis garda 420  407 

 45,084  32,411 

18 finansuri xarjebi 

aTasi lari 2018 wlis 31 
dekemberi  

 2017 wlis 31 
dekemberi 

saprocento xarjebi sesxebze finansuri 
institutebidan 

4,401  5,318 

saprocento xarjebi obligaciebze 4,124  2,542 

 8,525  7,860 
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19 sxva finansuri xarjebi 

aTasi lari 2018 wlis 31 
dekemberi  

 2017 wlis 31 
dekemberi 

zarali kursTaSoris sxvaobidan:    

  fuli da moTxovnebi (16)  2,978 

  finansuri valdebulebebi amortizebuli 
RirebulebiT Sefasebuli 

(2,867)  (4,904) 

 (2,883)  (1,926) 

20 mniSvnelovani buRaltruli Sefasebebi da msjelobebi  

daSvebebi da msjelobebi efuZneba istoriul gamocdilebas, amasTan 
gaiTvaliswineba sxva faqtorebic, rogorebic aris momavali movlenebis 
ganviTarebasTan dakavSirebuli molodinebi, romlebic konkretul situaciaSi 
gonivrulad miiCneva.  aseTi daSvebebi da msjelobebi periodulad gadaixedeba, 
rom Seesabamebodes mimdinare situacias. 

20.1 mniSvnelovani buRaltruli Sefasebebi 

jgufi Sefasebebs da daSvebebs akeTebs samomavlo faqtorebis gaTvaliswinebiT. 
miRebuli saaRricxvo Sefasebebi, SesaZloa gansxvavebuli iyos realuri 
Sedegebisgan. Sefasebebi da daSvebebi, romlebic Seicavs samomavlod aqtivebis 
da valdebulebebis sabalanso Rirebulebis koreqtirebis saWiroebis 
mniSvnelovan risks, ganxilulia qvemoT:  

ZiriTadi saSualebebis sasicocxlo vadebi 

menejments Seafasebuli aqvs ZiriTadi saSualebebis sasargeblo momsaxurebis 
vadis xangrZlivoba. menejmenti darwmunebulia, rom es Sefasebebi 
mniSvnelovnad ar gansxvavdeba am aqtivebis ekonomikuri momsaxurebis vadis 
xangrZlivobisgan. Tu realuri sasargeblo momsaxurebis vada gansxvavdeba am 
Sefasebebisgan, maSin konsolidirebuli finansuri angariSgebebi arsebiTad 
gansxvavebuli iqneba. 

gadafasebis modeliT aRricxuli ZiriTadi saSualebebis realuri Rirebuleba 

jgufis miwa da Senobebi aRricxulia realuri RirebulebiT. ZiriTadi 
saSualebebis realuri Rirebuleba gamoyvanilia damoukidebeli profesionali 
Semfaseblis angariSis safuZvelze, romelmac gadaafasa aRniSnuli aqtivebi. 
gadafaseba moiTxovs Sefasebebsa da  daSvebebs. amdenad, jgufis ZiriTadi 
saSualebebis faqtiuri realuri Rirebuleba SesaZloa gansxvavdebodes 
konsolidirebul finansur angariSgebaSi warmodgenil Rirebulebebisgan.  

uimedo vali  

jgufi afasebs misaRebi moTxovnebis amoRebis dones mis gamocdilebaze da 
samomavlo molodinebze dayrdnobiT. realuri amoRebis done SesaZloa 
gansxvavdebodes menejmentis Sefasebebisgan. 
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sabazro saprocento ganakveTi 

menejmentma jgufis finansuri instrumentebis realuri Rirebulebis Sefasebis 
mizniT gamoiyena sabazro saprocento ganakveTebi. sabazro saprocento 
ganakveTebis cvlilebam SesaZloa finansur valdebulebebze da saprocento 
xarjebze iqonios gavlena. 

20.2 ZiriTadi daSvebebi momavalTan dakavSirebiT 

menejmenti mtkiced darwmunebulia, rom saerTo mogebis marJa gaagrZelebs 
zrdas da miaRwevs gansazRvrul mniSvnelobas. es varaudi efuZneba jgufis 
Zlier sabazro pozicias.  

21 finansuri instrumentebi 

21.1 mniSvnelovani saaRricxvo politika 

mniSvnelovani saaRricxvo politikis da meTodebis detalebi, maT Soris 
aRiarebis kriteriumebi da safuZveli, romlis mixedviTac xdeba Semosavlis Tu 
xarjis aRiareba, TiToeuli klasis finansuri aqtivis, valdebulebis da 
kapitalis instrumentis Sesabamisad, warmodgenilia SeniSvna 3-Si. 

21.2 finansuri instrumentebis kategoriebi 

konsolidirebul finansuri mdgomareobis angariSgebaSi warmodgenilia 
Semdegi kategoriis aqtivebi da valdebulebebi sabalanso RirebulebiT: 

finansuri aqtivebi 

aTasi lari 2018 wlis 31 
dekemberi  

2017 wlis 31 
dekemberi 

sesxebi da moTxovnebi:    

savaWro da sxva moTxovnebi 23,273  14,256 

fuli xelze da sabanko angariSebze 3,175  10,734 

 26,447  24,990 

finansuri valdebulebebi 

aTasi lari 2018 wlis 31 
dekemberi  

2017 wlis 31 
dekemberi 

finansuri valdebulebebi amortizirebuli 
RirebulebiT aRricxuli:    

sesxebi 42,643  39,926 

obligaciebi 51,857  38,934 

savaWro da sxva valdebulebebi 69,477  46,515 

 163,977  125,375 

    

wminda pozicia (138,360)  (100,385) 
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22 finansuri riskis marTva 

jgufi eqvemdebareba sxvadasxva riskebs finansur instrumentebTan 
dakavSirebiT. ZiriTadi riskebis tipebia: sabazro, sakredito da likvidurobis 
riski. 

jgufi ar aris CarTuli finansuri aqtivebiT vaWrobaSi spekulaciuri 
miznebisaTvis da arc ofcionebs gascems. jgufis yvelaze mniSvnelovani 
finansuri riskebi aRwerilia qvemoT. 

finansuri riskis faqtorebi 

a) sabazro riski 

jgufi ar aris daculi sabazro riskisagan finansuri instrumentebis 
gamoyenebis gamo da konkretulad savaluto riskisagan da saprocento 
ganakveTis riskisagan, romelic gamowveulia, rogorc saoperacio agreTve, 
sainvesticio saqmianobidan. 

ucxouri valutis riski 

jgufi axorcielebs ucxour valutaSi denominirebul garkveul tranzaqciebs. 
aqedan gamomdinare, warmoiSoba savaluto kursis meryeobasTan dakavSirebuli 
riski. 

jgufis savaWro tranzaqciebis umetesoba ganxorcielebulia erovnul valuta 
larSi. sakurso sxvaobebis riski ZiriTadad gamowveulia jgufis sesxebiT, 
romlebic denominirebulia ucxour valutaSi. ucxour valutaSi 
denominirebuli finansuri aqtivebi da valdebulebebi, romlebic iwvevs jgufis 
savaluto risks ganxilulia qvemoT. naCvenebi Tanxebi, aris is Tanxebi 
romlebic waredgineba xelmZRvanelobas da gadayvanilia qarTul larSi wlis 
bolos arsebuli oficialuri kursiT. 

muxli 

 

2018 wlis 31 dekemberi aSS dolari 
 

evro 

    

finansuri aqtivebi 
   

savaWro da sxva moTxovnebi 234 
 

85 

fuli da fulis eqvivalentebi 2 
 

- 

 
236 

 
85 

finansuri valdebulebebi 
   

obligaciebi 26,696 
 

- 

sesxebi 19,941 
 

2,611 

savaWro da sxva valdebulebebi 2,687 
 

3,988 

 
49,324 

 
6,599 

    

wminda pozicia (49,088) 
 

(6,514) 

 



(dokumenti aris inglisuri originalis Targmani) 

                                                                                                          Nss nikora 
                                                                          konsolidirebuli finansuri angariSgeba 

 31 dekemberi 2018 51

 

muxli 

 

2017 wlis 31 dekemberi aSS dolari  evro 

    

finansuri aqtivebi    

savaWro da sxva moTxovnebi 316              38  

fuli da fulis eqvivalentebi 2,467   -   

sul finansuri aqtivebi 2,783   38  

    

finansuri valdebulebebi    

sesxebi 14,131   479 

obligaciebi 38,934   -   

savaWro da sxva valdebulebebi 11,445   12,418 

sul finansuri valdebulebebi 64,510   12,897 

    

wminda pozicia (61,727)  (12,859) 

 

qvemoT mocemuli cxrili asaxavs laris dolaris mimarT 10% (2017: 10%) klebis 
da matebis gavlenas jgufze. aRniSnuli 10% (2017: 10%) aris menejmentis mier 
Sefasebuli SesaZlo cvlileba gacvliT kursebSi. mgrZnobelobis analizi 
moicavs mxolod ucxour valutaSi denominirebul monetarul muxlebs da 
axdens wlis bolos maT koreqtirebas 10%-iani (2017: 10%) cvlilebiT ucxouri 
valutis ganakveTSi. 

qarTuli lari rom gamyarebuliyo dolarTan mimarTebiT 10% (2017: 10%)-iT maSin 
amas eqneboda Semdegnairi gavlena: 

aTasi lari 
 

aSS dolaris gavlena  evros gavlena 

 2018  2017  2018  2017 

mogeba/zarali 4,909  6,173  651  1,286 

savaluto kursis cvlilebasTa dakavSirebuli riskis sidide, wlis 
ganmavlobaSi, damokidebulia ucxour valutaSi ganxorcielebul operaciebTan 
da naSTebTan. miuxedavad amisa, miCneulia rom zemoT aRniSnuli analizi 
warmoadgens jgufis savaluto riskTan mimarTebiT kavSirs. 

saprocento ganakveTis riski 

jgufs gaaCnia saprocento ganakveTis riski, radgan sesxebi warmodgenilia 
rogorc fiqsirebuli, aseve cvalebadi ganakveTiT. jgufis mier imarTeba es 
riski Sesabamisi fiqsirebuli da cvladi saprocento ganakveTis sesxebis 
TanafardobiT. 
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jgufis mgrZnobeloba saprocento ganakveTebze gaizrdeboda/Semcirdeboda, 
ZiriTadad cvladi saprocento ganakveTebis cvlilebiT, romlebic 
damokidebulia LIBOR-ze da erovnuli bankis refinansirebis ganakveTze 

qvemoT mocemuli cxrili aerTianebs saSualo sakontraqto da efeqtur 
saprocento ganakveTebs: 

2018 saSualo saprocento 
ganakveTi 

 kontraqti  efeqturi 

valdebulebebi    

uzrunvelyofili sabanko sesxebi    

lari 10.37%  11.03% 

aSS dolari 8.83%  9.31% 

evro 7.40%  7.48% 

    

obligaciebi 

 

   

aSS dolari 11.00%  11.50% 

lari 9.00%  9.74% 

 
 

2017 saSualo saprocento 
ganakveTi 

 kontraqti  efeqturi 

valdebulebebi    

uzrunvelyofili sabanko sesxebi    

lari 12.00%  12.00% 

aSS dolari 9.00%  9.00% 

    

obligaciebi 

 

   

aSS dolari 10.00%  11.00% 

 

b) sakredito riski 

sakredito riski niSnavs imas, rom kontraqtori ver Seasrulebs kontraqtiT 
gaTvaliswinebul nakisr valdebulebebs, ris Sedegadac jgufi miiRebs 
finansur zarals. es riski gamowveulia sxvadasxva finansuri instrumentebis 
gamo, magaliTad moTxovnebis gamo.  maqsimalur sakredito risks warmoadgens 
Semdegi finansuri instrumentebi: 

aTasi lari 2018 wlis 

31 dekemberi  

2017 wlis  

31 dekemberi 

finansuri aqtivebi sabalanso RirebulebiT    

moTxovnebi 22,442  12,327 

fuli sabanko angariSebze 1,332  9,139 

 23,774  21,466 
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angariSgebis wardgenis TariRisTvis ar iyo mniSvnelovani sakredito riskis 
koncentracia savaWro da sxva moTxovnebTan mimarTebaSi.  

sakredito riski sabanko angariSebTan mimarTebaSi Zalzed umniSvneloa, 
vinaidan aRniSuli bankebi warmoadgenen kargi reputaciis mqone bankebs. 

g) likvidurobis riski 

likvidurobis riski aris riski imisa, rom jgufi ver SeZlebs droulad 
dafaros vadadamdgari valdebulebebi. 

jgufi axorcielebs gonivrul politikas likvidurobis marTvasTan 
dakavSirebiT, romelic gulisxmobs sakmarisi raodenobis fulis da misi 
eqvivalentebis flobas, agreTve maRal likviduri aqtivebis flobas, raTa 
jgufma droulad gadaixados yvela saoperacio da sasexo valdebuleba. 

Semdegi cxrili detalurad asaxavs arawarmoebuli finansuri valdebulebebis 
gadaxdis periods. cxrili Sedgenil iqna finansuri valdebulebebis 
aradiskontirebuli fuladi nakadebiT, dafuZnebuli uaxloes TariRze, 
rodesac SeiZleba jgufis mimarT moTxovnil iqnas aRniSnuli valdebulebis 
gastumreba. cxrili Seicavs finansuri nakadebis, rogorc Zirs, aseve procents. 

 

2018 
saprocento 
ganakveTis 
armqone  

cvladi 
saprocento 
ganakveTis 

mqone  

fiqsirebuli 
saprocento 
ganakveTis 

mqone  jami 

saSualo Sewonili 
efeqturi saprocento 
ganakveTi (%)   10.70%  10.60%   

6 Tveze naklebi 80,669  15,765  25,339  121,773 

6 Tvidan 1 wlamde 1,990  2,388  1,123  5,501 

1-5 wlamde -  19,098  267  19,365 

5 welze meti -  59  102  161 

 82,659  37,310  26,831  146,800 

 

2017 
saprocento 
ganakveTis 
armqone  

cvladi 
saprocento 
ganakveTis 

mqone  

fiqsirebuli 
saprocento 
ganakveTis 

mqone  jami 

saSualo Sewonili 
efeqturi saprocento 
ganakveTi (%)   12.00%  12.00%   

6 Tveze naklebi 55,354  14,683  15,855  85,892 

6 Tvidan 1 wlamde 718  15,019  1,288  17,162 

1-5 wlamde -  17,246  28,074  45,320 

5 welze meti -  2,448  830  3,278 

 56,072  49,396  46,047  151,652 

jgufi iTvaliswinebs mosalodnel fulad nakadebs finansuri aqtivebisgan 
likvidurobis riskis, kerZod fuladi da debitoruli davalianebebis, 
Sesafaseblad da samarTavad. 
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23 realuri Rirebuleba 

jgufi axdens finansuri instrumentebis analizs, romlebic Tavdapirveli 
aRiarebis Semdeg aRricxulia realuri RirebulebiT da amosavali monacemebi 
1-3 doneebad iyofa. doneebi ganmartebulia qvemoT: 

• 1-li done – realuri Rirebuleba gansazRvrulia identuri aqtivebis an 
valdebulebebis aqtiuri bazrebis kotirebuli fasebiT (gaukoreqtirebeli); 

• me-2 done - realuri Rirebuleba ganisazRvreba monacemebis safuZvelze, 
garda 1-li donis farglebSi kotirebuli fasebisa, romelic aqtivebisa da 
valdebulebebisTvis dakvirvebadia pirdapir (anu fasebi) an arapirdapir (anu 
fasebidan gamomdinare); da  

• me-3 done – realuri Rirebuleba ganisazRvrebaSefasebis teqnikaze 
dayrdnobiT, rac moicavs aqtivebisa da valdebulebebis Sesaxeb iseT 
monacemebs, romelic ar aris dafuZnebuli dakvirvebad sabazro monacemebze, 
(aradakvirvebadi monacemebi). 

23.1 finansuri instrumentebis realuri Rirebuleba 

2018 wlis 31 dekembrisTvis da 2017 wlis 31 dekembrisTvis jgufs ar gaaCnia 
finansuri aqtivebi an finansuri valdebulebebi, romlebic regularul 
safuZvelze fasdeba realuri RirebulebiT . 
 
amortizebuli RirebulebiT aRricxuli finansuri instrumentebisRirebuleba 
warmoadgens maTi realuri Rirebulebis miaxloebul maCvenebels. 

23.2 realuri RirebulebiT aRricxuli arafinansuri aqtivebi 

jgufis miwa da Senobebi aRricxulia gadafasebuli RirebulebiT. miwisa da 
Senobebis realuri Rirebuleba Sefasebulia realuri Rirebulebis me-3 donis 
ierarqiis mixedviT. am aqtivebis realuri Rirebuleba Sefasebulia 
damoukidebeli, profesionalurad kvalificiuri, serTificirebuli qonebis 
Semfaseblebis mier. mniSvnelovani damatebebi da varaudebi ganxilulia 
menejmentTan mWidro konsultaciis Sedegad. damatebiTi informacia 
ganxilulia qvemoT: 

samarTliani 
RirebulebiT 
Sefasebuli 
aqtivebi  Sefasebis TariRi  jami  

aqtiur 
bazarze 

kotirebuli 
fasebi (1-li 

done)  

dakvirvebadi 
monacemebi (me-2 

done)  

aradakvirve
badi 

monacemebi 
(me-3 done) 

miwa  2017 wlis 31 dekemberi  9,896  -  -  9,896 

Senobebi  2017 wlis 31 dekemberi  28,798  -  -  28,798 

 

Sefaseba ganxorcielda sabazro midgomebis gamoyenebiT. Sefaseba Catarebulia 
2017 wlis 31 dekembris mdgomareobiT. 

sabazro midgoma asaxavs bolo sabazro operaciebis Sedegad dakvirvebad 
fasebs msgavs qonebaze da aerTianebs koreqtirebebs miwasTan dakavSirebul 
specifiur faqtorebze, maT Soris miwis nakveTis zoma, adgilmdebareoba, 
SezRudvebi da gamoyenebis mizani. 

mniSvnelovani aradakvirvebadi monacemi koreqtirebulia miwasTan da 
SenobebTan mimarTebiT specifiuri sakiTxebiT. am koreqtirebis moculoba da 
mimarTuleba damokidebulia dakvirvebad bazarze msgavsi tipis qonebasTan 
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dakavSirebiT ganxorcielebul operciebis raodenobasa da maxasiaTeblebze, 
romlebic gamoyenebulia Sefasebis sawyis wertilad. miuxedavad imisa, rom es 
monacemebi efuZneba subieqtur gansjas, menejmenti miiCnevs rom saerTo 
Sefasebaze ar eqneboda arsebiTi gavlena gonivrulad SesaZlo alternatiul 
daSvebebs.. 

24 kapitalis riskis marTva  

jgufi ise marTavs kapitals, rom SeZlos saqmianobis gagrZeleba 
funqcionirebadobis principiT da aqcionerebi uzrunvelyos adeqvaturi 
ukugebiT. 

jgufis kapitalis struqtura Sedgeba sakuTari kapitalisgan, romelic moicavs 
sawesdebo kapitals, da akumulirebul mogebas da mozidul saxsrebs, romelic 
moicavs sesxebs,  ganxiluls SeniSvna 11-Si. 

jgufis menejmenti afasebs jgufis kapitalis moTxovnas, raTa SeinarCunos 
dafinansebis efeqturi saerTo struqtura da amave dros Tavidan aicilos 
zedmeti damokidebuleba nasesxeb saxsrebze. am analizisas gaiTvaliswineba 
jgufis sxvadasxva klasis sesxebis subordinaciis doneebi. jgufi marTavs 
kapitalis struqturas da axdens am struqturis koreqtirebebs im ekonomikuri 
pirobebisa da riskis maxasiaTeblebis cvlilebebis gaTvaliswinebiT, romlebic 
axasiaTebs ZiriTad aqtivebs. kapitalis struqturis koreqtirebis mizniT 
jgufma SeiZleba Secvalos gasanawilebeli dividendebis odenoba, daubrunos 
kapitali aqcionerebs, gamouSvas axali aqciebi an gayidos aqtivebi sesxebis 
dasafarad. 

Tanxebi, romlebsac jgufi kapitalSi aRricxavs wlis bolosTvis Sejamebulia 
Semdegnairad: 

aTasi lari 2018 wlis 

31 dekemberi  

2017 wlis  

31 dekemberi 

mTliani kapitali 64,172  58,591 

gamoklebuli: naRdi fuli da fuli 
sabanko angariSebze 

(3,175)  (10,734) 

kapitali 60,997  47,857 

mTliani kapitali 64,172  58,591 

sesxebi 94,500  78,860 

sruli moziduli saxsrebi 158,672  137,451 

    

kapitalis Tanafardoba srul mozidul 
saxsrebTan 

0.38  0.35 

 

25 gauTvaliswinebeli garemoebebi 

25.1 biznes garemo 

saqarTvelo ganicdis politikur da ekonomikur cvlilebes. rogorc 
ganviTarebadi bazari, saqarTvelo ar flobs ganviTarebul biznes da 
maregulirebel infrastruqturas, romelic ZiriTadad damaxasiaTebelia ufro 
Tavisufali sabazro ekonomikisaTvis. ufro metic, ekonomikuri mdgomareoba 
zRudavs saqmianobis moculobas finansur bazrebze, romelic SeiZleba ar iyos 
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asaxuli finansuri instrumentebis Rirebulebebze. Semdgomi ekonomikuri 
ganviTarebis mTavari dabrkoleba, centalizebuli ekonomikis, regionalur 
arastabilurobasa da saerTaSoriso ekonomikur krizisTan erTad, ekonomikisa 
da institucionaluri ganviTarebis dabali donea. 

im qveynebis ekonomikuri mdgomareobis gauaresebam, romlebic TanamSromloben 
saqarTvelosTan da romlebzec saqarTvelos ekonomika mniSvnelovnad aris 
damokidebuli, gamoiwvia fuladi gzavnilebis  Semcireba sazRvargareTidan. 
erovnuli valutis damatebiTi gaufasureba iwvevs importirebul saqonelze 
fasebis zrdas. arsebobs gaurkvevloba mniSvnelovani moculobis pirdapiri 
kapitaluri investiciebis mozidvisa. am da sxva garemoebebma SesaZloa 
gamoiwvios saqarTvelos ekonomikisa da jgufis mdgomareobis gauareseba. 
Tumca, miuxedavad imisa, rom arsebobs am gaurkvevlobaSi CarTuli rigi 
cvladebi da varaudebi, menejments ar SeuZlia gaakeTos sando Sefaseba, Tu 
jgufis romel aqtivebsa da valdebulebebze eqneba gavlena. 

menejments sjera, rom mimdinare pirobebSi saTanado zomebi xorcieldeba 
jgufis ekonomikuri stabilurobis SesanarCuneblad.  

25.2 dazRveva   

saqarTvelos sadazRvevo seqtori ganviTarebis stadiazea da dazRvevis mravali 
forma amJamad ar aris xelmisawvdomi. jgufs am etapze dazRveuli aqvs 
avtoparkis mniSvnelovani nawili, romlis farglebSi dazRveulia mesame 
pirebis mimarT pasuxismgeblobac. jgufs aseve dazRveuli aqvs uZravi qoneba. 
jgufi aqtiur molaparakebebs awarmoebs sawyobis da maragebis dazRvevis 
mimarTulebiT, riTac mniSvnelovnad Seamcirebs riskebs, rom zarali an 
aqtivebis dazianeba materialur zarals miayenebs jgufis finansur da 
saoperacio mdgomareobas. 

25.3 gadasaxadebi 

saqarTveloSi sagadasaxado sistema SedarebiT axalia da xasiaTdeba xSiri 
sakanonmdeblo cvalebadobiT, romlebic xSirad xdeba inerpretaciebis sagani. 
xSirad, gansxvavebuli interpretaciebi arsebobs sxvadasxva sagadasaxado 
organobsa da iurisdiqciebSi. gadasaxadebi sagadasaxado organoebis mxridan 
eqvemdebareba ganxilvas da Semowmebas, romelic warmoSobs kanoniT 
gaTvaliswinebul mkacr jarimebsa da sauravebs. 

am faqtorebma SesaZloa warmoSvas sagadasaxado riski saqarTveloSi, 
arsebiTad ufro metad vidre sxva ganviTarebul qveynebSi. menejments sjera, 
rom sagadasaxado kanonmdeblobis interpretaciis safuZvelze sagadasaxado 
valdebulebebi adekvaturad aris gansazRvruli. Tumca, Sesabamis organoebs 
SesaZloa hqondeT gansxvavebuli interpretaciebi da efeqti SeiZleba iyos 
mniSvnelovani. 

25.4 garemos dacva  

saqarTveloSi garemosdacviTi kanonmdebloba ganviTarebis procesSia da 
SesaZloa kanonmdeblobaSi arsebobdes garkveuli cvlilebebi, romelic 
SeiZleba iyos dakavSirebuli jgufis saqmianobasTan. Tumca menejmenti miiCnevs, 
rom jgufi akmayofilebs mTavrobis moTxovnebs garemosdacviT sakiTxebTan 
dakavSirebiT da miiCnevs, rom jgufs ar gaaCnia arsebiTi mimdinare 
garemosdacviTi valdebulebebi da mosalodneli ar aris, rom momavalSi 
warmoiqmneba arsebiTi garemosdacviTi valdebulebebi.  
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26 finansuri saqmianobidan warmoqmnili valdebulebebis 
rekonsilacia 

cvlilebebi jgufis finansuri saqmianobidan warmoqmnil valdebulebebSi 
SeiZleba Camoyalibdes Semdegnairad. 

aTasi lari grZelvadiani 
sesxebi   

moklevadiani 
sesxebi 

  

sul 

2018 wlis 01 ianvari 14,126  25,800  39,926 

fuladi      

 daricxuli procenti 3,450  951  4,401 

 gadaxdebi (110,817)  (122,703)  (233,520) 

 sesxis aReba 138,503  91,881  230,384 

arafuladi      

 mogeba/zarali sakurso 
sxvaobebidan 

516  936  1,452 

 reklasifikacia (25,344)  25,344  - 

2018 wlis 31 dekemberi 22,434  22,209  42,643 

27 dakavSirebuli mxareebi 

jgufis dakavSirebul mxareebs warmoadgens misi saTao da saerTo kontrolis 
qveS myofi sawarmoebi da mmarTveli xelmZRvaneloba. 

27.1 makontrolebeli urTierTobebi 

jgufis umsxviles aqcioners warmoadgens vasil suxiaSvili, romelic flobs 
Cveulebrivi aqciebis 29%-s. jgufs ar hyavs erTi makontrolirebeli aqcioneri. 

 

27.2 dakavSirebul mxareebTan ganxorcielebuli operaciebi 

saangariSgebo wlis ganmavlobaSi jgufs dakavSirebul mxareebTan hqonda 
Semdegi operaciebi da naSTebi:  

aTasi lari  

 

operacioebi  

2018 wlis 

31 dekemberis 
dasrulebuli 

wlisaTvis 
 

2017 wlis  

31 dekemberis 
dasrulebuli 

wlisaTvis 

 
 

   
aqcionerebi  

   
dividendebi  (5,909)  (7,760) 

 privilegirebuli aqciebis gamoSveba  -  - 

 privilegirebuli aqciebis gamosyidva  (6,132)  (5,177) 

 
 (12,041)  (12,937) 
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aTasi lari  

 

naSTebi 

 2018 wlis 31 
dekemberi  

2017 wlis 31 
dekemberi 

     

aqcionerebi  
   

 gadasaxdeli dividendebi  -  539 

  -  539 

     

aramakontrolebeli wilis mflobelebi     

 gacemuli sesxebi  144  143 

  144  143 

27.3 xelmZRvanelobasTan da ojaxis wevrebTan ganxorcielebuli 

operaciebi 

mmarTvelma xelmZRvanelobam wlis ganmavlobaSi miiRo Semdegi anazRaureba, 
romelic CarTulia TanamSromelTa anazRaurebaSi.  

aTasi lari  
 

 2018 wlis 

31 dekemberis 
dasrulebuli 

wlisaTvis  

2017 wlis  

31 dekemberis 
dasrulebuli 

wlisaTvis 

xelfasebi da bonusebi  2,909  2,847 

  2,909  2,847 

28 gadaangariSeba konsolidirebul finansur angariSgebis 

Sesadaris informaciaze 
 

finansuri angariSgebis momzadebisas jgufis menejmentma aRmoaCina rom 2014 
wels Sps lazis SeZenisas aRiarebuli gudvili arasworia. Tavdapirvelad 
gudvili daTvlili iyo rogorc sxvaoba: (a) gadaxdil fulad saxsrebsa da 
(b) Sps lazis identificirebadi wminda aqtivebis sabalanso Rirebulebas 
Soris. menejmentis daskvniT, SeZenis momentSi Sps lazis wminda aqtivebis 
sabalanso Rirebuleba gadaWarbebulad iyo Sefasebuli, radgan maragebi da 
sxva mimdinare ativebi romlebic unda Camoweriliyo rogorc xarjebi, ar iyo 
gaTvaliswinebuli Sps lazis saaRricxvo uwyisebSi. jgufis xelmZRvanelobam 
miiCnia, rom Secdoma umda gasworebuliyo, rac gamoiwvevda gudvilis (da 
Sesabamisad gaunawilebeli mogebis) zrdas 333 aTasi lariT. 
 

aTasi lari  
2017 wlis 1 

ianvari 
(koreqtirebamde)  

 

 

koreqtireba 

 2017 wlis 1 
ianvari 

(koreqtirebis 
Semdeg) 

       

gudvili  43,285   333   43,618 

gaunawilebeli mogeba  13,675  307   13,982 

aramakontrolebeli 
wili  

2,379  26  2,405 
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29 ganaxlebuli konsolidirebuli finansuri angariSgeba 2018 

wlis 31 dekembris mdgomareobiT 

 
2019 wlis 30 maiss audirebuli konsolidirebuli finansuri angariSgebis 
gamoSvebis Semdeg, xelmZRvanelobam aRmoaCina garkveuli klasifikaciis 
uzustobebi angariSgebaSi da gadawyvita gamoeSva ganaxlebuli angariSgeba. 
angariSgebis ganaxleba moxda Semdegis gamo:  

xelmZRvanelobam gadaxeda mimdinare da grZelvadiani sesxebis klasifikacias 
da aRmoaCina, rom zogierTi araaudirebuli Svilobili kompaniis sesxis 
balansebi klasificirebuli iyo rogorc grZelvadiani, nacvlad sesxebis 
moklevadiani nawilisa, amitom konsolidirebuli finansuri angariSgebis 
momzadebisas ar momxara maTi reklasifikacia moklevadian valdebulebebad. 
jgufis xelmZRvanelobam gadawyvita gamouSvas ganaxlebuli konsolidirebuli 
finansuri angariSgeba sworad ganawilebuli sesxis balansebiT. am cvlilebas 
gavlena ar qonda 2018 wlis 31 dekembris mdgomareobiT mTliani sesxis jamur 
naSTze. xelmZRvanelobam aseve SeniSna, rom konsolidaciisas Sidajgufuri 
realizaciebis tranzaqciebis eliminireba ganxorcielda mTlianad saqonlis 
realizaciis kategoriaze, rodesac eliminaciis ZiriTadi nawili unda 
asaxuliyo momsaxurebidan Semosavlebis xazze, ramdenadac Sidajgufuri 
Semosavlebi ZiriTadad ijarebisa da mmarTvelobiTi momsaxurebebisgan Sedgeba. 
am ganaxlebul konsolidirebul angariSgebaSi Sesabamisad Seicvala 14-e 
ganmartebiT SeniSvnaSi wardgenili Semosavlebis dayofa, Tumca am cvlilebas 
araviTari gavlena ar aqvs konsolidirebul mogeba-zaralis angariSgebaze, 
sadac Semosavlis jamuri Tanxaa wardgenili, rac ar Secvlila. 

 


